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This Mortgage preparsd by: PAMELA "RESCOTT

A
BANK=ONE ( ,
- ) MORTGAGE ’ "dC')}'\ k I'l(.\.(.» !"‘if\’\f N (0. SOI?—(O ®
THIS MORTGAGE IS MADE THIS SEPTEMBER 3C, 1227, between AMY R PAULICK, MARGUERITE GRZELAI‘(\T\
AS SOLE TRUSTEE, OR HER SUCCESSORS IN TRLST, UNDER THE MARGUERITE GRZELAK LIVING TRUST }
DATED 11/3/94 and MARGUERITE GRZELAK, AS AN \NLI/IDUAL, whose address is 2065-3-PINE——STREET -
ARLINGTON-HEIGHTE L —60008 (raferred to below as "Gizazer"); and Bank One, llinols, NA, whose addross
is East Old State Capito! Plaza, P.O. Box 19266, Springfleld, IL-F2794-9266 {referrad to helow as "Lender").

GHANT OF MORTGAGE. For valuable consideration, Grantar mortgagsa, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described 1«al rioperty, together with all existing or
subsequontly erected or atfixed buildings, all tenant security deposits, utili.y Joposits and all proceeds (including
without limitation premium refunds) of esch policy of insurance relating-to any of the Improvements, the
Pessonal Property or the Real Property; all rents, issues. profits, revenues, royalties or other benefita of the
Improvements, the Parsonal Property or the Real Property; all easements, rights ot way, and appurtenances; all
water, wate: rights, watercourses and ditch rights {including stock in utilities with ditzh or irrigation rights); and
all other rights, royalties, and profits releting to the real proporty, including without limbzatian all minerals, oil,
gns, geotharmal and similar matters, located in COOK County, State of lllinois (the “Real P; onerty" )

SEE ATTACHED
The Real Property or its address Is commonly known as 197 FARMGATE LANE, PALATINE, IL 60067,

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to ail loases of the Property
and afi Rents from the Property. (n addition, Granter grants to Lendoer s Unitorm Commarcinl Code security
intarast in the Po:sonal Property and Rente.

DEFINITIONS. Tho following words shall have the following maoanings when used in this Morigage, Terms not
otherwise definad in this Mortgage shall have the meanings attributed 10 sueh 1orms in the Unijorm Commaerclal
Code. All roforonces to dollar amounts shall mean amounts in lawful monay of tha United States of Amerlca.

Borrower. The word “Borcowar" means nach and evary poraon or enlity signing tha Note, Including without g; Vi
limitation AMY R PAULICK and MARGUERITE GRZELAK, . ’-’

Granter. Theo word "Grantor" moens any and all parsong and ontities executing this Mortgage, including "y
without tmitation ol Grantors named abovo. Tha Grantor is the mortgagoer under this Mortguge. Anvl
Grantor who signs this Mortgago, but does not sign the Note, is signing this Mortguge only to gram andm \/
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convey that Geantor's intoroat in the Real Proporty and to grant o security interost in Grantor's intorest in \he
Rants and Parsonnl Proporty to Londor and I8 not porsonally Hable undor the Note oxcopt as othorwise
provided by contract or taw,

Guaranior. The word "Guarantor” means and includes without limitetion, oach and ail of the guarantors,
suretiog, ang accommouation purties In connuction with the Indehtednass,

Indebtednose. Tho word “Indeblodness” moans ol principot and intorost payablo undor tho Note and any
amounts exponded of advonced by Lender o discharge obligations ot Grantor or expanses lncurred by
Lender to enfarca abligations of Grantor under this Mortgage, togother whh intorest on such ampunts as
provided in this Martgago.

Mortgage. The word "Morigage" means this Martguge botwoen Granter and Londer, and includes without
limitation all #szignmeants and security interost provisions relating 1o the Personsl Proporty nnd Rents, At no
time shail the wrincipal nmount of Indebtedness socured by the Mortgage, not inchiding sums advanced 1o
protect the socurl’y of the Mortgage, exceed the noto amount of $15,001.00.

Note, The word "«ra" means the promissory note of credit agroement datad September 30, 1997, in the
original principal amount of $16,000.00 {rom Borrower to Lender, togethar with all renewals of, extensions
of, madifications of, rofinancings of, consolidations of, and substitutions for the promissary note of
agraement, The interest sute on the Noto is 10.250%, Thu Notu is paynblo in 60 manthly payments of
$320.86.

Personal Property, The words “Pecsonal Proparty” mean all equipment, fixtures, and other articles of
'Jarsonm pmﬁa"pr naw or haraaftar owned by Grantor, and now or herealter attached or aflixed 10, or
ocated on, the Heal Property; together with all accessions, parts, and additions te, all repincements of, and
all substitutions for, any of such propeiiy, and together with all proceeds (including without limitation all
insuranca proceeds and refunds o! premiurasi from any sale or other disposition of the Property,

Praperty. The word "Property” means collectively-she Renl Property and the Personal Proparty.

Real Proparty, The words "Real Proparty” meanr the property, interests and rights described above in the
"Grant of Martgage" section.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF REM(S AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) #4YMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THi5 MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all (ighis_or defenses arising by reason of any
"one action” of "‘nntl~dpnclancr“. law, or any other law which may-arevent Lender from bringing any dctien
against Grantor, including 8 ciaim for deficiency to tha oxtent Lenderis otherwisa entitled 10 a claim for
deficiency, before or alter Lender's commencemeant or completion of any-tricriosure action, either judicielly or
by axercise of a power of sala,

PAYMENT AND PERFORMANCE, Except as otherwisa providod in_this Mortgage. 3orrower shall pay to Lender
all Indebtadnass secured by this Mortgage as it becomaes due, and Borrower and Cranter shall strictlty perform all
their respattive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that,Grantor’'s possession
and use of the Proparty shall be governed by the following provisions;

Passassion and Use, Until in default, Grantor may remain in possossion and control of and operate and
manage the Real Property and collact the Rents.

Duty to Maintain, Grantor shall maintain the Propesty in good condition and prempily parform all repairs,
replacoments, and maintenance necessary 10 preservy its value,

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Progerty. Without limiting the genarality of
the oregomP. Grantor will not remove, o grant 1o any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior writter consent of Lender,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immadiately dus and payable all sums
secured by this Martgage upon the sale or transier, without the Lender's prior written consent, of ali or any part
of the Real Proparty, or any interast in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether lspal, bensticial or equitable; whether voluntary or
involuntary; whather by outright sale, dead, instasllment sale eontract, land contract, contract for deeg, leasehold
interest with a term greater than three (3) years, laase-option contract, or by sale, assignment, or transfer of any
banaficial interast in or to any land trust holding title to tha Real Proparty, of by any other method of conveyance
of Real Property intarest. If any Grantor Is a corporation, partnership or limited liability company, “sale or
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transfer" also inoludes any change in ownorghip of more than twonty-five porcent (26%) of the voting stock,
partnasship Intorests of [Imited linbility company intorests, ue the coso may bo, al Grantor, Howaver, thig oplion
shall not be exorclyad by Lendor if such uxarcige is prohibitad by fedoral luw or by lllinols law,

;\FAAXES AND LIENS. Thu tollowing provisions rolating o thue tuxos and lisns oh the Property ara n part of this
ortgoge.

Payment, Grantor shall pay whun due tond in ol events prior to dulinquoncy) all toxes, payroll toxes, spacial
toxas, ossosumonts, wotor chintgos and sowor sorvice chargos lovied againsgt or on account of the Property,
unet shall poy whon due ol claima for work dono on or for sorvices rendared or matorial furnishoed to the
Praporty.  Grantor shall maintoin tho Property trau of uit tlons having priority aver or oqual to the interest of
Londor undar this Martgape, oxcopt for the lion of taxes and ausoegsnmonts nat due,

&HOPERTY DAMAGE INSURANCE. Tha following provislons rolating ta insuting tha Proporty o o part of this
orgnge.

Maintenance o' Insurance, Gruntor shall progury and maintain policios ol fire Insutance with siandard
oxtandud  covetage ondorbomonts on v ruplacomynt bosia for thu full insurablo valuo covering ol
Improvemonts.on-the Roenl Property in an omount sutticiont to avold opplication of any goinsurance clouse,
and with o standerd mortgagon cluuse in favor of Landar,  Policios shall bu writton by such Insurance
companios and In_suvh form s mnr bu roagonsbly accaptablo to Londar, Gerontor shall delivet 10 Landor
cortificntas of covoraza trom oach insurer containing a stipulation thot covorsge will not b cancellod or
diminighad vathout a-ndstmum of tan (10} days’ prior weitton potico 1o Lontdor and not containing ony
cdisclaimer of the insurer s aebhility for folluro to giive such notice. Ench insurance policy niso shall include an
endoraomont providing that covarago in fovor of Lander will not bo impalrod in any way by any act, omission
or dofauit ot brnnlof ot try Othar pordon.  Should the Aonl Proparty ut nny timae bacoma locitad in un aron
dosignatod by the Ditoctor of the Fadornl Emut uncr Managamunt Agoney ae o spocin! Hlood hazord nroa,
Grantor agracs to obtaln and maiatain Fodaral Food Insuranca for the tull unpald pringipas balance of tho
fohn, up tH the maximumy policy linata sot undor thu Naotiens) Flood Insutance Program, o ng othetwise
raquirnd by Lendar, and to aintain such inguranco for the torm of tha tomn,

Application of Proceads, Grantor shall pesinatly notity Lendor of mtg lons or gumage 1o tho Proporty, Lender
may mako prool of loss i Grantor fails t¢ o g0 within Itoon {16) duys of the cusublty, Whothor or nol
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Lendor's aacurity is impoired, Londor may, si ity olastion, apply the procecds 10 the roduction ol the
indobtadnens, paymant of any Yoen aflecting tho Proparty, o thu reateration nnd rapair of the Proputty,

EXPENDITURES BY LENDER. 1f Grantor talla to comply with nny proviglon of this Mortgngio, or il any nction of
Erocuud!nu is commoncod that would mutorinliy nffoct Landor's interoats v the Proporty, Lendor on Grantor's

ohalf may, but shall net be roquirad to, taku any action that Lonter deoms appropriate,  Any amount that
Lunder axponds in 8o doing wlill boar Interost ot tha rote previae] tor it the Noto from tho date incurred or paid
by Lendor 10 tho doato of ropayment by Qrunter,  All such oxpeasas, ot Londor's option, will (n) bo paysblie on
domand, {b) bo oddod to tho balance of the Noto and bocauportionoed nmonq nmnd bo payable with any
inatalimont paymonts to bocome duy during vithar (i} tho tatrsar ame applicoble insuranca polley, or  (il} the
remalning torm of tha Nota, of [c) bo tronted a8 & balloan puymaont wnich will bo due and payable ot the Noto's
maoturity, Thia Mortgago nlao will sucure paymaont ol thess amopunts, - Tha dghts provided 1or In this paragraph
shall bo in addition to any athar rights or onT ramedios to which Londz: may ba entitlog on account of tho
dofault, An\{ such action by Landor shall not bo construad o curing tho-do’au’'t no oy to bat Landor from any
tomady that it othorwise would have had.

WARRANTY; DEFENSE OF T{TLE,

Title. Grantor warrants that: (a} Grantor holds good and marketable Utls of Tecerg 1o tho Rual Property in
feo simplo, froo and cloar of oll liens snd ancumbrancoes olhet thin those sot forth in tho Real Proporty
description or in any titia inguronco policy, titde raport, o linal title opinlon igsued in ‘fear of, and acceptod
by, Lendor in connoction with this Mortgage, and (%) Grantor hos the {ull right, pewse, and puthotity to
gxocute and dalivor this Marigage to Lender,

Defonae of Title. Subjoct 1o thu exception in thy parugraph nbove, Grantor warrants snd wiilorover defend
the title to the Property agolnst tho lawlul claimy of all porsons.

No Other Liens. Grantor will not, without the prior writton consont of Landar, create, pince, or permit to ba
cranted or placed, or through any act or fallure 10 act, ncquiesco in the placing of, of allow to remain, any
mortgage, voluntary or involuntary tien, whathar statutary, congtititional or contractual laxcept for o llon tor
ad valoram taxos on the Roal Proparty which aro not dalinquant], secutity interest, ancumbrance or chorgo,
agoinat or covering the Property, or any part thoreol, uthor than as pormittod horein, rogardloss if same are
oxprassly or otherwise subordinate to the lisn or security interest created In thin Mortgage, and should any
of tha foregoing beceme attached horealter In any manner to any part ol the Proporty without the prior
written canisent of Londer, Grantor will causa the sama to be promptly dischargod and raleased.

FULL PERFORMARNCE. | Borrowor pays eall the Indobtednass whan due, and othorwise performs all the
obligations imposed upon Grantor undor this Martgage, Londer shall axecute and deliver to Grantor a suitable
satiafaction of this Mortgage and suitnble statements of termination of any financing statement on file
avidencing Lender's security Interest in the Rents and the Parsonai .Pro’porw. Grantor will pay, it permitted by
applicable law, ary reasonable tormination feo as detorminad by Londer from time to time. I, however, payment
is made by Borrower, whether voluntarily or otherwise, or by Puarentor or br any third party, on the
indebtedness and thoroafter Lender ig forced to remit the amount of that payment (a) to Borrower's trustea in
bankruptey or to eny similar person under any faderal or state bankruptcy taw or law for the relief of debtors, (b)
by reason of any judgment, decrae or order of any court or adminigtrative body having jurisdiction over Lendar or
any of Lander's property, or (c) by reason of any settlamont ar compromiso of any claim made by Londar with
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any claimant (including without limitation Borrower), the Indebtodness shall be considered unpaid for the
purpose of entorcement of this Mortgage and this Mortgage shall continue to be atfective or shall be reinstated,
8s the case may be, notwithstanding any cancallation ol this Mortgage or of any note or other instrument of
agreamant evidencing the indebtadness and the Froparty will continue to secure tha amoum repald of recovered
to the same extant as I that amount never had been originally received by Lendar, and Grantor shall be bound
by any judgment, decrae, ordar, settlemant ar compromise relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, ot the option of Lundor, shall constitute an event of default ("Event of
Detault™) under this Mortguge:

Default on Indobtedness. Failure of Borrower to make any payment whan due on the Indebtedness or any
othar indobtedness or obligation now or hereafter owling to Lendor.

Compliance Default. Failure of Grantor or Borrowar (o comFlv with any othor term, obligation, covanant, or
Eon&i tlon containad in this Mortgago, tha Note, or in any othor agraamont batwaen Grantor or Botrower and
anaes.

Death or Inscivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrawer, the
appointmant ol recoiver {or any part ol Grantor or Borrowoer's proparty, any assignment for the benoetit ot
craditors, any tvae of croditor workout, or the commoncamont of any pfocooeding under any bankruptcy of
insolvency laws by ¢r against Grantor or Borrowor,

Evonts Affecting Guarentor. Any of the praceding events occurs with respect to sny Guarantor of any of the
Inctantednass of any Cudantor dies or bacomes incompotent, or disputos tha validity of, or liabllity under,
any Juaranty of the Intekuenoss,

RIGHTS AND REMEDIES ON DEFALLT, Upon tho occurrence of any Event o! Dofouil and at any time therauftaer,
Londor, at It option, may axarciso ary one or mare of tho following rights and remadies, in addition to any other
tights or romedies provided by law:

Accelorato Indebtedness. Londur shall-hava the right at ity option without notice 10 Borrower to doclara the
ontire Indabtodness immodintoly duo and payable, including ony propaymont ponally which Borrower would
ha roquited o poy.

UCC Remedios. With rospact to ol or any it of tho Pargonal Proporty, Londar shall have oll the rights ond
romndlos af o securad patty undor the Uniforra Commureinl Coda,

Judiciel Foreclosure. Lendor may obtain a judiclol-cacrod forociosing Grantor's intnrest in sl or any part of
{he Propacty,

Dollciency Judgmomt, [t purmittod I)[ applicable luw. Londor mnr obtain a judgment for any deliciency
ramaining o the Indabtedness duo to Landor after appticetion of il pmoums soceived from by oxarciso of
the rights pravided n this section,

QOther Romadiaa. Lundar shall huve ol athar righvs nod ramatos providod i this Mongago or the Note or
avallablo at taw or (0 aquity.

Attornays’ Foas; Expensen. (0 tho ovant of toractosure of this Mcriguge, Londor shall bo entilod o recovor
from Grontor ond Borrowar tltornoys' looa and actual disburspesara nocassurily incurrod by Lendor in
pursuing such foruclosurd.

MISCELLANEQUS PROVISIONS.

Applinabie Law. This Montgngoe has been detivered 1o Lantder and nocopted by Londer In the State of tifinols.
This Morigage shall be governad iy and construed in aucordunce with the laws of 2 State of linols,

Timo !s of tho Essence, Tima iy ol the osaence in the parlormanca ot thin Morigags.

Woiver of Homestend Exeomption. Grantar horuby raloases angd waivan all tighe pnd boneills of the
homaottond oxomption laws of the State ot Mlinois o8 1o all Indubtodnues seturad by thin'siontpage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.,
GRANTOR:

AMY ULICK
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_ MARGUERITE GnaﬁAK AS SOLE TRUSTEE, OR HER SUCCESSORS IN TRUST, UNDER THE
g_; MARGUERITE GRZELAK LIVING TRUST DATED 11/3/94

‘: }ﬂ\-&/\ A.um»ik CWa,QJ

MARGUERITE GRZELAK, AS AN)INDIVIDUAL

INDIVIDUAL ACKNOWLEDGMENTY

-
!

-
STATEOF  _. |l adie

couNTY OF (el |

On this day before me, the undesicned Notary Public, personally appeared AMY R PAULICK; MARGUERITE
GRZELAK, AS SOLE TRUSTEE, OR KcR SLICCESSORS IN TRUST, UNDER THE MARGUERITE GRZELAK LIVING
TRUST DATED 11/3/94; and MARGUEFITE GRZELAK, AS AN INDIVIDUAL, to me known to be the individuals

described in and who executad the Mortgages, ind acknowladged that they signed the Mortgage as their free and
voluntary fct and deed, for the uses and purpgses thergin mentionad.

Given under my hand and officiai seal this ___i_‘w davol _ Chidobacy 19 (f ! .

By K;Mﬁ‘h { ﬂ . ‘!{mki Fesiding at 44+, /L li "“51('“ )l

|STLZVRLE

Notary Public In and for the State of Fiha, 53

My commission expiras Q 2 ‘L

ks
r———

-t

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.23 (c} 1997 CFI ProSorvices, Inc, All rights reserved,
[L-GO3 45119844.LN R2.0VL!|
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QORDER # 7258476

REFERENCI
71211 SEP Y7
SST01T9844

PROPERTY: 197 FARMGATE LANE, PALATINE, 11, 60067 COUNTY: COOK

LEGAL DESCRIPTION: LOT 102 IN PEPPER TREE FARMS UNIT 4, BEING A
SUBDIVISIONOF PART OF THE SOUTHWEST QUARTER OF SECTION 11,
TOWNSHIP 4290R T, RANGE 10, EAST OF THE THIRD PRINCIPLE MERIDIAN,
ACCORDING TO THESTAT THEREOF RECORDED JUNE 4, 1970 AS DOCUMENT
J1174620, IN COOK COUNEY, [LLINOIS

PERMANENT INDEX NUMBER: 07%-11-315-005

OWNER(S) OF RECORD:  MARUERIT? GRZELAK, AS TRUSTEE UNDER THE
MARUERITE GRZEA®S LIVING TRUST, DT 11-3-94
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