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oy REAL ESTATE MORTGAGE

To Secure a Consfruction Loan

7 4- (P 7 78 C \/ ‘ From STATE BANK OF COUNTRYSIDE
1

1. DATE AND PARTIES. The date of this Re.al CTatate Morlgage (Morigage) Is Gotober 28, 1897, and theo parios and ekt mailing addresses
arg tha following:

MORTGAGOR:

PASCAL DUNICAN
3439 NORTH ORANGE
CRICAGGT, ILLINOIS 60634
Sacial Security # 328-58-7067
HUSBAND OF QLIVE DUNICAN
OLIVE DUNICAN
3439 NORTH ORANGE
CHICAGO, IL 60634
Soclal Securlty # 341~72-8370
WIFE OF PASCHAL DUNICAN

BANK:

STATE BANK OF COUNTRYSIDE
an LLIMOIS banking corparation
E734 Jollel Road
Couniryside, llinola 60525
Tax \.D. # 26-2814458

(a3 Mongages)

2. MAXIMUM OBLIGATION LiMiT. The tota} principal amourt of the Obligations securad by this Morigag), not including, however,
any sums advanced for the protection of the Property ar Bank's interest therein, nor interest, aMor .2 fees, paralegal fees,
costs and cther Iagal expensns, shall not exceed the sum of $185,000,00, provided, however, that notviny, contalned hereln shaif
constitule a commitment to make addional or future loans or advances In anhy amounts,

3. OBLIGATIONS QEFINED. The term "Obligatlons” Is defined as and includas tha lollowing:
A. A promissory note, Na, . {Nols) dated Oclober 28, 1687, with 8 malunily date o Oclober 30, 1998, and exsculad

C

by PASCAL DUNICAN and GLIVE DUNICAN {Botrower) payable fo the arder of Bank, which evidences o oan {Loary o
Borrower bn the amouni of $185,000.00, plus Inferesl, and all extensions, renewals, modifications or substitulions \hereot.

Al fulure advances by Bank to Bomowaer, 1o Mortgagor, 1o any one of them or (o any one of tham and othars (anc all ol
obligations referrud to In the subparagraph(s] balow, whathsr or not Ihis Mortgage Is specfiically referred 1o in the evidence of
indabtadness with regard 1o such future end additional Indebtednass),

Ali additional sums advanced, end expenses incurrad, by Bank lor the purpose of insuring, praserving or atherwiso piolecting
the Property (as herein defined) and its value, and any other sumg advanced, and exponses incurrod by Bank pursuan! i this
Mongage, pius intereat at the seme rale provided tor In the Note computad on a simple interast method.

All other obligations, now existing or hetealter arfsing, by Bomower owing to Bank to the oxten! ihe taking ol he Proparty (s
hesein dofined) as securlty therelor Is not prehibiied by lew, Including but not imited to Habilles tor ovardrals, ol advances
made by Bank on Borrower's, andfor Morigagor's, bahall a3 authorlzed by this Morgage and fiabifiles as guarantor, andarser
af surely, of Borower lo Bank, due or to become due, direc) or indirect, absolta or contingart, primary o secondary,
liguidated or unliquidated, or joint, several, or [oint and several,

Botrower's performance of the terms In the Note or Loan, Mortgager's performance of any terms in this Morgage, and
Borrowar's and Mottgagor's performance of any terms in any deed of tust, any trus! dead, any trust indonture, any oiler
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DUNICAN, PIO

{c)1384, Bankers Systems, Inc. 31, Cloud, MN IL~79-052685-2,80-% . Initists ﬁ

P ey

10128137 ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PHDVIEJIONS.“ PAGL 1

~ ggy 333

2

-t



UNOFFICIAL COPY




mortgage, any doed to sacure cebl, any socurdly agroomant, any assignment, any conslruclion ican agreamant, any fuan
agreermonl, any assignmant of boraficlal interest, any guaranty agreament or any othor agroemant which secutes, guarantios
of otherwise relates to he Noto or Loan,

Howevet, this Mortgage will not secure another debt:
A. If thie Mcrigage 1 in Borower's principal dwalling snd Bank falls 1o provide (lo all porsons entiled) any notice of right ol
rascisalon required by law for such other debl; of
8. i Bank falls to make any disclosure af the existence of thia Mongage required by law for such oither debl.

4. CONVEYANCE. in consideration of the Losn and Obligations, and to secure the Obligations {which Includes the Nola according tu its
spacific terme and the obligations in Lhis Mortgage), Mongagor hereby bargains, grants, morgngas, sefis, canvays and watrants tn Bank,
83 Mortgagee, tha foliowing describbd property (Property) situaied in COOK County, LLINOIS, lo-vit:

LOTS 1 AND 2 W GROSS PARK SECOND ADDITION TO CHICAGO, A SUBDIVISION OF LOT 40 OF
EXECUTORS OF SUBDIVISION OF SECTION 19, TOWNSHIP £0 NORTH RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOI COUNTY, ILLINCIS, P. | N, 14-19-418-020-0000 AND t4-19-418-D19-0000,

Trte ©jonerty may be commonly referred to aa 1501 AND 1903 WEST ROSCOE, CHICAGO IL

such property no! co.stituting the homestaad of Borrower, togethor whhi all buiidings, improvemants, fixiures and equipment now ol
horaattor ahiached o.7na Property, Inciuding, but not limitad to, all heating, &l conditioning, ventiaton, plumbing, cooling, elachical and
lighling fdures ang egd'zoant alt landscaping: alt exterdor and interior improvements; alf easerents, Isstibg, rights, appurtenancas,
ronis, toyalties, ot and 929 tig'e, priviieges, praceeds, profits, sther minerals, water, water righls, and waler stock, ciops, grass and
timber at any time growing upo: =ald fand, Including repiacemeonis and additions therelo, all of which shulh bo doomod fo be and remain
& part of the Property. The tevm *P:operty” further ncludes, but ls ol limitad ta, any and all wells, walor, water rights, dliches, uletais,
regervolry, ressmvolr sites and gams, usod, appurienant, conneciad with, or attached lo the Property, wheiher or not evicenced by slock
of shases in a corporatian, assaclalio o othar eniity howsoever evidanced, Al af the feregoing Property shall be colloctively hareinalhi)
rafetrad o as the Property. To have ans ta hold the Property, logether with the rights, privileges and appunenances thetelo bolbnging,
unle Bank forever 1o secure the Ctikjationa” Murigagor daas hereby warrant and dalend tha Prepeny unio Bank fotover, against any
clalm or clalms, of al} parsons claiming of |3 claim the Property or any part thereol. Mortgagor lurther roloases and waives all nghis
under and by vidue 51 the hermestead lawa and g <err piion laws of the stale of ILLINOIS,

8, LIENS AND ENCUMBRANCES, Morigagor warants-n4 represonis that the Property is frea and clewr of all fiang und encumbiances
whalooever. Marlgagor ngrees to pay &l ciaima whon d ie that might result, If unpaid, in tha loreclosure, execution or Imposition ol any
Jign, claim or encumbrance on or against tha Property or any pai! thereof. Morigagor may In good faith conlost any such lien, claim ol
oncumbrance by posting any bond in an amoun! nocessary to pravent such clalm lom becoming a lien, claim or prcumblance or to
pravent lis foreclosura or execution.

6. CONSTRUCTION LOAN. This ls a constuction loan In thet the Obligeions secured by this Mengago are incurred In whole or It pait ful
the canstruction of an Improvemen! of land, Mongagor acknowledges p'd agrees thal Bank is nol kusiee lor tha banalil of the
cantractor, subcontractor or materialmen and that such contractor, subconi-ac.or.or matariaimarn do not have equitable llena on Lhe loan
proceads and that they do not hava third-party beneficlary slatus to any of l="an piaceads.

7. EVENTS OF DEFAULT. Mongagor shalt be fn dofault upon the occurence of any.ol e loliowing avants, circumstanees or condifions
{Event of Defauit):
A. Fajlura by any pany obligated on the Obligations 1o make paymant when dus; oi
8. A default or breach by Borrower, Martgagor or any co-signer, endorser, suraty, oo ouaranior under any of thy torms o Ihis
Mongags, tha Note, any construction Joan agreement or olher Joan agreament, any securlty agreament, morlgags, doed 1o
sacure dabt, deed of wrust, frust deed, or any other document or tnstrument evideticiny, guarantying, secliing o oihwwise
reialing to the Obligations; or
The making of furnistting o any verbal or writlen representation, statement or warranly lo Eank t/ich is o1 becomes fulse ol
Incorrect In any material respect by or on bahall of Morgagor, Botrowar, or any one of their, i any co-signa, ehdarse,
surety ar guarantor of the Obligationa; or
. Faliure fo oblain of malntaln the Insurance coverages required by Bank, or insurance as s custuriary and proper for thao
Praperty (a9 herein daflned); or
. The denth, dissolution or Insolvuncy of, the appeintment of a recelvar by or on bahali of, the assignman ar the benelit of
crotitors by o on behall of, the voluniary or Involuntary termination of axistance by, or the commancemant of any proceading
under any present of future fedoral or state insolvency, bankuplcy, reorganization, composition or dabler relfial law by of
againet Mongagor, Borrower, or any one of them, or any co-signar, endorser, surely or gua aniar of the Obligations; o
F. A good laith beliel by Bank at any tima that Bank is insecure with respect to Bolrower, o7 any co-signei, andaise), sursly o
guaranior, that the prospect of sy payment s impaired or thal the Proparty {as hereln dafinad) is Impairod; of
G. Failure to pay of provide proot of payment ot any tax, assessment, rent, Insurance pramiunt, e3crow of esciaw duliciancy on or
bafors ity dus date; ot
H. A malerial adverse change In Mortgagor's business, including ownership, management, and linancial conditions, which in
Bank's apinion, Impalrs the Property or 1epayment of the Obligalions; ar
l. A transfer of a substantial part of Morigagor's monsy or property; or
J. If ait or any pan of the Proparty or any interest thersin is soid, leased or ranstarred by Morigagor axcept as peimutted i
paragreph below entited "DUE ON SALE OR ENCUMBRANCE",

8. REMEDIES ON DEFAULT. Allhe opbion of Bank, all or any pan of the principa of, and accrued irrlerest on, thae Obligations shall becotna
Immediately due and payable withaut nolice or demand, upon the occurrgnce of an Event of Defsult or at any timo thareaftar. In
addition, upen the occuntance ol any Event of Dalault, Bank, &t s option, may Immedlataly commenca foractosure procentings and miy
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immediately invoke any or all other romedies provided In the Note, this Mongage of ralated documants, Bank fa entilled to all righls and
remedies provided at law or equity whether or not expressly steled in this Mortgage. By choesing any ramaedy, Bank does not waiva its
fight to an immadiate usa of any other remady It the event of default continues or occurs again,

i

e

Tene i

3

8, DUE ON SALE OR ENCUMBRANCE, Bank may, al Bank's option, declars the entiie balance with all accrued Interast on tha Obligations

1o be Immedlately dua and payable upon the contract lor, or creation of, any Hen, encumbrance, transfer or sale of the Property, or any
i portion theren!, by Morigagor. Lapse of time or the acceptanca of payments by Bank after such creation of any fien, encumbrance,
0 transfer or sale, or centract for any of the foregoing, shall not be doemed a walver or estoppel of Ban<'s right to acceloraly lhe
n Obligatons. |1 Bank exprcises such cplion to accelerats, Bank shall mall, by certified mall or othenwisa, Mortgagor notice of accelaration
o to the addross of Morigegor shown on Bank's recerds; the nolice shall pravida lor a perlod el not Jess than 30 days iom tha date the
notice is malled within which Morigagor shall pay the sums deciared due. If Morgager falls to pay such sums prior 1o the expiration of
such period, Bank may, withoul turther nolice or demand on Morgagor, invoke any remedies permitied on Defaull. This covenant shall
run with the Property and shall remain in eHoct until the Obiigationa and this Mortgage are fully paid.

T,

s

In the preceding paragraph, the phrase “transter or sale” Includes the conveyance ol any right, titie or interast in the Pieparty, whother
voluniary or Involuntary, by outright sale, deed, Installment contract aale, land coniract, conlract for doed, leasehald Interest with a tetm
greater than thime yesars, iease-option contrac! or any other method ol conveyance of the Property Irterosts; tha torm “intrest” inchidag,
‘ ) whather lage' or 9quitabla, any right, ttle, Interest, llen, claim, encumbtance or propralary right, cheale or inchonte, any ol which is

" i superior to the len.cranted by this Mortgage.

) 10. POSSESSION Ot FUPECLOSURE. I an action Is brougit to foreclose thls Mertigrge for all or any pan of the Obligations, Mortgagar
! agrecs that the Bank she'. ba antitfed 1o Immadiale possession as Mortgagee in poasession of the Proparty lo tha axtent not prohibited
by law, or the court may wnsoinl, and Morgagor horeby consents to such appeintment, a recaiver to teke possassion of the Pioperly
and ta collect and recelve ruiia-and profits arsing theralfrom, Any amaunts so colfected shall be usod lo pay laxes on, provide
insuranca for, pay costs of nesdid repalrs and for any other expenses relaling to the Praperty of the fofaclosura piocoadings, sali
: expensas or n3 authorized by the ~sunt, Any sum remalning aftes such paymants will bo appliad 1o tha Obligations.

11, PROPERTY OBLIGATIONS. Morigapor ghal promply pay alf uxes, assessmenis, levies, water ronts, olhat rants, instrance premiums
and al amounls due on any encumbrinces. ! any, as they become due, Morigager shall provide wiiten piool lo Bank of such
paymenl{s).

v 12. INSURANCE, Morigagor shail insure and kee Irsurad the Propanty adainst loss by fire, and athar hezard, cusually and ioss, with
txiended coverage inchuding but not limited to the rop acomend value of ali improvements, willh an insurance company accaplablo to
. Bank and in an amount eccoplable to Bank, Such Insurzaca shall canlain the standard "Mortgagoe Clause” and where applicable, ".oss
o Payea Clausa®, which shall name and ondorse Bonk as nongenas and loss peyeo. Such Insurance shalft aiso conlain a provision under
which the insurer shall giva Bank al least 30 days natica beforr, tha ancallation, terminatlon or materlal chiangn in coverngn.

I an Insurar eecls 1o pay & fire or other hazard loss or damage <ieim rather than to rapalr, rebuild or replace the Property lost of
damaged, Bank shall have the oplion to apply such insuranco procesdsipon the Qbligations sacued by this Motigags or 10 havo said
- Property repalred or rebult. Morigagor shall deliver or cautse to duler evidence of such coverage and copivs of all hotices and
. . renewels relating thereto, Bank shail be enlitted to pursue any claim under fhe wisurance it Mortgagor aits 1o promgtly da so.

Morigngor shall pay the premiunw required 1o maintaln such Inguranes In“wiect urtl.such time as the raquirement lor such insurance
ferminales. in the even! Mortgagor falia to pay such premiums, Bank may, at itt opliun. pay such promiums, Any such paymon hy

o Bank shal! be repayabla upon demand of Bank of It no demand I8 made, in accorZarce with the paragraph below tilled "BANK MAY
. B2 PAY",

S 13, WASTE, Mortgagor shall not allanalg or encumber tho Property to the prefudico ol Ban'. a7 comndl, peimlt of sutler nny waste,

o Irmpairment or delerioration of thu Property, and regardiess of naiural depreciation, shall keep tlie Prenerty and all its improvements al all
N times In good condition and repair, Mottgagor shall comply with and not violale any and oll law: and regulations regarding tho uso,

- B ownarship and occupancy of the Property. Morigagor shali perform and ablde by all obligations and resirictions undor any doclarations,
o covenants and olher documenlts govarniag the use, ownership and occupancy of the Proporty.

e 14. COMDITION OF PROPERTY. As lc the Property, Morigagor ahall;

A, koep ali buildings occupled and keap &l bulldings, struciures and inwrovamants in good tapalr,

iy 8. rofrain from the commission or allowance ol any acts of wasle o impalrmont of tha value of tho Propray st improvemants
theteon,

€. nol cutl or romove, or permil to ba cul or removed, any wood or timber from the Property, which cutting o tamoval would
edversely atfect the value ol the Proparty,

D. pravent the sprasd of noxlous o1 damaging weeds, preserve and prevent the arosion of the soil and cantinuously practice
approved methods of farring on the Proparly i used for agricultural purposes.

i 15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES,
v A. As used In this paragraph:
: {1) *Envirohmental Law” means, without timitation, tha Comprehenglve Envitonmental Responso, Compunsation, and
Uability Act ("CERCLA", 92 U.S.C. 8801 of seq.), all lederal, state and local laws, regulations, ordihances, cout
- orders, allorney general oplilons or interp:elive letters concorning tha public haalth, saloly, wellare, envilonment or
b a Hazardous Substanco (as defined horein),
T (2) "Hozardous Substance” maens any loxic, radioactive of hazardous matorlsl, waste, poliuiant or contaminant which
it hos characteristics which render the substance dongerous or polentially dangerous to tho public health, sataty,
L wollara or tha envirenment. Tha letm inciudes, without Hmitatians, any substances defined as "hazardous matwial”
"oxic substances” "hazardous waste® or "hazardous substance” under any Environmantai Law.

SR v
L nitats AT

Mortgage {c]1984, Bapkars Systems, Inc, 81, Cloud, MN IL-79-052695-2.80-2
DUNICAN, P/C 10/28/07 * READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS. " PAGE 3




' UNOFFICIAL COPY




UNOFFICIAL COP®4343. .. .

B. Mongagor reptesenis, wirtants and agreas that;

(1) Except as previously disclosed and acknowledged in writing to Bank, no Hazardous Subsiance has boon, is or wil
be located, ransponted, manulectured, treated, refined, or handled by any parson on, undar or about the Prapery
except In the ordinary coursa of business and In strict compliance with all applicable Enviranmantal Law,

{2) Except as previously disclosed and acknowladgad In writing lo Bank, Mortgagor has not ard shall not cause,
contribute to or parmit the reease af any Hazardous Substance on the Property,

{3} Morigagor shail Immadiately notity Babk if: (&) a release or threalanad reloase of Hazardous Substance ocours on,
under or about the Property or migrates or threatena to migrate frem nearby propeny; u7 (b} thaie is a violation of
any Environmenial Law concerning the Propeny, In such an evenl, Morigagor shall lake all necossary ramadial
actioh in accordance with any Environmental Law,

{4} Except as praviously disclosed and acknowledged In writing 1o Bank, Mongagor has no knowledge of or reasen o
believe thess Is any pending of threatenad Investgation, clalm, or proceeding of any kind releting 1o (a) any
Hazardous Substanra localed o, under or aboui the Property or (b) any violation by Morigagor or any enani of any
Environmental Law. Mortgagor shall Immadiately nolify Bank in writing as socn as Mongagor has ranson lo bolieve
there {g any sush pending or threataried Iinvestigation, claim, or proceeding. In such an avent, Bank has the ight,
but not the obiigation, 10 participate in any such proceeding including the right te receive Soples of any documants
relating 10 such proceaidings.

) Excen) as praviously disclosad and acknowledged in writing lo Bank, Morigagor and evory lonant have bran, aie
and shiall remaln In full compliance with any applicable Environmentaf Law.

(6" Ercapt as previously disclosed and acknowledged n writing lo Bark, there are ne underground slorage 1nnks,
pi.aiy dumps of open welils located on or under the Property and no such tank, dump or well shal! be added
uniesaGank first agreas In writing.

{7) Montgaau, ill regularly inspect the Property, monitor the aclivides and aperations on the Property, and confirm that
all permkis, W.onses or approvals raquired by any applicable Environmental Law are obtained and complied with,

{8) Mortgagor ‘wi¥ parmit, or cause any fanant 1o permit, Bank or Bank's agent jo enier and inspect the Proponty and
roview all jocords &t any reasonable lime 1o determine: {a) the existance, lecation and nature ol any Hazardous
Substance on, ulider or.about the Property; (b) the ewistencs, location, nature, and magnituda of any Hazardous
Substance thal has buen released on, under or aboul the Property; (c) whelher or nol Mertgagor and any fonant ae
in compllance with any apzncoble Environmental Law.

(9) Upon Bank's requost, Marigagor agress, at Morigagor's oxpense, 1o engage a qualified anvironmental enginesr 1o
proparg an environmentel avait »t the Property and to aubmil the results ol such audit to Bank. The choice ol the
envirenmental enginear who wis mariarm such auditls subject 1o the approval of Bank,

(10) Bank has the right, but not e okegation, to parform any of Mortgagor's obligations under Ihis paragraph at
Mortgagor's axpense,

{11} As a consequence of any braach of any .eprasantation, warranty of promise made in this paragraph, (8) Mongago!
will Indemnify and hold Bank and Bands successors or auslgns harmioss from and agninst all losses, clims,
demands, liabllities, damagoes, cleanup, resprnst and remadiation cosls, penatlies end expanses, including without
limitation all costs of litigation and reasonabls-arorneys’ fees, which Bank end Bank's successors of assigns may
sustain; and ¢b) at Bank's discretion, Bank may tokas2 this Morigage and In relurn Mortgagor will provide Bank with
collaleral of ot laast equal value 1o the Property seuured Ly this Moitgago without prejudice to any of Bank's rights
under this Mongage,

{12) Notwithstanding any of the language contalned In this }:srigage to the contrary, the terms of this pauagroph shalt
survive any foreclosure or satisfaction of any deed of trust, mo/igag» or any obligation regardless of any passage ol
Utla to Bank or any disposilion by Bank of any or all of the Pioparty” Any claims and daefansos 1o the cantraty
hereby waived.

18, INSPECTION BY BANK. Bank or is sgents may make or cause io be mada reasonable entries upon the Property and inzpect the
Proparty provided that Bank shall make reasanable efforts to give Morigegor prior notice of any fuch Inspection.

17. PROTECTION QF BANK'S SECURITY. |f Mortgagor lals 1o perform any covenant, obligalioh or agreemant contained in tha Note, this
Mortgage or any joan documents or [t any action or proceeding ls commaitcad which matarlally alfec's Bak's interest in the Properny,
including, but nol limited to, foreclosurs, eminent domaln, insolvency, housing of Enviropmemoi-Lav et law enlorcement, of
arrangements or proceesdings Involving a bankrupt or decedent, then Bank, at Bank's sole opllon, may.inrke such appoarantos,
disburse such sums, and take such ection as is necessary o protect Bank's interasl. Mongsgor hersby rsriges to Bank any right
fiorigegor may have by roason of any prior encumbrance on the Property or by law or otharwise 1o cure any lal~slt under naid prio)
encumbrance, Wilthout Bani's prior written consent, Mortgagor will not partition or subdivida the Property,

. COLLECTION EXPENSES. In the evant of any defaull or aclion by Bank for coliection of the Obligations, lor protection of the Froperty
or for foreciosure, Morigagor agrees o pay all fres and expenses incurred by Bank. Such fees and axpenses include bul arg not limited
to fling foes, stenographer foes, witnass fees, ogts of publication, loreclosure minutes, and ather expanses ol collacting and enlorcing
the Qbligations and protecting the Proporty, Any such collection expanses shall be added to the principal amount of the Obligations,
shall accrue Interes) at tha game reta as the Obligatians and shall be secured by this Mongage.

. ATTORNMEYS' FEES. In the event of any defaull or aclion by Bank for coliection of the Obligations, for protection of the Fropatty o {o!
foreclosura, Mortgagor agrees to pay Ioasonable aflornays’ fees, paralegal fees and other logal expenses incutred by Bank, Any such
raasonable silorneys' lees shall be added 1o he princloal ameunt of the Obligations, shall accrue interest at the same (ale as thu
Obligatans and shail be secured by ihis Morigage.

20, CONDEMNATION. In the avent ali or any part of the Pruporty {(including but nol limitad to any sasemont thatein) I8 sought to ba thken
by private taking or by virtue of the law of eminent domain, Morgagor wit prompily give writien notico 1o Bank of the instittion of such
proceedings, Mongagar further agrees to nolify Bank of any attampt to purchass or appropriate the Fiopetly ar any oasement thorein,
by any public authorlty nr by any other person or corporetion claiming or having the tight of eminen! dompin ot appropriation.

Pt o
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¥ Morigagor further agrees and directs that all condemnation proceeds or purchase money which may ba agrood upon or which may bu

found 10 be due shall bo pald to Bank as a prapayment under the Note, Mortgagor alse agrees to notity the Bark o! any procaedings

- instinled for the establishment of any sewer, waler, consarvation, ditch, drainage, or other district relating to o binding upon the

o ”i Property or eny part thereol. Afl awards payabie for the laking of tile to, or possasslon of, or damaga 1o all or any portion ol the Proparty

o by reason of any private taking, condemnalion, eminent domain, change of grads, of other procesding shall, at the option of Bank, by
f': C paid to Bank. Such awards or compensation ara hs-eby assignad to Bank, and judgrent theretor shall be entored in favor of Bank.

When pald, such awards shall be used, at Bank's option, toward the payment of the Obligations or payment ol taxes, nssessments,
_repalrs or other ems provided lor in this Mortgage, whetiwer due or not, all In such order and manner as Bank may determine.  Such
spplication or release shall not cure or walve any default. In the event Bank deoms il necossary o appear or answer it any
candemnation acton, hearing or proceeding, Morigeger shalt hold Bank harmioss from and pay all Jogal oxpaenses, mchiding but hot
limitad to reasorabie attornays' lees and paralegal feas, court costs and other expanses.

21. OTHER PROCEEDINGS. If any ac¥on or procoeding Is commanced to which Bank is mads or chooses to bocome a party by reason of
the execution of tha Note, this Mongage, any Ioan documants or the exisiance of any Obligations or in which Bank deams il necessazy to
appasr ot answer In order o protect Ha inleroals, Morigagor agreos to pay and lo held Bank harmless lor all Habilities, costs and

axpehses paby o Incurred by Bank in such action or proceadings, Including but not limited to reasonabin attarneys’ toas, paralogal feos,

[ cour coata ana wl.other damages and expenses.

e 22, WAIVER BY MOITCAGOR, To the extent not speciically prohiblted by law, Mortgagor heraby waives and relaases any and all rights
‘ end remedies Martges.or inay now have or acquire tn the future relating 1o:
N A. homesleas;
i B, exampticns as lu-the Property;
C. redemplion;
D. right al reinstatement,
£, appralsement;
F. marshuliing of llens and asscts; un
G. siatutes of limitations.
In addition, redemption by Morigagor after faricloaure sale ls expressly walved to the axlent not prohibited by law,

23, PARTIAL FORECLOSURE, In case of default i+ tha payment of the Obligations or in case of payment by Bank of any tax, instrance
promium, cost or expense of the filing, Impesition ur amuchment of any lien, judgment or encurabrance, Bank shall have the right, without
deciaring the whola indabtadness due and payable,to ‘orpclose againat the Property or any part thereo! on account of such specitic
delault. Thiz Mongege shall continue as a fien on any o1 Y re property noi sold an Yoraclesure for such unpald balanca of the Obligations.

24. BANK MAY-PAY. Il Morigagor fails lo pay when dua any of ‘he Hams it is obligated to pay or (ails to petform whan obligated to parfoiim,
Bank may, at ils option:

' A, pay, when dus, Instaliments ot principal, interest or s ebligations, in accordance with the teims of any mongage of
assignment of benaeficial Interes! senior 1o thal of Bank's llen rieriat;

B. pay, when due, Inataliments of any real cotata tax imgosed on (ne "rejsarty; or

C. pay or perform uny cther obligation relating to the Properly whic!i aliects, al Bank's sole discretion, the inferest of Bank in the

Property,

Morigzgor agrees to indsmnify Bank and hold Bank harmiess for al! the amounts o_pais and for Bank’s costs and expansas, including
reasonable attorneys’ 1ees and paralegal fees.

Such payments when made by Sank shall be added io the principal balance of the Coliputions and shall bear inteiest at tho rala
pravided for by the Note ag of the date of such payment. Such paymenta shall be a part ol tils llen and shall be securad by this
Morgage, having the banalll of the llen and Its prarlly, Mortgagor agreas to pay and to relmburse Suni for all such paymens,

25. TERM, This Morigaga shall reran |n effect until terminated in writing.

28. GENERAL PROVISIONS.
; A uME IS OF THE ESSENCE. Time is of the essence in Morigagor's periormance of alf dutles and elliyaions imposed by this
i origage,
= B, NO WAIVER BY BANK. Bank's course ol dealing, or Bank's forbearance from, or delay i, the exercise o aiy of Bank's rights,
- remedies, priviieges or right 1o Inslx upon Mortgagor's strict periormance ol any provisions contained in this Mongage. or
otiver loan documenis, shall not be consirued as a waiver by Bank, unlesa any such walver Is in wiiling and is signad by Bank.
The acceplance by Bank of any sum In payment or parfial paymant on the Obligations afier the balance is due or is
accolerated or aiter foreclosure proceadings are fled shail nol constitute a walver of Benk's right 16 requira ull and compleld
cure al any existing defaktlt for which such actions by Bank were taken or its right to require prompl payment when dute of all
i ather remaining sums due under tha Obligations, nor will #f cure or walve any defaull not complelety cured or any other
A delaults, or aperate as a defense to any foreclosure proceedings or deprive Bank of any righls, remadies and privileges dun
Lo : Bank under tha Note, this Mortgago, other foan documents, tha law of aquity.

: ,' C. AMENDMENT. Tha provisions contained in this Montgage may not be amendad, except through a writtan amendment which is
TR signad by Martgagor and Bank,
- B D. INTEGRATION CLAUSE, Tnhis written Martgage and all documents execuled concumently herawith, represant the ontira

undarstanding batwesn tha parties as to the Qbligations and may not be contradicted by evidenca of prior, contemporaneays,
or subsaquent oral agreamants of the partles,

E. FURTHER ASSURANCES, Marigagor agrees, upon request of Bank and within the time Bank spocilies, to provide any
information, and lo exacule, acknowledge, deliver and record or file such furthor Instruments or documents as may be
tequired by Bank 1o sacure the Noto or confirm any llen.

i T W
Marigage (c}1884, Bankers Systems, Ing, St. Cloud, MN IL-75~052605~2,80-2 T, -« AN
DUNICAN, /0 10/20/a7 " AEAD ANY PAGE WHICH FOLLDWS FOR ANY REMAINING PROVISIONS, L T PRGE S




~ UNOFFICIAL COPY




UNOFFICIAL COB§#t™T .

. GOVERNING LAW. This Moerigage shall ba govarned by 1he laws of the Slate of (LLINOIS, prov.dod Ihat such laws arg riot
olherwise preempled by lederal laws and regulations.

. FORUM AND VENUE. In the event of litigation penalning to this Morigage, the exclusive lorum, venus and place of juriadiction
shali be In the State of ILLINQIS, unless otherwiss designaled in writing ty Bank or otharwise raquirad by law,

. SUCCESSORS. This Mongage ohall inure to the banellt of and bind the helrs, personal ropresenlatives, successors and
astigna of the parties; provided however, that Morgagor may not assign, vanstor or delogute ary of the righls or obligations
under this Morigags.

. NUMBER AND GENDER, Whenever usad, the singular shall Include the plurel, the plural the siugular, and the uso of any
ponder shall ba applicabla 1o all ganders,
DEFINITIONS. The terms usad In this Mongage, il not defined hereln, shall have thelr menaeings as delinad in the othu
documenty axeculed contemnporaneausly, ar n conjunction, with this Martgage,
PARAGRAPH HEADINGS. The headings a! the beginning ol any paragraph, of any subparagiaph, n this Morgage are (o
convanisnce onty and shall not ba dispositive in interpreting or canstitiing this Mongage.
iF HELD UNENFORCEABLE. If any provislon of this Morgage shall bo held unanforceabls or veid, than such provision 1o 1hs
axtent nal othorwise Jmiled by Inw shall be severable from the remelning provisions and shall in no way affoct g
entorceablity of tha remalning provisiona nor tho validity of this Mortgage.

. CHANGE IN ARPLICATION. Mortgagor vill nottly Bank in writing prior to any change in Morgagor's nama, addiass, o5 othi

appliiation Information.
NCTICE. ~ ARl notices under this Mortgage must ba in writing.  Any nolice given by Bank to Mongagor horeundor will be
affective’ unoi personel delivery or 24 hours after mailing by frst class Uniled Stales mail, fostage prepaid, addrossed o
Morigagor at b2 address Indicated below Morigegor's name on page one of this Morgage, Ary nolica givan by Marigagor o
Bank hareuriar 4l be ettoctive upon recaipt by Bank at the address indicated below Banl'a name on page ong of this
Mortgage, Such !9 esses may bt changad by written nolica 1o the other party,

. FILING AS FINANCI4G STATEMENT. Mongagor egrees and acknawledges thal this Morgaje also sullices as a financing
sictomen! and as such, riay be fed of record as a financing statamernt for purpesos of Artcls 9 of tiw ILLINGIS Unilorm
Commaerclel Code. A car»un, photographic or ather reproduction of this Mongage is aulfictent as a financing stalemant.

27. ACKNOWLEDGMENT, By the signatuiaiz Faiaw, Morigagor acknowledgos that this Mortgage has been roud and agrend 1o and that o
copy of this Mortgage has been received by the Mangager.

Mw .
éz\cw | AT
P:;CM

DUNICAN
Individually

/%a—:az ﬁ,éhu;‘,dm

OLIVE DUNICAN
individually

STATEOF [

/
Y]
COU'!:TY :QF f') 0 | ’ J
On this %y _ day o i%ti’ g7 5 iﬁ ﬂg t AL R LA DR L L, anofary publie, certily
thal PASCAL DUNICAN, HUSBAND OF CLIVE DUNICAN, parsonally known 1o me 10 35 the szt u purson whose name is subscribad 1o

the foregoing Instrument, appeared belere me this day In person, and acknowlodged that (ha/sie) tynted and delivernd tho instrument
a3 (his/hor) lree and voluntary gt for the uses and purposes set lorth,

My commilssion axpiras: OFFICIAL SEAL : e
MELISRA A TRA\'LOR\;[ ‘é,g o0a g I ____[J'_,L_/Z (3 ’,} _
NOTARY PLALIC STATE OF ILLINGIS NOTARY PUBLIC J

A COMAISSION EXP. O, 16,2000
STATEOF ] | =

Bs;
COUNTY 2[ ( L(j%t :
On thia day of v ho ‘t[j.ﬁ i ; _a”' . & notary publie, cenity
that OUVE DUNICAN, WIFE OF PASCHAL DUNICAN, parsanally knewn 1o mo to he sama person whoso namo is subscribed ta the
foregolng Inatrument, appearec hefars me this day In parson, and acknawledged 1Hat (helshe) signed and delfivarad the inglrument as
(hia/har) froe and voluntary act, for the uses and purposes set forth,

My commisslan axplres: OFFICIAL SEAL X ‘}'n / 0 yy /)

. TN
MELISSA A& TRAYLOR ’ M‘ﬁaﬂ\ﬁf?ﬁﬁ[@m&%ﬂ'

NOTAIRY PUBLIC STATE OF ILLINOIS
MY COMMISSMON ENE 0], 12180

THIS IS THE LAST PAGE OF A & PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLOW,

Y.
Martgags [c]1984, Bankers Systema, \ac, St Cloud, MN (L-75-052893-2,80-2 . lnl!ialnﬂ-_mm_m .
QUNIZAN, P/O 10/28/87 “ READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS. " PAGE R )




UNOFFICIAL COPY




