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MORTGAGE 368073-3

THIS MORTGAGE ("Security Instrumext"} is.given on Saptember 10, 19897 . The mortgagor is
MARK D. OSCARSOM, A SINGLE PERSON

("Borrower"). This Security Instrument is given o THE WUNTINGTON NORTGAGE COMPAKY,”AN OHIO
CORPORATION"
which is organized and cxisting under the laws of THE STATE OF G#4Q , and whose
address is 7575 HUNTINGTON PARK ORIVE, COLUMBUS, OHIO- 47235
{"Lerder"). Borrower owes Lender the principal sum of
One Mundred Seventy-Two Thousand
Dotiars (US. §  172,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruincit{"Note™), which provides for monthly
payments, with the full deb, if not paid earlicr, due and payable on ~ October 1, 2224 . This Securily
Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrap®-7 10 protect the security of
this Security Instrument; and (c) the performance of Botrower’s covenants and agreements under this Sezurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deecriad property located in
(H1]1] 3 County, Hlinois:
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Parcel ID #:  14729-130-044-1003

which has the address of 2804 LAKEWOOD N UNIT #105 CHICAGO [Street, City),
lilinois 60657 [Zip Code} ("Property Address”™),
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and al! easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Ali of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and noa-uniform covenants with limited
varistions by jurisdiction to constitute a8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tic Note.

2. Funds for Taxes and Insurunce. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay fo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments w?ici, may attain priority over this Security Instrument as a lien on the Propersty; (b} yearly lezsshold paymenis
of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (¢} yearly mortgage surance premiums, if any; and (1) any sums payable by Bormower to Lender, in accordance with the
provisions of paragraph P/ ir lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collict ind hold Funds in an amount nof to exceed the maximum amount a lender for a federally related
mortgage loan may require for Lorower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.(, Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. Il so, Lender may, al any time; Collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the vazis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whase Geposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any TFeacoal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liemns. Lender may not charge Borrower for holding anu zo=lying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on tho Tunds and applicable law permits Lender to make such a charge.
However, Lender may require Bormower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicabls law provides ntherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bo.mwrr any interest or carnings on the Funds. Borrower and
Lender may agroe in writing, however, that interest shall be paid on the Funls. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds anc th2 purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secanty Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable iaw, Lender shall account to Boriower for
the excess Funds in accardance with the requirements of applicable law. If the amount ot the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writtg . and, in such case Borrower shall pay
tc Lender the amount necessary to make up the deficiency. Borrower shall make up Gw defiiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rfum! to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to e ronvisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ¢« sums secured sy this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lende: wider paragraphs
1 and 2 shali be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propesty
which may attain priority over this Security Instrument, and keaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under dus paragraph. If
Bormower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless sorrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the Lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject (o & lien which may aftain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Bommower shall satisfy the lien or take one or
of the actions set forth above within 10 days of the giving of notice. intian; _@
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S, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
finoding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, al Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration of repair ol the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration o
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secared by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does.ant nswer within 30 days a notice from Lender that the insurance carricr has offered to setile a claim, then
Lender may collect ths msurance proceeds. Lender may use the proceeds [o repair or restore the Property of to pay sums securcd
by this Security Instrument, szhether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Brirower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paviients referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Praperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resuling from damage to the
Property prior to the acquisition shal-pass (0 Lender (o the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropeaty as Borrower's principat residence within sixty days alter the execution of
this Secunty Instrument and shall continie to occuysy e Property as Borrower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extcnuating circumsiances cxist which are beyond Borrov/er's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lerder =-gesd faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instruziesit or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, hy causing the acozin,or proceeding to be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Bormower'strierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's securily interest, Borswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateménts ‘o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, uieipding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Tastrument is on a leaschold, Borrower
shall comply with all the provisions of the tease. If Borrower acquires fee title to the Proper;ibe leasehold and the fee tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants ! agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ's i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), thei Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aciions may include
paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall bear inierest (rom the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pav the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, al a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Lose r
Initiats:
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payments may no loniger be required, al the option of Lender, if morigage insurance coverage (in the amount wd for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Boimower shall pay the
premiums required to maintain morigage insurance in effect, or o provide a Joss reserve, until the requirement for morigage
insurance emds in accordance with any writien agreement between Bomrower and Lender or appiicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and ingpections of the Property. Lender shall pive
Botrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procoeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of anhy pant of the Property, or for conveyance in liew of condemnation, sre hereby nasignod and
shall be paid to Lender.

In the event of a totai aking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security Insoument,
whether or noi then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by dhis
Security Instrume;: shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immodiately before the waking, divided by (b) the fair murket value of the Property immedisiely before the
taking. Any balance shidl Y. paid to Borrower. In the event of a partial uking of the Propenty in which the fair mackat value of the
Property immediately bhefore the iaking is fess than the amount of the sums secured immodiately before the wkisg, unless
Botrower and Lender otherw.se arree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Securily Instp:n>nt whether or nof the sums are then due.

If the Property is abandoned hv Sorrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Boriover {ails (o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceids, 81 its option, cither to festoration of repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otheswise agroé i+ writing, any application of procesds tn principal shall not exiend or postpone
the due daie of the monthly payments referred to in paagraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendc iNot @ Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrume it gianted by Lender to any successor in inierest of Borrower shal!
not operate to release the liability of the original Borrower or Borsower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse io-¢miend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demaiiZ riade by the original Borrower or Borrower’s sucoessors
in interest. Any forbearance by Lender in exercising any right or remedy bl not be 2 waiver of or preclude the exercise of any
right or remedy.

12. Successurs and Assigns Bound; Joint and Several Linbility; Co-signers, TVe covenanit and agroements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes pud Borrower, subject 1o the provisions of
paragraph 17. Bomrower's covenants and agroements shall be wint and several. Any Porrower who co-signs this Secunty
Instrument but does not execute the Note: () is co-signing this Security Instrument onlv o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligatad w0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agice 17-xtend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Noie withowt that B-rrower's conaent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject o 2 law which seir maxinum loan charges,
and that law is finafly interpretad so that the interest or other loan charges collected of (0 be colleciad in coaraction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce th charge to the
permitted limit; and (b) any sums already collected from Bomower which exceeded permined limits will be refunced w Bomrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment o
Bomrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any psepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first ciass mai} unless applicable law requires usc of another method. The notice shall be direcisd to the Propesty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this Security
Instrument shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

8. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of e
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instzument or the Note
conflicts with applicable faw, such conflict shall not affeci other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared o

be severable,
lnnhh.,ﬁ_ﬁ :
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UNIT 105 TOGETHER WITK PERC ST IN THE
COMMON ELEMENT Fnﬁ U™ ED AND DEFINED
IN THE DECLARAT CRDED AS DOCUMENT NO. 89113221, IN THE

NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.

PIN #14-29-130-044-1007
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of September . 187
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument’) of the same date given by the undersigned (the
"Borrower”) to secure Barrowsr's Note to

THE HUNTINGTON MORTGAGE COMPANY,"AN OHIO CORPORATION”
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at.

2804 LAY:-WNOD N UNIT #105, CHICAGD, IL 60637

[Property Address)
The Property inziuas a unit in, together with an undivided interest in the common elements of, a
condominium project k.nwn as:

{Namae of Condominium Project]
(the “Condominium Projact”). if the owners association or other entity which acts for the Condominium
Project (the "Ownars Association”) hioldc title to property for the benefit or use of its members or
sharsholders, the Property also includes Surrower's interest in the Owners Association and the uses,
proceeds and henefits of Borrower's interes

CONDOMINIUM COVENANTS. t~-addition to the covenants and agresments made in
the Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower #nall perform ali of Borrower's obligations under
the Condominium Project's Constituent Documents. ~Tha “Canstitusnt Documents” are the: (|)
Deciaration or any other dacument which creates the Cordnminium Praject; (i) by-laws; (ili) code of
reguiations; and (iv) other equivalent documents. Borrower stal promptly pay, when due, all dues and
sssessments imposed pursuant to the Constituent Documama.

B. Hazard Insurance. So lony as the Owners Asiociation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which s
satistactory to Lander and which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included within the term “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monttiy payment to Lender
of one-twelfth of the yearly premium instaliments for hazard insurance on the Prupza,; and

() Borrower's obiigation under Uniform Covenant 5 to maintain hazard inzdrance coverage
on the Proparty is desmed satisfied 1o the extent that the required coverage is provided oy the Ownets
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lisu of rastoration or repalr
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hareby assigned and shail be paid to Lender for application to the sums secured by the
Security Instrumant, with any excess paid to Borrower.

C. Publlc Liability Insurance. Borrower shali take such actions aa may be reasonable to
insure that the Qwners Association maintains a public Hability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER Single Family- Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 080

HMC 238 CCN-RIDE Page 1 of 2
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D. Condemnation. The proceeds of any award or cisim for damages, direct of
consequential, payable to Borrower in connection with any condemnation of other taking of al or any
part of the Property, whether of the unit or of the common slements. ot for any conveyanoce in lisu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shal be applied by
Lender to the sums secured by the Security instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or terminzuan required by law in the case of substantial destruction by fire or other casualty or in the

case of a tak’ iy by condemnation or sminent domain;
(4} any amendment to any provision of the Constituent Documents if the provision is for

the express benzdt Jf Lender;
() temination of professional management and assumption of se-management of the

Owners Assoclation; o¢
(v) any ac’Za which would have the effect of rendering the public Kability insurance

coverage maintained by the Cwhers Association unecceptable to Lender.

F. Remedies. If Borror.er does not pay condominium dues and assessments when due, then
Lender may pay them. Any amcunts disbursed by Lender under this paragraph F shall become
additional debt of Borrawer secured uy m»y Security Instrument. Uniless Borrower and Lender agree to
other terms of payment, these amounts ri1aYl hear irterast from tho date of disbursement ut the Note
rate and shall be payable, with interest, upo’. =otice from Lender to Borrower requasting payment.

BY SIGNING BELOW, Borrower accepis and agriar, *o the terms and provisions contained in this
Condominium Rider.

v/ /o
' Q:é(tm___,g;;'_)
ARK' b, OSCARSON
(Seal)
TWor

/ (Seal)
T Bomuwer

(Seal)
Bomrower

HMC #2388 CONZRIDE
Revised 491
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS 5 ALLOON RIDER is made this 10th day of Ssptember , 1887 ,
and is incorperated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Uebt (the "Security Instrument"; of the same date given by the undersigned (the "Borrower”)

10 secufe the Borrowar's Note 10 THE HUNTINGTON MORTGAGE COMPANY,”AN ONIO CORPORATION™

(the “Lender”) of the sams ('ate and covering the Property described in the Security Instrument and located at:
2804 LAKEWOOD N, CHICA20, IL 80837

{Propenty Addreas)

The interest rate staied on the Note is calied the “Note Rate.” The date of the Noie is called the “Note
Date.” I understand the Lender may transfer the Note, Security Insirument and this Rides, The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled (o receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition 0 tic covenants and agreements in the Security
Inszrument, Borrower and Lender further covenant and agre 25 follows (despile anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Security Instrument (the "Maturin Date"), T will be able to obiain

a new foan ("New Loan") with & new Maturity Date of October 1 202/ ,
and with an interest rate equal (o the "New Note Rate" determined in accorduis’ with Section 3 boelow if
all the conditions provided in Sections 2 and S below are met (the "Conditiona, Réfinancing Option”). If
those conditions are not met, T understand that the Noic Holder is under no obligatian ‘6 refinance or modify
the Note, or 1o extend the Marity Datc, and that T will have (o repay the Note from my” ovn resources of

find a lender willing 1o lend me the money fo repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannte Mae Unitorm lnslrument
Form 318G 12/89

@D, 3780 (9705} Amended 3/92
Page t of 3 initiats:_{"\ ‘Z /
VMP MORTGAGE FORMS - (800)521-7291
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2. CONDITIONS TO OPTION

If 1 want w0 exercise d ¢ Conditional Refinancing Option & maturity, cortain conditions must be met as
of the Maturity Date, These conditions are: (1) | must still be the owner and occupant of the Propesty subjoct
to the $7curity Instrument (the *Property®); (2) 1 must be current in my monthly payments and cannot have
been ‘mose than 30 days late on any of the 12 scheduled monthly payments immodistely preceding the
Maturity U2°5; (3) no Lien against the Property (except for taxes and spocial asscasmonts not yel due and
payable) othver ©ian that of the Security [nstrument may exisy; (4) the New Note Rae cannot be more than 5
percentage pultits #ixwe the Note Rate; and (5) 1 must make a writien request to the Note Holder as provided
inr Section 3 delow,
3. CALCULATING YY.ENEW NCTE RATE

The New Note Riic will he a fixed raie of interest oqual 1o the Federal National Mortgage Association's |
required nes yield for 30-year e rate mortgages subject to a 60-day mandatory delivery commitment, plus |
one-half of one percentage point (0.575), rounded to the nearest one-eighth of one percentage point (0.125%)
{the "New Notz Rale™). The requind net yield shall be the applicable net yield in effuct on the date and time
of day that the Note Holder receives ntic of my eloction o exerciae the Conditional Refinancing Option. If
this required net yield iz not svailable, th. 'dole Holder will determine the New Note Rae by uxing
comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuisted in Siciion 3 above is not grester than § percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Nowe Holder will
determine the amount of the monthly payment that wiil be cafcient wo repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢) all other sums | wils rwe under the Note and Security Instrument
on the Maturity Date (assuthing my monthly payments then acs current, as required under Section 2 sbove),
over the 1erm of the New Note at the New Note Rate in equal monthly psy.nents. The result of this calculation
will be the amount of my new principat and interest payment every month »otd the New Note is fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at Jeast 60 calendar days in advance of the ‘viaturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums [ am expected o o\ on the Maturity Date,
The Note Holder also will advise me that [ may exercise the Conditional Refinancing Opzas if the conditions
in Section 2 above are met. The Note Holder will provide my payment record information. o5sther with the
name, title and address of the person representing the Note Holder that 1 must notify in order w exercise the
Conditional Refinancing Option. if I meet the conditions of Section 2 above, | may exercise tw Conditional
Refinancing Option by notifying the Nois Holder no iater than 45 calendar days prior to the Mataity Dase.
The Note Holder will calculate the fixed New Note Raie based upon the Feders! National Mortgage
Associgtion's applicable published required nel yield in effect on the date and time of day notification is

fais O

th.l {9705) Page20o(3 Porm 3180 12/88
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received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to
provide the Note Hoider with acceptable proof of my required ownership, occupancy and property lien status,
Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Raie), new
monthly payment amount and a date, time and place at which | must appear o sign any documents required
10 complete the required refinancing. 1 understand the Note Holder will charge me a $250.00 processing fec
and the sosts associated with updating the title policy, if any, and any reasonable third-party costs, such as
documentery stamps, intangible tax, survey, recording fees, etc.

BY SIGMIMNG BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Balloon Rider.

(Scal) (Seal)

-Borrower -Borrower

(Scal) . (Scal)

Borrower -Horrower

( cal) —{Scab

-Rorrowe -Borrower

(Seal) {Scal)

-Borrower -Borrower

{Sign Original Only}

@076 (9705) Page 30! 3 Farm 3180 12/89




