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NORTH AMESIICAN MORTGAGE COMPANY
Prepared byt pEBBIE FURR

P O BOX 800031

PETALUMA, CA R4976-803)

DOC MANAGEMENT AU 0B4

o MORTGAGE phiazeman

THIS MORTGAGHE ("Security Instcument”) is given on - oQTOBER 27, 1997 The mrtgagor ix
O0ORQTHY A, JERANTOWSK !, AN UNMARRRILD WOMAN

{("Boreower™), This Security lnstrament is given (o NOR7TH AMERICAN MORTGAGE COMPANY

whict is vrgnnized nid existing under the laws of - pgL AWARE . and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95402 o
("Lendee®} Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND ANT 00/100

Dotlars (U8, § 126 ,000.00 ). This debt is evidenced by Borrower's ivte dated the same date as this Seeurity
[nsteument ("Note"}, which provides for monthly payments, with the fuli debt, if 20t paid carlier, doe and payable on
NOVEMBER 01, 2027 ,This Szeurity Instrument secures to Lendericta) the repayment of the debt
evidenced by the Note, with interest, and all renewats, extensions and madifications of tie Nedes {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sweurty Instrument; snd (c)
the performance of Borrower’s covenants and agreements under this Seeurity lostrumentaps the Note, For this
purpose, Borrower does hereby morigage, geant and convey to Lender the Tollowing deseribed gmpperty located in
COOK County, Iinois
LOT 16 IN TIMBELINE 1, A SUBDIVISION OF PART OF LOTS 1, 2, 3, 2B

AND 27 OF COUNTY CLERK'S DIVISION OF SECT!IONS 28 AND 30,

TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.

SEE RIDER(S) HERETO ATTACHER AND EXPRESSLY MADE A PART HEREOF .

Purcel 1D 22-30-206~010~0000

which has theaddress of 94 TiMBERL INE COURT, LEMONT (Street, City),
Ilinois 604239 (Zip Cadet (" Property Address”);

lumms-wte Family~ FNMA/FHLMC_ UMFDAM

inttiats. &/ - INSTRUMENT  Farm 3014 9/90

Amended 12/93 I
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Fender swbordinating the ien to this Secarity lsteament, 18 ender determines thin sny pact of the Properety s subject
to a lien which may attain priogity over this Seearity histroment, Lender may give Borrower o notice identifying the
lien, Borrwer <hall aatisfy the lien or take ote or moee of the actiote, et fuetd above witin 30 dags of the s ing of
notige.

$ Nazoed or Peoperty Insueance, Boerower shall Keep the improvements nuw esisting or heresfier erected ni
thie Peaperty insueed agningt Joss by fige, bizoeds inclided within the term “extended coverge™ nnd sny other hozasds,
uuhulm;, Hoods ae flooding, foe \\luuh Lender reqoires insuranee This insiranee shall be maintained in the smaounts
and for the periody thit Lender requives, The insaranee earrier peovidimg the insareatee shall de chosen by Borrower
st o Lendercupprosal which shall not he uneensonably withheld, If Borrawer fails to maintain covernge deseribed
abve, Tender may, at Lender's option, obtain coverige to pratect Lenders rights in the Propenty in sccardanee with
paragraph 7, '

MUinsieance policies and eenewals sl be aceeptable to Lender and shall include a stunduesd mortgage claine,
bonder shall have the right o hold the palicies and renewals 1T Eender requires, Bocrower shall promptly give to
Lender all receipta of paid premivme wied renewal notices, [ the event of foss, Boerower aball give prompt potice to the
insuranye earvier and Lender, Lender may make prood of losa il not made prompely by Boreower,

Uidess Londerand Borrawer ntlerwise agree i wriving, insoranes proceeds stiall be applied t restortion or tepair
of the 'tapertyl: vneed, if the re tarntion ar repair s cconomically fewsible and Fender'ssecurity is ot lessened, If the
restiratinn o repinr fenot eceanoinically feasible or Lender's secarity would be fesseed, the isrance proceeds shati be
applied to the wums seet .ui by thin Secueity Dnstrosent, whether vr ot then due, with any ewesy pmd to Borroser, If
Bopwer abandons tie Pozaerty, e does not answer within 30 days a notice fromy [ eander that the ivwranee eaeeier has
offerer] (o netthe o clyimy, e tender may collect the innoenee proceeds, Letder may uge the proceeds o repatr or
reatore the Propecty o to tay steicecured by this Secueity bistoument, whether or st then dae, The 30 day period will
hegin when the notice i given,

Fridens Lender atd Burrower atGerwize agree i weiting, sy spplicatinn of proceeds to prineipal shall notextend or
it pone the due date of the monthly payments refeeeed o n paeagraples Dand 7o chinge the smount of the payments,
Hoonder parageaph 210 the Property i aequiecd by Lender, Boreower's right toomny ineeanee: policies and proceeds
renalitng from damage to the Propeety priortsthe acquisition shall pasecto Dender 1o the extent af the somes secared by
e Security Tisttesiment imymedintely prioe o S pisition,

i Oueupaney, Preseevation, Maintenancessd Protsction of the Prapertys Boerower's Loon Application;
Lenseholds, Borrower shall aceupy, establish, und wie theProperty as Borrower's principal seddenve within sisty doys
after the exceation of this Sevursty Instevment sad sball Continne & accopy the Property as Borrawer's principal
residenve Tor nd leant e year after the date of oceupaneyantesa Lemder atherwise sgrees in wreiting, which consent shall
nat be unrensonably withheld, or unfess extenuating ciecimatarees esist which ure beyond Borrower's cantpol, Borrower
shald not deateoy, damuage o impaie the Property, allow the Property e deweriorte, of commt wante on the Property,
Horrower shall be in default i nny foefeitore action ue procegding, s ether civil or criminul, is begun that in Letler's
good fuith judpment eauld rusuli in forfeitupe of the Property or eieiwise materindly impair the Hen created by this
Security Inatrument or Leader's security interest, Hoerower may cure Gucl o defouls and eeinstate, w provided in
parngroph TH By enusing the action or proceeding 10 be dismisied with u eoding tat, in Lender's gand fith
determinntion, preeludes Forfeiture of the Borrawer's imerest in e Property Geather muterinl impaitment of the lien
created by thin Seeurity Instrument or Lendee's seeurity interest, Bugrower shallZaled be in defanlt it Borrower, during
e loan applivation pracess, gave materially fabse o fmecurate information or Statements o Lender (or niled o
provide Lender with any materisl information) in connection with the loary evidenced by the Note, including, but not
fimited o, representations concerning Borrower’s occupaney of the Property s a prinapal readence, 17 thin Secority
Inatrument is vna leaseliold, Boerower slall comply with abl the provisions uf e fense, 1§ Bsriesie seguires fee tide w
the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger writing,

1. Pratection of Lender's Rightsin the Prapeety, If Boerower {nils (o perform the cove uns and ugreements
cotitained in this Secority nstrument, or there i o legsl proceeding that may significantly affeet Lerder's rights in the
Praperty {such s o proceeding in bunkruptey, prnlmtr- for condempation or forfeiture or o enforve laws or
regtilintions), then Lender muy doand pay fur whatever i necessary 10 protect the vabie of the Property and Lender's
rights in the Property, Lender's sctins may icdude paying any stimess seenred by w len whivh bas prioeity over this
Security [nstrument, appearing in court, paying rensonable attorneys” fees id entering on the Property 1o make repairs,
Although Lencder may sake action under this paragraph 7, Lender does nint have todo s,

Any amounts disbursed by Lendee under this parageaph 7 shall become additional debt of Boreower secured by this
Security Instrument, Unless Borrower and Lender ageee to other erms of payment, these amounts shall bear interest
feom the dote of disburserment ot the Note eate and shalt be payable, with interest, upon natiee from Lender to Boerower
requesting payment,

H. Mortgage Insvrance, I Lender reguired mortgage insuranee s a condition of making the loan seeured by this
Security Instrument, Boreower shall pay the premiums required to maintain the mortgage insurance in effeet, 41, Tor uny
renson, the mortgage insurance coverage required by I, cndc fapses or ceases to dein effect, Borrower shall puy the

unum/_@_’gaﬁ
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premiums regiired w obtain coverage substantindly equivalent to the mortgage insurasce previously in effect, at o cost
substantislly equivalent to the cost w Borrower of the muogtgage insurance previously in effect, from an alternate
murtgage insiurer approved by Lender, [T substantinlly equivalent mortgage insurance coverage is not available,
Horeower shall pay to Lender vach month o sum equal to one-twelfth of the yesely mortgage insuranc: premium being
puaid by Horrower when the insurance coverage lopsed ar ceased to be in effect, Lender will aceupt, use and retain these
payments as o foss reserve in liew of martgage insirance, Loss reserve payments may no longer be required, at the
uptinn of Lender, if mortgage insurance covernge (in the amount and for the periad thin Lender rcquiru) pravided by
an insurer approved by Lender agnin becomes availuble and is obtined, Borrower shall pay the premivms required to
maifitain Mortgage insurance in elfect, or 1o provide o Joss reserve, unt! the requirement for mortgage insurance ends
i accordanee with any weittenagreement between Borrower and Lender or applicable Taw,

U, Inspection, Lender or its agent moy make reasoneble entries apon and inspections of the Property, Lender shall
pive Borrower natice at the time of or prios 1w an inspection speaifying reasonable eause for the inspection,

10, Condemnution, The proceeds of any award o elaim for damages, direet or conseytiential, in connection with
any candempation ar ather aking of any port of the Praperty, or for comveyance in Tieu of condempation, are hereby
nssipned and shall Yeoonid te Lender,

i the event ol totl wking of the Properiy, the proceeds shak be applicd 10 the sums secared by this Security
instriment, whetheroraot then due, with any excess paid to Boreower, In the event of a partinl tking of the Property in
which the fair market wize of the Property immediotely befure the takiog is equad toor greatee Shan the amount of the
aume secured by this Secvery-bstroment immediantely before the taking, onless Borrower and Lender atherwise agree
i writing, the sums secured ln shis Security Instrument shall be reduced by the amaunt of the proceeds multiplied by
the fellowing fraction: (a) the tedr nmatnt of the suma secnred immedintely before the taking, divided by {b) the fair
market vabue of the Praperty imesedintely bufore the tking, Aty balunce shll be paid 10 Borrower, 1o the event of «
partinl tking of the Propreyty in which Gie fair market value of the Propeety immediately before the king is less thay
the amount of the sums seenred immul".ndy before the tking, unless Borrower and Lender atherwise agree in writing
or undess applicable low vtherwise provid , the proveeds shull be applicd o the sums secured by this Security
[nstrument whether or not the sams are thetesdos,

If the Property i abandoned by Borrawer=o48 after mu: by Lender w Borgower that the condempor offers to
muke an award or settle o claim for domages, Beroaver fails (o u','-pnud to- L ender within 30 days alter the dase the
natice is given, Lender issohorized o collect and apply e proceeds, al it option, either to restoration or repaie af the
I'raperty or to the sums secuged by thin Security Instromimg, whether or not tien due,

Unless Lender nid Boerawer atherwise agree in weiting noy applivation of proveeds o principal shall not extend ar
poatpone the doe date of the monthly payments eefereed W puragraphs 1 ond 2 or change the amount of such
Phyments,

H. Borrowsr \nl Rv]unvml Forbenrance By Lepder Nota Waiver, Extension of the tinve Tor payment or
modification of amuortization of the sume secared by thin Security s rument peanted by Lender ty any suvcessor in
interest of Borrower shid) not aperate w relense the Hubiliry of the arging Borrower or Burrower's suecessorn in
interest. Lender shall ot he required 1o commence progeedings against sy soceessor ininterest or refuse 10 evtend
time for payment or otheesise modify imortizstion of the suos decieed by tseSeeurity Tnstrument by reasen of wny
demand made by the ariginal Borrower or Borrower's siceessors in interest, Ay Srbestanee by 1 ender in exervining
any right ar rr.-nu-«lg shull tot be g waiver of ae preclude the exercise of any ru.h' o FUmedy

12, Successors and Assiges Hound; Joint and Severn) Lishitiny: Co-signerThe covennts and ngrecinesiy
o this Security bteument shal} bind and bonefit the sceesaors md weignes of Lender wnd Morrawer, subject to the
provisions of parageaph 17, Borrower's covennnts wnd apgreemients shalt be joint atel several Sy iarrower whe v signy
this Sevurty Instriment bat doen not execute the Notes () is casigning this Security Tnateogient only 1o mostpage,
grant and convey that Boerower's interest in the Property under the terms of tis Security Insteament; (b) s
persanally uhh;,uh-cl fa pay the st secured by this Seeority Dstement; and () agrees thst Lendes and any other
Puseenwor may ngree toestend, modify, forbear or make sty accommodations with tegard to the teema ol this Seeurity
Instrnment or the Note without that Borrower's cotent,

13, Lonn Chavges. 1 the tonn secured by this Security Insteament i sbject toa i which sets maniminm lonn
charges, and that Taw i finally inteepreted so that the ivterest ve ather foan charges collected or to e callected in
vottectian with the loan cxeeed the permitied imirs, then () ang sueh oan elirge shalt W peduced by the amoum
nevewiney o redive the cinege to the permitted Timit wnd (B) any smns ahieads colleeted from Borsower which
exceedud permitted fimits will be refunded o Boreower, Lender may choose o make this refind by rediting the
prisvipal nwed under the Note or by making a diveet payment o Barrower, 1 o eefumd reduces pmm;ml the redueting
will he teented wau puptial prepayment without ahy prepayment charge under the Nute,

Ho Nativos, Any notice to Bormower prm‘nlcd for in this Security Dteroment ahaoll be given by dchwrmr itur by
muiling it by fiest el mail e applivable law tequives v of aather muthod, The nutive ahall be direeted to the
Property Addees or any other addeess Boerower desighstes by netice i Lender, Any notice o Lender aholl be given by

l'e
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firat class mail to Lender's address stuied herein or any other address Lender designates by autice o Borrower, Any
potice provided for in this Seevrity nstrument shadl be deemed 1o bave beew given to Barrower or Lender when given as
provided in this parageaph,

15, Governing Law; Severability, This Security Instrument shall be poverned by Tederal law und the low of the
jorisdiction in which the Mroperty is located, In the event that any provision or clause of this Security Tnstrument or the
Sote conflicts with applicable law, such confllict shall not alfect other provisions of this Secority Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Nute are declared to be severable,

16, Borrower's Copy, Borrower shall e given vne canformed copy uf the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. [F all or any puet of the Property or any
interest in it is sold or transferred {or if s beneficial interest in Boreower is sold or transferred and Borrower 35 not 4
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {uli of
all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if esercise is
prohibited by federsl law as of the date of this Security [rstrument,

[f Lender exercises this option, Lender shall give Barrower notice of aceeleration, The native shall provide o period
of not less than 50 davs from the date the nitice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Insteuzaent, [T Borrower {uils to pay these sums prior t the expirstion of this period, Lender may invoke
any remedies permitted ey this Security Instrument without further notice or demand en Borrower.,

18. Borrower's Kigltao Reinstate, [T Borrewer meetg certain conditions, Borrower shall have the eight w have
enforcerment of this Seeuritydpstznment discontinued at any time prior to the carlier of: (1) 5 days (or such other period
as applicable liw may specify for reinstatement) before sale of the Property purstant o any power of sule contained in
this Security Instrument; or (B entry of o judgment enforcing this Seeurity [nstrument. Those conditions are that
Horrower: (o) pays Lender 6l sumsiwhich then would be due under this Security [nstrument and the Note as if no
aceeteration had oceuered; (b) cures any defonlt of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Seeurity Instrument, includig, but not limited to, reasonable attorneys’ fees: and (d) tkes such action as
Lender may rewsonably require to assure that znelien of this Security tostrument, Lender's rights in the Property and
Borrower's ubligation to pay the sums secured by tis Security Instrumentshall continue unclisnged. Upon reinstatement
by Borrower, this Security Instrument and the obliga s secured hereby shubl remain Tully effective as if no aceeleration
had veeurred, However, this right to reinstateshali notapply ia the case of acceleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer, The Note or o purtial interest in the Note {together with this Security
[nstrument) may be sold one or more imes without prior ndtiee o Borrower, A sale may reslt in o change in the entity
(known as the "Loan Servicer") that collects monthly prymenté dieunder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelsted wasale of the Note, I there is o change of the Loan
Servicer, Borrower will be given written notice of the change in accordines with parugraph 14 above and applicable law,
The natice will state the name and sddeess of the new Loun Servicer and theadidress to which payments should be made,
The notice will atso contain eny other informution reguired by applicuble Inv,

20. Hazurdous Substances, Borrower shabl not ceuse or permit the preseag:, use, dispusal, starage, or release of
any Hazardous Substances on or in the 'raperty, Boreower shall not do, nor showanyone else to do, snything affecting
the Property that is in violation of any Enviconmental Law, The preceding two senténsesshall notapply to the presence,
use, or storage on the Property of smoll quamtities of Hasardous Substances that e penerally recognized to be
appropriate to normal eesidential uses and to maintenance of the Property.

Barrower shull promptly give Lender weitten notice of any investigation, claim, demand, lzwsait or other action by
any governmental or regulatory sgeney or private pacty itvolving the Property and any Basaedous Substance or
Eovironmental Law of which Borrower has actunl knowledge. It Borrower learns, or is notified by paygovernmental or
regilutory suthority, thut sny remavel or other remediation of say Hezardous Substance affecting te Praperty is
necessary, Borrower shall promptly ke all secessary remedinl actions in aecordsnee with Bnvironmentai |aw.

As used in this paragraph 20, "f lazardous Substunees” are those substanees defined un tasic or hazardous substinces
by invironmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleuny products,
toxic pesticides and herbivides, volatile solvents, materints contuining esbestos or faemaldehyde, and radivactive
mnterinls, As used in this parageaph 20, "Enviconmentd Law™ means feders) bows and laws of the jurisdiction where the
I'ruperty is iocuted that relate o health, safety ur enviconmental protection,

NON-UNIFORMCOVENANTS, Barrower and Lender farther covenant and agree us follows;

21 Accelerstion; Remedies. Lender sholl give notice o Boreower prior (o seceleration following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to atceleration
under parsgraph L7 unloss applicable law providos otherwise), The notice shull specify: {s) the default; {b) the
uction required to cure the defunit; (¢} o date, not Jess than 30 days Trom the date the notice is given to
Borrower, by which the defunit must be cored; und {d) that fuilice to cure the defoult on ar before the date

o
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spevificd in tho notice may resubt in secalermtion of the sums seeured by this Secueity Instrument,
forvelossre by judicinl proceoding und sale of the Property, The notice shatl Tuether inform Boreower of the
right to reinstate ofter aceclerntion and the right 1o assertin the foreclosure peoveeding the non-ervistence of
n dofunlt ur any other dofense of Boerower to necoleration and foreciosuee, if the defoudt is not cured vn o
hefore the date spocified in the nutice, Lender, ul its option, moy require immadiate puyment in full of sl
sums securcd by this Security lastrument without further demund snd may Toreeluse this Security
listrumont by judicial proceeding, Lendee shull be entitled to collect al) evpenses incureed in purswing ihe
romedies provided in this paragraph 21 inctoding, but oot limited to, rensonnble sttoeneys' fees und costs of
title evidonuee,

22, Release, Upon payment of all sims vecured by this Secunty Instoument, Lender shil) relense tis Security
lstrument to Boerower, Borrower shatl pry oy recordation ont, Lender may charge Boreower s fee Tar releasing this
Seeurity Instevanent, but only 58 the fee s paid oo third party for services rendered und the charging of e fee s
permilted under applicable law,

31 Waiver o %Itn jestead, Borrower waives wll right of homestend uwmmim‘ in the Praperty

o4 Riders to this Security [nstriment, f e ar more tiders are execiited by Horrower iid secorded opeter
with this Security Instrument, the covenante and agreeraents of each such vider shadl be fncorporated into and shall
amend and suppresient the covennts and sgreements of this Secarity Tosteament as if the rider{s} weee o purt of this
Seeurity [nstrumest 2 heek applicable box(en)!

[ %) Adjustable Raze2ider [ JCondominium Rider Pl LFamily Rider

“Hirndunted Py manRider [ P enned Unit Development Wider ’ 1 Biweekly Payment Rider

1 Ballonn Rider 1 Rute Improvement Rider | ] Sevond | fome Rider

lml VA Rider Oher(s) specifyl

!

BY SIGNING BELOW, Borrower wevepts sod agrees to the teems and covenants contaitied in this Sceurity
Insteumentand fnany eider(s) exeeuted by Barrower and recorded with i, -

Witnesses; . C ,
Axnsatd s 74 ,\f e (,.',".”._.gf ttihe (Neal)

DOROTHY A’ JERANYOWSK | Tnreawar

*

{Seal)

Harrawur

. {Seal) {Sead)

“Horrower Burrowyr

STATE OF ILLINOIS, cooK Comeise,

l, N LUMUULUO'R,&.Q i Nutary Public in and Tor saidcaunty and state do hereby
certify it DOROTHY A. JERANTOWSK! ) A trmiamerdd Wrtniasc

. personully known o me o be the samecerson(s) whose
nume(s) subseribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that , et
signed and delivered the said instrumentas— JLAL Tree and valintary aet, for the uses and PUFPOSES

therein set forth,

fiiven under my hand and official seul, this A duyof 0441.0»6{,\# , /Qtj 7
My Commission Bipires; - =77 . .
My Commission TPlqu CTFICIAL SEAL® L[}MJM’MJM,—‘ ; éu‘.vu’.—;.,,—

£17.0 ANNE ALVAREL Notary Public
1oty Pablic, State of liinote
P.rf?'\“' liu.'n:v'n“:.)’i’or‘l Fupitod 11400 ‘

R i

)
1
1
'

i
Y e e
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Gp14226-818
LEGAL DESCRIPTION

LOT 1B IN TIMBELINE 1, A SUBDIVISION OF PART OF LOTS 1, 2, 3, 28
AND 27 OF COUNTY CLERK'S DIVISION OF SECY!ONS 20 ANO 30,

TOWNSHIP 37 NORTH, ARANGE 11 LAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,
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ROMS 0814226-818

e ADJUSTABLE RATE RIDER

(LIBOR lndex - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH dayol CCTOBER ,
1997 . and is incurpoented into und shull be deemed 10 amend and supplement the Mortgage,
Dreed of Truscoe Seeurity Deed (thie "Seearity Tnstrument™) of the same date given by the undersigied
(the "Borrower”y fo secure Borrower's Adjustable Rate Note (the "Note") o
NORTH AMER AN HORTGAGE COMPANY

(the "Lender") of the saave dnte und covering the Property deseeibed inthe Securiey fnstrument and
foented al:

14 T4MBFRLUINE COURT

LEMONT, 1L 80438

Hroprty Addross)
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHIE
INTEREST RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT 'THE BORROWER'S TN UEREST RATE CAN CHANGE AT
ANY ONECTIME AND THE MAXIMUSYRATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, [n sddition to the clvtnants and sgreements made in the
Seeurity Instrument, Borrower nnd Lender farther covenant and apeee ss fnflows;

A INTERESTRATE AND MONTHLY PAYMENT CHANGEY
The Note provides for an inirial interest rate of 10,0607 4. The Note provides for
clianges in the interest ente und the monthly prymenty, as faljows:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A} Change Datos

The intereat rate 1 will puy imay ehange on the fiegl day of MAY . vere .« and on
that duy every sisth month Uwerealfter, Jneh dute nn whivh my interest rule cositd change ecabled o
"Change Pinte,”
MULTISTATE ADJUSTABLE BATE IDER - CIHOR INIEX - Single Famuly

& SNBIBY e
SLUCTHONIC LASEIL FORMY, INC, (80D 3']7'0,“-“5
g ARINM O
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(B) The Index

Beginning with the [irst Change Date, my interest rate will be based on sn Index, The "Index” is
the average of interbank offered rates Tor siv-month LS, dolfar-denominated deposits in the London
market ("LIBOR™), as published in 'The Wall Street Journa), The mast recent Indes figure available
as of the first business day of the month immedistedy preceding the maonth in which the Change Date
aeenrs iecntted the “Current indes,”

If the {ded is oo fonger svailable, the Note Tlolder will choose a new Tndex that is based upon
compueable infarmation, The Note Holder witl give me potice of this chojee,

(C) Calculation of "hum,u.

Helore ench Change 2ate, the Note FHolder will caleulste my new interest rate by adding
SIX AND 707100 pereentage points) { §.700 ) to the
Cureent Indes, The Note Hofaer will then round the result of this sddition to the nearest aneefghth of
one percentage point (0,125% ), Subjectito the fimits stated in Seetion 4(1) below, this rounded amount
with be my new interest vate until the nexe Change Pate,

The Note Holder will then determine Bissamount of te muonthly payment that would be sufficient
to repay the unpnid plinuipal that T um especied 2aewe a1 the Change Dute in full on the Maturity Date
at my new interest rate in substuntislly equsd pugments, The result of this enlevlation witl be the new
amount of my montidy payment,

(D} Limits on Interest Rate Changes

The interest cate [ am required to pay ai the Tirst Change Date will not be greater than
11.080 % orlessthan 10,050 % Uherenfter, my interest rute will
never be increased or decreased on any single Change Date by more than ane percentige point (1.0%)
from the rate ol interest } have been paying for the preceding six months My interest rate will never be
preater than 15,060 % or Jess than 10,080 %

(1) Effective Date of Changes

My new interest rate will become effective on ench Change Date T will pay the am wnt of my new
monthly payment beginning on the first monthly peyment date alter the Change Bate yvati the amount
of my monthly payment changes agnin,

(F} Notice of Changes

The Note Holder will deliver or mail o me o notice of uny changes in my interest rute and the
amatint of my monthly payment before the effective date of any change. The notice will include
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information veguived by Taw o be given me sod aba the ttde and teleplu
with anwwer gny gquestion Dmay hnve reparding the notice,

BY STGNING BEHLOW, Boreower seveptaamd sprves 1o the weem i Ccoverinms coltineg
Adjustable Rote Rider,
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information regoired by Taw o be given me and slso the title snd wlephone nomber of o person wha
will answer any question | may hnve vegarding the native,

Y STGNING BELOW, Borrower aceepts and agrees o the terms and covensnts contained i this

Adjuntable Rate Rider,

4 R » .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter o part of the property, At replacements and additions shall also be covered
by this Security Instrument, Al of the foregoing is referred to in this Security Instroment as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eneumbrances af record,
Barrower warrants and will defend generally the title to the Praperty against all cloims and demands, subject w any
encumbrances of record,

THIS SECURITY INSTRUMBENT combines uniform covenants for nationad use and non-uniform covenants with
limited variations by jurisdiction to constitute s unifoem security instroment covering real property,

UNTFORM COVENANTS, Borrower and Lender covenant and agree as fotlows:

i, Payment of Peincipol and interest; Prepuyment and Late Charges, Borrawer skall prampuly psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Tnte charges due under the Note,

2. Funds Tor Taxes and lusurance, Sobject 1o applicable law or o g weitten waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due inder the Note, uniil the Note is paid in Foll, o sum ("Fonds”) for:
(n) yenrly taxes and assessments which may sttuin priority over tis Seeurity Tnstromuent as o lien on the Property; (b)
yearly leaseitold payments or geound rents on the Propeety, il any; (e) yearly hazard o property insirance premivsms;
(d) yearly flood inseéanee premivme, if oy (e} yearly mortgage insiesnee premivms, if anys and (f) any sums payable
by Borrawer ta Lender,in sccordunce with the provisions ol paragruph 8, in licu of the payment of mortgage insurance
premivms, These ftemear called "Hserow Ttema,” Tendee mny, ar any time, calieet snd hold Puads in an amaount ot
to exceed the masimum vmount o tender for a federally reluted mortgage lonn may require for Borrower's eserow
aceount under the federnt Keat Hstate Settlement Progedures At of 1974 a5 amended from time to time, 12 US.C,
Section 2601 gt seg, {"RESPAT) unless another law that spplies 1o the Tunds sets s lesser amount, I so, Lender may,
wtany time, colleet and hold Funds inan amount not to exceed the lesser amount, Lender may estimate the amoont of
Funda due on the basis of current datiapadreasanable estimates of expenditures of future Eserow ltems op otherwise ip
aceorcance with applicable law,

The Funds shall be held in an instituton whose deposits aee insured by o federal agency, insteumentality, or entity
(ineladding Lender, if Lender is such aninstintion) or in any Pederad Home Lown Bask, Lender shulb apply the Funds ta
pay the Hscrow Tems, Lender may not chaege Boerawer for holding and spplying the Punds, anmmlly analyzing the
eserow aecotnt, or verifying the Bserow lems, unkasstender pays Borrower interest on the Fands and sppicable boy
permits Lender ta moke sieh o chiege, However, Leedes, may reguire Boreower to pay o one time charge for nn
independent real estate tax reporting servive used by Lewder i conneetion with this loan, unless applivable faw provides
otherwise, Unless i agreement is made ar upplicable faw feaiices interest (o be paid, Lender shall not be required w
puy Burrower any interest or sarnings on the Pands. Borrowe aed Lender may agree in writing, however, that interes
shall be paid an the Funds, Lendee shall give o Borrower, withedt cheege, an annual secounting of the Funds, showing
ceedits nnd debits ta the Fuods and the puepose foe which cach debio ! the Funds wes made, The TFonds nee pledged os
sdditional security for all sums necured by this Seearity Instrument,

18 the Punds held by Lender vseeed the amounts peemitted 1o be hietd by applicable faw, Lender shatl aecount 1o
Barrewer for the excens Punds i aeenedanes with the sequirements of appinets I, IF the omannt of the Funds Teld
by Londer atany time is not sufficient o pay the Eserow Tlems when due, Leadesmny so nofy Borrower in writing,
nid, in such cose Boreower shall pay to Letider the amount necessary o make up MSedeficieney, Borrower shull make
op the deficiency in oo maore than twelve monthly peyments, ot Lender’s sole diseretion,

Upoa payment in Tull of all sumy secured by thiv Seeurity Tnstrument, Lender shidt prompily refisd to Burrower
wny Funds held by Lendee, 1 undee puragraph 25, Lender shall acquire or sell the Properry, Lender, priog o the
aequisition or dale of the Fraperty, shall appby sny Funds helfd by Lender ot the time ol acgaesican or sale us o eredit
against the ems seeured by thin Security [natenment,

Lo Applicution of Payments, Uinless applicable law provides otheewise, all payments recei ted by Lender onder
parngraphs 1 and 2 shll be applivd: fiest, 10 any prepayment charges due uidet the Noteg seeond, Wnoimts payable
under parngraph 2 third, to interest due fourth, o principsl doe; und st o nny Jate chneges due under the Note,

4, Churgos; Lieia, Boerower nhall pay ult txes, ssseraments, chirges, Tines and impoaitions aiteibutable to the
Property whivh may wtwin priority over this Seeority Instrument, and leaseheld puyments or ground rents, i any,
Boreower shull puy these ubligations in e munner provided in parsgeaph 2ooe i oot puid i tat manner, Barrower
hald pay them on tme dicectly to e person owed payinent, Borrower shadl promptly fursish 1o Lender abl aotiees of
ot o be paid under thin paragenph, 1F Boreower makes these payments divectly, Borroser shall promptly furnish
o Lender receipts evidencing the payments,

Bogrower shol) prompely diseharge any lien which i priority over this Security Instroment unless Boerower: (a)
agteet in weiting to the payment of the abligation secuyed by the Tiew in a maaner seeeptable to Lender; (b) contests in
poosd faith the fen by, ar defends agninst enforcement of the Gien ing fegsd proceedings which in the Lender's opinion
aperate to prevent the enforcement of e lien; or (¢) seenres from the holder of the Yen wnsgeeement satidfactony
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