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RECORD AND RETURN TO:
PRISM MORTGAGE COMPANY

350 WEST HUBBARD-SUITE 222
CHICAGO K [LLINOIS 60810

Prepared by
MICHAEL 0. RANDOLPH
CHICAGO, IL 80810

GT000%794

MORTGAGE

THIS MORTGAGE ("Secunity Tosirument”y is givenon SEPTEMBER 10, 1997 . The mortgagor is
NATHANTEL LEONARD, MARKIED TO FRENCHIE LEONARD*

¢"Boreower™t This Seconily Instrument is given o
PRISM MORTGAGE COMPANY

which 15 organized and existing under the laws of - THE STATE OF TLLINGTS ,and whose
address s 350 WEST HUBRARD SUITE 222
CHICAGO, TLLINOIS 60/10 Lender™y. Borrower owes Lemder the prineipal sum of
TWENTY ETGHT THOUSAND AN 00/100

Dallars (11§ % 28.,000,00 )
My dehiow evidenced by Borrower's nete dated the same date as thes Sceurity Instrument ¢"Note™, \'.Imh [rovides tor
monitly pavments, with the full debt, i not paid carlier, doe and payable on (CCTOBER 1, 2027
Ity Security Instrument secures © Lender () the repayment of the debt evidenced by the Note, with interest, and alb renewals,
cxreistons and modihications of the Note: thy the paymnent of afl other sums, wiih intgrest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and ic) the performance of Borrower'scoverants and agreements under this
Secursty Tustrument and the Note. For this purpose, Borrower dous hereby mortgage, grant aid consey 1o Lender the foltowng
desenibed propeity located in- TOOK County, hnots:
LOT 32 AND 33 (EXCEPT THE NORTH 18 FEET THEREOF) 1IN BLOCK X4, ALL IN
WILMAM V. JACOBS SUBDIVISION OF BLOCKS 10 TO 16% BOTH TINCUANGIVE, TN
SE& ATTACHED KIDER FOR COMPLETE LEGAL DESCRIPTION

RTTOVEYS MATEONAL
|lILL. nE.I\ OI\ ’\. ‘:50
*x  HOMESTEAD h"iDORSbﬂh%?

FRENCHIE LEONARD
xmxmxxmmmmx%mxmxmx
Wx@nmxmxmmmmmmmxmmxwmm
Parceb 1D 25-02-312-013
which has the address of 9235 SOUTH DORBSON AVENUE , CHTCAGO [Street. €y |
[innis G0A1Y {7y Code] (C"Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
T \-/Iif INSTRUMENT form 3014  9/90
Anended 8/96
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RIDER - LEGAL DESCRIPTION

LT 12 AND 43 (EXCEFRT THE NORTH 18 FEET THEREOF) IN BLOCK 16 ALL IN
WILLIAM V. JACORS SUBDIVISION OF BLOCKS 10 TO 16, BOTH INCLUSIVE, IN
THE TALUMET AND CHICAGO AND CANAL AND DOCK COMPANY'S SUBDIVISION OF THE
WEST :/4 CHAINS OF THE SOUTH /2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SEOTION 2, ALL THAT PART OF THE SCUTH 1/2 OF THE SOUTHWEST 1/4
CFOTHE NORTHWEST 1/4 OF SECTION 2 LYING BEAST OF THE ILLINOIS CENTRAL
RPAITROAD, ALLTHAT PART OF THE NORTHWEST 1/4 GF THE SOUTHWEST 1/4 OF
SECTION 2, LYINS/ BAST OF THE ITLLINOIS CENTRAL RAILROAD, THE WEST 3/4
THE NORTH 1/2 AND-THE WEST 1/2 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4
THE SOUTHWEST /4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS.

DPS 048
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tis Securtty Instrument, Lender may give Borrower a notice identifying the tien. Borrower shali satisfy the lien or (ake ong ot
more of the achions set forth above within 10 davs of the giving of notice.

£ Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hercafter erected on the
Property wmsured agmnst Toss by fire, hazards included within the term "extended coverage” and any other hazards, including
thoods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. {f Bocrower {ails 1o maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender &l receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security 1s not lessened. 1t the restoration or
tepair 1s not econetmically feasibie or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Secury Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Property. or does not gnsyver within 30 days a notice from Lender that the insurance carrter has offered fo settle a claim, then
Lender may collect the sisurance proceeds. Lender may use the proceeds 10 repair or restore the Property or lo pay sums
secured by this Security Instrament, whether or not then due. The M-day period will begin when the netice is given.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not extend or
pasipone the due date of the montkry payments referred to in paragraphs | and 2 or change the amouwst of the payments. if
under paragraph 2t the Property is acquirell by Lender, Borrower's right 10 any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maiatenance 2ad Protection of the Property; Borrower's Loan Application; Leaschalds.
Borrower shail occupy, establish, and use the Properts as Rorrower’s principal residence within sixty days alter the execution of
this Security Instrument and shall continue (o occupy (b Property as Borrower's principal residence for at least one year afier
the date of occupancy, nnless Lender otherwise agiees in wridang, which consent shall not be unreasonably withield, or unless
extenualing circumstances cxist which are beyond Borrower's contral. Borrower shall nov destroy, damage or impair the
Property, allow the Property to deteriorate, ar commit waste (iobe Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Tlendes's good Tanh judgment could result in forfeiture of the
Property ar otherwise materially impair the Yien created by this Security ncrument or Lender's sccurity interest, Borrower nyay
cure such a default and reinstate, as provided in paragraph 18, by causing the.sction or procecding to be dismissed with a ruling
that, n Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other maienial
imparrment of the hen created by this Security Insteument or Tender's securivinterest. Borrower shall aiso be in default if
Rorrower, during Lhe toan application process, gave matertally false or inaccurate inforination or statements to Lender (or failed
to prvide Lender with any material information} in connection with the loan evidenced by the Note, including, but tot limited
to, representations concerning Borrower's occupancy of the Property as a principal residerce. If this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires fee title 1o the Propenty, the
leaschold and the Tee tide shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Propecty, I Borrawer fails to perform the covenants apa agreemems condinned in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights i e Property (such as a
proceeding (n bankruptey, probate, for condemnation or forfeiture or to entorce laws or regulations}, then Loader may do and
pay for whatever 1s necessary 10 protect the vilue of the Property and Lender's rights in the Property. Lenger's actions way
melade paying any sums secured by a lien which has prierity over this Security [nstrument, appearing in court, paying
reasonabie attornevs” fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not hive 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear interest (rom the
date of dishursement at the Note rate and shall be payable, with interest, upen notice from Leander to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurauce as a condition of making the foan secured by this Security
Insteument. Borrower <hall pay the premiums ceguired w maintain the mornigage insurance v effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effeer, Borrower shall pay the premiums required to

@D, sRiLY osen Paco V18 Form 3014 /90 DPs 1091
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Lendes's .l(fdrc\\ stited herern or any other addeess Tender designates by notice to Borrower. Any notice pmvu!ctl for in this
Securny Ipstment shall be dovmed to have been grven to Borrower or Lender when given as provided in this paragraplh.

5. Governigg Law; Severability. This Secunity Instrument shall be governed by federat law and the law of the
gersghicnon in which the Property s focated. In the event that any provision ar clause of this Security Instrument or thg Note
confhicts with applicable liw . sueh conflict shalt not affect other provisions of this Seeurity Instrushent or the Note which can be
giver effect without the confliching provision. To this end the provisions of this Security Instrument and the Note are declared
10 he severahle

16, Barrower's Copy. Borrawer shall be grven enc confarmed copy of the Note and of this Security Instrumens,

17, Transfer of the Praperty or a Beneficial Interest in Borrower. 1T al) or any part of the Property or any serest i it
1 sold of transterred (or s o heneficial iterest in Borrower s sold or transferred and Rocrower i not a haturai person) without
1 ender's pror wntien consent, Lender may, at its oplion, require immediate payment in fufl of alt sumis secured by this
Security fnstrommicr Hlowever, this aption shall not he exercised by Lender if exercise is prulnhned by federnl law as of the date
of this ! l‘{lllll\ Instrumem

It Lender exercises this oprion, Lender shall give Bosrower notice of acceleration. The notige shall provide a period of not
lese than 30 davs from e date the natice 1s dedivered or maled within which Borrower must pay afl sums sccured by this
Secusiy Instrument I Barrereer fails wo pay these sums prior to the expiration of this period, Lender may mvoke any remedies
pe rmmul by this Secaruty Instiunent without further notice of demand on Borrawer,

Borrowee's Right 1o Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
mfnn‘crm-m of this Security Tostru/tent discontinued a1 any time prior to the carlier of: (ay § days (or such other period as
appheahle w way specrfy for reinstatenient) before safe of the Property pursuant o any power of sale contamed in this
Security fustrument, or thy entry of a juGgreat enforcing ihis Sceurity Insirument: Those conditions are that Borrower: (4 pays
Lender all sums which then would be due wnécr tius Security tastrament and the Note as i no aceeleration had oceurred; (b
cures ity default of any other covenants or agiceaiems: (¢) pavs all expenses incurred i enforcing this Sceurity Instrignent,
mchding, it nor bned to, reasanable attorneys’ feestand (41 tikes such action as Lender may reasonahly require to assure
that the ber of das Securty Instrument, Lender's rights o, the Property and Borrower's ahligatian to pay the sums secared by
this Securny Instrnment shall continue anchanged. Vo reimstaiement by Borsower, this Security Instrumeat amd the
obhiganons secured hereby shal) remain fufly effective as it woaeceieration had occurred. However, this right 10 remstate shall
fiet apphy i the case ot aceeleration ander paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note o a partiad mierest in the Note (together with this Secunity
Inserumenty may be sold one or more times without prior notice to Borrover. A sale may resubt in a change in the entity (known
as the “Toan Servicer ™t that colleets momkly payments due under the Node gpd 1his Seewrity Instrument. There alss may be one
ot more changes of the Toar Servicer uneclated (o sale of the Note. I there isiychange of the Loan Servicer, Burrower witl he
piven witien novee of the cliange i aceordance with paragraph 14 shove and applicable Taw. The notice wilt state the mame and
address of the new Loan Servicer and the address to which payments should be made”The notice will also contain any othier
atermahon reguired by appheable law

20, Hazardous Substances, Borrower shall not cause of perm the presence, use(dspasal, storage, or release of any
Hazardons Substances on or mthe Praperty . Borrower shall not do, nor allow anyone <ise’to do, anything allecting e
Property that v viekabon of any Environmentai Law . The preceding two sentences shatl not aprly to the presence, use, ot
storage on the Properiy of small guantities of Hazardous Substances that are generally revognhizea by be_appropriate to normal
residlential uses and 1o mramienance of the Property

Rorrower <hall promptiy pive Lender wretten nobee of any investigation, chim, demand, Jawsuitaember actton by any
governmental or regulators ageney or private party mvolving the Property and any Hazardous Substance or Speronmental Law
of which Borrower has actual knowiedge. Ut Borrower learns, or is nonfied by any governmemal or regulatoreashority, that
am remenal of other remediation of any Hazardous Substance affectimg the Propeny is necessary, Botrower shill promptly lake
alf necessaey remedral achons i :lctnnlantc with fnvironmental Law.

A< used in s paragraph 20, “Hazardous Substanees™ are those substances defined as oxic or hazardous substinces by
Eavironmental Law and the Fnllnwmg substances:  pasohine. kerosene, other lammable of taxic” petroleum products, toxic
pesticndes and hernosdes, volanie sofvents, materials comaining ashesios or formildebyde, and radioactive materals. As wsed in
s paragraph 20, “Eaviconmental Law” means federal faws and laws of the junsdiction where the Prapenty i lociaied that

refate te wealth, ey or envirosmental profection.
NONUNIEORM COVENANTS. Borrower and Lender furiber covenant and agree as follows:

29, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o accelevation following Barrower's hreach
of any coverrant or agreemem in (s Security Instrument (hut not prior (o acceleration under paragraph 17 unfess
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