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MORTGAGE | [

THIS MORTGAGE ("Securily Instrivient") is given on Octobar 27, 1997 . The mortgagor is
Scott F. Hoffman and
Kris Heoffman, husband and wifae

("Borrower"), This Security Instrument is given to

Covenant Mortgage Corp. .
which is organized and existing under the faws of Illinods » and whose
address is 1156 W. Shure, Suite 150, Arlington Hedghtr, IL 60004
(“l2rder"). Boreower owes Lender the principal sum of

One hundrad two thousand and €0/100

» Driiars (US. 8 102,000.00 I
This debt is evidenced by Borrower’s nole dated the same date as this Securiy Insteument ("Note™), which provides for
monthly puyments, with the full debt, if not paid carlier, due and payable on November 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rumwnls.
eatensions and modifications of the Note; (b) the payment of all other sums. with interet. advanced under paragruph 7 1o
protect the security of this Security {nstrument; and () the performacce of Borrower's covenwils i agreeinents under this
Szeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cowve te-Lender the following
described property located in - COOK County, Illinois:

Saa attached Schedule A

Potcel 1D #:
which has the address of 1085 Hunt Wyck Court, Elgin {Streer, City),
”]iﬂOis 601240 |Zip Codde} ("Prolmﬂy .‘\ddrCSS"),
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TOGETHER WITH all the improvements now or hereaffer erected an the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the propeny All repiacements and additions shall also be covered by this Security
ln_stmmcnt All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTH that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titlé to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Baorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaynent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is peaid in full, a sum (“Funds”) for: (1) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold pryments
or ground rents on the Property, if any; (¢} ywrly hazerd or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly mortgige insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8./in lieu of the payment of mortgage insurance premiums. These items are catled "Escrow ltems.”
Lender may, at any time, colier and hold Funds in an amount not to exceed the maximum amoust a lender for & federally
related mortgage Joan may requiie fir Borrower's escrow account under the federal Real Estate Settlement Procedurcs Act of
1974 as amended from tinse to nmc, 12-U.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may; ! any time, collect and hold Funds in an amount not (o exceed the lesser amounl.
Lender may estimate the amount of Funds <ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with rpplizable law,

The Funds shall be held in an institutics u'wsc deposits are insured by a federal agency, instrumentality, or entity
fmc]udmg Lender, if Lender is such an institution) 2i i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for haldiig and applying the Funds, annuaily analyzing the sscrow account, or
verifying the Escrow [tems, unless Lender pays Borrower inter=«t on the Funds and applicable law permits Lender to make such

"a charge, However, Lender may require Borrower to pay a ¢ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this losn, unless applicatie ‘aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be require to. pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall Le prid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and’ dzbits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional security Tor all-sems secured by this Security Insirument.

if the Funds held by Lander exceed the amounts permitted to be held by sppficalie law, Leader shali account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the pintunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so nctify Borrowe: in writing, aod, in such case Borrower
shall pay to Lender the pmount necessary to make up the deficiency. Borrower shall mate vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptiyt refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, pricr v the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agsinst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lendziinder puragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, 1o principal due; and last, lo any late charges due under the Note.

4. Charges; Liens, Borrower shall pny all taxes, assessments, charges, fines and impositions altributable fo the Property

- which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation sectred by the licn in a manner acccptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the [ien in, jegal proceedings which in the Lender's opinion operate lo prevent the
enforvement of the lien; or (c) secures from the holder of the lien an agrccmcnl satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pnorll{‘ ovzg
lu‘m\!iSF
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this Securily Instrument, Lender may give Borrower a ndtice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the terin “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires inswrance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insursnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, al Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with parngraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borcower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice lo the insurance carrier and Lender.
Lender may make proofl of lass if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaped, if (e restoration or repair is economically feasible and Lender’s security is not lessened. If the restoralion or
tepair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security tnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answsi vithin 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may caollect the insureace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securcd by this Security Instrumerss, schether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowei oherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due dale of the menthly peyaents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquived lry Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition soall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Paatection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property =5 Borrower's principai residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Prorerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wr ling, which consent shall not be unreasonably withiheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrel. Borrower shall not destroy, damnge or impair the
Property, allow the Property to deteriorate, or commil waste on tie Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér’s oood faith judgment could result in forfeiture of the
Property ar otherwise matertally impair the lien created by this Security Fistument or Lender’s security interest. Borrower may
euire such a default and reinstate, as provided in paragraph 18, by causing ine actizn or proceeding to be dismissed with a ruling
that, in Lender's good feith determination, prectudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ia'crest, Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate infurniation cr statements to Lender {or failed
to provide Lender with any materia! information) in connection with the loan evidenced 7 the Note, including. but not fimited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, 'f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires dee title to the Property, the
leasehald and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ane asreernents contained in
this Security lastrument, or there is a legnl proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then'Leader may do and
pay for whatever is ncosssary to protect the valua of the Property and Lender’s rights in the Properly. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nol have lo do so.

Any mnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
tdate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. 1f, for any renson, the
mortgags insurance coverage required by Lender Inpses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
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.obuun coverage substantially equwalent to the muﬂnnge insurance. previously in effect, at a cost substantially equivalent to the

‘cost to Borrower of the mortgage insurance prev:ously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal-to

_ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the i insuranice coverage lapsed or ceased lo

“be in effect. Lender will accept use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
: payments mzy .no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in.effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in-accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection, Lender cr its agent may meke reasonable entries upon and inspections of the Property. Lender shail give
‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

* 10. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
- shall be paid-to Lesder.

in the event of a *otal taking of the Proper!y. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then drie, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proprity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedta‘ely before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security. Instrument shall “e +cduced by the amount of the proceeds multiplied by the followig fraction: (2) the total

‘amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bs paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedinteiy kelore the taking is less than the amount of the sums secured immediately before the
teking, unless Borrower and Lender otherwist agtee in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security lustiument whether or not the sums are then due.

If the Property is abandoned by Borrower, o1, after nolice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails-io respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing| arly application of proceeds to principal shall not extend or
-postpone the due date of the monthly payments referred to in paragiap¥is 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ty Lender lo any successor in interest of Borrower shall
not operate to release the liability of the arxgmal Borrower or Borrower's successors in. interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tim= for jmyment or otherwise modify amortization
of the sums sécured by this Security Instrument by reason of any demand msadr by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy soai! not be 4 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17." Borrower's covenants and agreements shell be joint and several. Any Borrowerwhi co-signs this Security
Instrument but does mot execute the Note: (a) is co-signing this Security Insirument only to mortgags, zrant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally abligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finelly interpreied so that the interest or other loan charges collected or to be collected in connection with the
loan exceed.the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
ta the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bormwer, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Berrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepiayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

&M J
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¥ Lender's address stated herein or any cther address Lender dcsiénales by notice to Borrowes, Any notice pravided for in this
1 Security Instrument shall be deeined to have been given to Borrower or Lender when given as provided in this paragraph,

b 15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
)=s' jurisdiction in which the Property is tocated. In the event thut any provision or elsuse of this Security Instrument or the Note

¥+ conilicts with applicable Inw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be

%

, ;i‘;‘ given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
- 1y tobe severable, .

oo 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

e 17. Transfer of the Property or a Beneficial Interest in Borrower, If afl or any part of the Property or any interest in it
f‘~‘" is sold or transferred (or if o beneficia) interest in Borrower is sold or transforred and Borrower is not n aatural person) withowt

Lender's prior writlen consent, Lender may, at its option, require jmmedinte payment in full of all swms secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law ns of the date
of this Security Instrument, '

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The natice shall provide a period of not
less than 30 duys o the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument, 15 Borrower fails to pay these sums prior to the expivation of this period, Lender may invoke any remedies
permitted by this Securiiy fostrument without further notice or demand on Borrower.

18, Borrower’s Right fc Reinstate, If Borrower meels certain conditions, Borrower shall have the right ta have
i, enforcement of this Security wsirzment discontinued at any time prior to the earfier of: (4) 5 days {or such other period a5
o applicable lnw may specify for reinsiatement) before sale of the Property pursuanl to any power of sale contsined in this
. Security lnstrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Berrower: () pays
Lender all sums which then would be die Jpdsr this Security Instrument and the Note as if no acceleration had occurred; (b)
ciires any default of any other covenanis of agreements; (¢) pays afl expenses incurred in enforcing this Security Instriment,
including, but not limited to, reasonable altorreys’ fees: and {d) takes such action as Lender niny reasonably require 10 nssure
: that the lien of this Security [nstruinent, Lender’s fights in the Property and Borrower's obligation to pay the sums secured by
o this Secarity Instrument shall continue unchanged! Upsn reipsiatement by Borrower, this Security lInstrument and the
- obligations secured hercby shall remain fully effective a5 ' no acceleration had occurred. However, this right to reinstate shall
v not apply in the case of ncceleration under paragraph 17.

o 19, Sale of Note; Change of Loan Servicer, The Note zv.a partinl interest in the Note (together with this Security
L Instrument) may be sold one or more times withoul prior notice to-trower. A sale may result in a change in the entity (known
o us the “Loan Servicer®) that collects monthly payments due under the Uiz and this Security Instrument. There also may be one
v or mare changes of the Loan Servicer unrelated to n sale of the Note. If titeic/is a change of the Loan Servicer, Borrower will be
: given written notice of the change in accordance with paragraph 14 above.ard applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable iaw.,

20, Huzardous Subsiances. Borrower shall not catise or permit the presence. e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nior allow anyors-else to do, anything affecting the

P e bt T

i) Praperty that is in viclation of any Environmental Law. The preceding two sentences shall rat apply to the presence, use, or
i storage on the Property of small quantities of Hazardous Substances that are: generally recogiized i be apprepriate to normal
v residential uses and to moinlenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwsztt oroother action by any
governmental or regulntory ngency or private party involving the Property and any Hazardous Substance o: Tnvironmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmentel or roguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammuble or toxic petroleum products, toXic
I pesticides and herbicides, volalile solvents, materinls containing asbestos or formaldehyde, and rudioactive malerials. As wsed in
o .~ this pamagraph 20, "Environmentat Law" means federul laws and laws of the jurisdiction where the Property is {ocated that
relate to health, safety or environmental protection,

| NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as lollows:
i 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
b of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17 unless
13
Enltialu:
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a daie, not less than 30 days from the date the notice is given to Rorrower, by which the default must be cured; and
- (d) that Failure to-cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, fereclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to. reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a-default or any other defense of Borrower to acceleration and foreclosure. If the defaulf is not cured on
or before the date specified in the notice, Lender, at its option, may requive immediate payment in jull of all sums
secured by this Security Instrument without further demand and may foreclose this Securify Instrument by judicial
proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph
.21, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Bosrower waives all right of homestead exemption in the Property.

. 24. Riders to iz Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenieuieof this Security Instrument as if the rider(s) were 2 part of this Security Instrument.
. [Check applicable box(es)] |
C] Adjustable Rate Rider [x] Condominium Rider Cli4 Family Rider
] Gradugted Fayment Rider [} Planned Unit Development Rider L] Biweekly Paymient Rider
Balloon Rider : [l Rate Improvement Rider Second Home Rider
E_1vA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts anc arzees lo the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: Y ‘
e DCB’}’S F )’!D‘HJ‘// (Seal)

sentt F. Hoffman -Borruwer

(Seal)

-Boerower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, VC oA County ss
LA Uralller ™ ‘4/[ . a Notary Public in and for said county-=id swte do hereby certify
that

Sewwt T Hippoem 4w W{\%Q

, personatly known to me to be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as —free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 9/7 - ?@Vof O Cabapmas Y

My Commission Expires: '}ﬂrfkv

Notary Public
PPN GNP L RADAEL L SPNAN AL A

OFFICIAL SEAL 3
CARQLYN SHANAMAN

NOTARY PUBLIC, STATE OF 1LLHOIS
MY COMMISSION SXPBT5.05/21/98
AR AL AP A vy -.,?
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 27th day of
Octobex ., 1997 , and is incorporated tnto and shall be

deemed <o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security I'.Jrumem"‘ of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note io

Covenant Mor:g.ae Corp.

(the "Lender") of
the same date and covering the Property described in the Security Instrument and localed at:
1095 Hunt Wyck Court
Elgin, IL 60120

|Pruperty Address}

The Property includes a unit in, togetieswith an undivided interest in the common elements
of, a condominium project known as:
Loft Homes At Cobblers Cross,

[Name of Condomrinm Project]

(the "Condominium Project"), If the owners associut’on or other entity which acts for the
Condominiuin Project (the "Owners Association") holns-title to property for the benefit or
use of its members or shareholders, the Property also inciusles Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Rorzower’s interest.

CONDOMINIUM COVENANTS, In addition 1o the coverants and agreements made
in the Security Instrument, Borrower and Lender further covenari 2id agree as follows:

A, Condominium Obligntions. Borrower shall perform all o Earrower’s obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condoriininm Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents.” Lorrower shall
promptly pay, when due, all dues and assessments imposed pursuant o tie Clonstituent

Documents.
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B. Hazard Insurance. - So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on. the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including firc and
hazards iacluded within the term "extended coverage,” then:

_ (i) “Lendér waives the provision in Uniform Covenant Z for the monthly payment
to Lender of the yearly premium installments for hazard insurance on the Property, and

(ii) Burmwer’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Fronerty is deemed satisfied to the extent that the required coverage is
provided by the Owne:s Association policy.

Borrower shall give-Lender prompt notice of any lapse in required hazard insurance
coverage.

-In the event of a distbation of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower a¢)hereby assigned and shall be paid to Lender for
application- to the sums secured ULy the Security Instrument, with any excess paid to
Borrower..

C. Public Liability Insurance. Boirov:r shall take such actions as may be reasonable
to insure that the Owners Association maintains a public Hability insurance policy
acceptable in form, amount, and extent of coveraze to Lender.

D. Condemnation, The proceeds of any wwzrd or claim for damages, direct or
consequential, payable to Borrower in connection with 2ay condemnation or other taking of
all or any part of the Property, whether of the unit oy ¢f the common elements, or for any
conveyance in Heu of condemnation, are hereby assigned ard chall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ihe Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partiticn or subdivide the Pronerty or consent to:

(i) the abandonment or termination of the Condominium ‘Project, except for
abandonment or termination required by law in the case of substantizi (estruction by
fire or other casualty or in the case of a taking by condemnation or emineni-de.azin:

(i) any amendment to any provision of the Constituent Documents if ip< provision
is for the express benefit of Lender,
. (iti) termination of professional management and assumption of self-management
of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesling payment.

BY SIGNING.SFLOW, Borrower accepts and agrees to the terms and provisions contained

in this Condomirn Rider.
(Seal) S”J%F }%M (Seal)

-Borrower Scott F. Hoffman -Barrower

Z2.(Seal) S It (Seal)

Barroveer Hoffman -Borpower

(Seal -(Seal)

-Borrowe) -Borrower

—(Seal) {Seal)

-Borrower -Borrower

Paga 3 of 3 rorm 3140 9190







UNOFFICIAL COP¥41348 ., .. .

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007680899 AH
STREET ADDRESS: 1095 HUNTWYCK COURT

- CITY: ELGIN COUNTY: COOK
TAX NUMBER: 06-07-406-039-1042

LEGAL DESCRIPTION:

UNIT 67-2, IN LOFTS AT COBBLER'S CROSSING CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CENTER LOTS IN COBBLERS CROSSING UNIT
NUMBER 4, ‘A COBBLERS CROSSING UNIT NUMBER 5, SUBDIVISION IN THE SOUTH 1/2 OF
SECTION 7, TOWMSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCGMLMNT NUMBER 89600378; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CNZL/-IN COOK CQUNTY, ILLINOIS.
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