UNOFFICIAL COPY

PTRARNSY

AFTER RECORDING MAIL TO:

LaSalle Home Mortgage Che RN

Corporation ) '?""‘”._'(i -”'\':'l.i- a2t l“.ll’_l_l'.ll‘.n'?.'
1350 £, Touhy Ave. Suite 160W SERRRRTILE NN Stk R A
Desx’ Plaines, Il 60018

i< ApW HENCHA, J5701198 \
{ JIN#5700158 (\/
i — [Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE{‘Sunurlly Instrument’} s givenan  September 12, 1997 . The morigagor Is
Jose Luis Menchaca, Single/Never Married, Antonic Vazquez, Single/Never ‘f}’
Married and Maria L. Vazquez, Single/Nevar Married o

v

-I‘

|
(‘Borrower’). This Securlty Instrumentlegvonto LaSalle Bank, F.S.8., A Corp. of the (,.2,
United States of Amorica . which s organized and ()
oxisting undor the laws of the Uiited States of America . and whose address is (D

4242 N. Harlem Ave., Norridye, IL 60F34
("Lander’}. Barrower owes Londer tho principal sum o One Hundred Fifty Two Thousand Dollars
and no/100 Dollars
U.S. §152,000.00 ). This dolx s evidoenced by Bomower's note dated the same date ae this
acurity Insirumont (*Nate"), which provides for monthly payrents, with the full dobi, # not pakd endier, due
and payable on October 1, 2007 . This Securlty Instrumant secures to Lunder (a) the
ropayment of the dabt ovidenced by the Note, with Interost, snu all rengwals, extensions and maditications
of the Note: (b) the paymont of all other sums, wih interest, advanced under paragraph 7 to protect the
socurity of this Securlty inatrumant; and (¢) the performance of Borruwer's covenants und agreoments
undler this Socurlty Instrument and the Note. For this purpose, Borrowe: wues hereby montgage. grant ard
convey to Lendaer the following described propeny located InC Cook inal
ounty, Ilfinols:

el o AR e

AL MERID oﬁ COUNTY, NOIS.

| ’  '“{§'N”.5ﬂHAL
Do e V00 THG,

13-28-407-008-0000 , '

) L]
which has the nddress of 4831 W. Parker Chicago
[STREET] [CITY)
inols 60639 (*Property Addross");
2P CODEL‘
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Upon payment In lull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. It, under paragraph 21, Lender shall acquire or seli the Proparty,
l.ander, prior to the ncquisilon or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as a credit against the sums sacured by this Sacurity Instrument.

3. Application of Payments, Unless aprllcable law provides otherwige, all payments recelved by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any ale charges due under tho Nate.

4, Churges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributatie *~ the Property which may uttain priority over this Securlty Instrumen, and leasehold payments
or ground rezis_if any. Borrower shali pay these obll(fallons In the manner provided In paragraph 2, or #
not pald In that ranner, Borrowar shall pay them on time directly 10 the person owed payment. Borrower
shall promptly furle!s to Lender all noticas of amounts to be paid undar this paragraph. If Borrower makos
these paymonts direzi, Borrower shall promplly turnish to Lender receipts evidencing the payments.

Borrower shall promprly discharge any llen which bas priority over this Securlty [nstrument unless
Borrower: (aLauroes in wrliiig to the ga\“nam of the obligation secured by the lion in & manner accaptable
to Lender; (b) contests in geod faith the lien by, or defends agalnst anforcement of the len in, legal
proceadings which in the Lerciat's opinion opsrate to provent the onfarcement of the llen; or (c) secures
from the holder of tha lien an agreamant satislactory to Lender subordinating the fien to this Secunrty
Instrumant, W Lender determines that anv part of the Property is subjoct to a lien which may attain priority
over this Securlty Instrument, Lender may pive Borrower a notice ldentifying the lien. Borrower shall satisty
the llan o7 take one or mora of the actions et frith above within 10 days of the giving of notice.

8. Hazard or Propanty Insurance. Bor.owe:-shall keop the improvemnents now existing or hereafter
erected on the Property insured against loss by fire, hazards Included within the term “extendad coverage”
and any other hazards, including ttoods or flooding ‘tor which Lender requires Insurance. This insurance
shall bo maintalned In tho amounts and tar the peruds that Lendor reguires. The (nsurance carrier
providing the insurance shall bo chosen by Borrower siPujact to Lender's approval which shall not be
unreasonably withheld. !t Barrower falis to meintaln coverupu deacribod above, Lendor may, at Lender's
option, oblaln covorage o protect Londor's rights In the Propar.v-in accordanco with paragraph 7.

Al Insurance policles and renewals shall be accoplable t¢’ Loier and shall include a standard
mortgage clause. Lender shall have the right to hoid the policlos anu reewals. H Lender roquiros, Borrower
shall promptly glve to Lendor all receipis of paid promiuma and rerewal notices. In the evant of loea,
Borrower shall give prompt notice to the insurance carrler and Lander. Larviar may make proof of loas H
not made promptly by Borrowor.

Unless Lendor and Botrower otherwise agroe In weiting, Insurance proeaeds shall be applied o
restaration or rapair of the Proponr damageci, It the restoration or ropair 18 ecenonically feasible and
Londat's security I8 not lessened. It the restoration or repalr is not economicaiy-lessible or Lander's
security would be (essened, the insurance proceeds ahall bo applled to tho sums securd by this Sacurity
Instrument, whether o7 not than due, whh iny excess paki to Borrower. || Borrower abarkic s tho Property,
or does not answar within 30 days a notice from Lendor that the insurance carrier has ofters to seltle a
claim, then Lender may collect the ingurance proceods. Lender may use the procaeds 10 repair of restore
the Proporty or to pay sums socurad by this Socurity Instrumont, whether of not then due. The J0-day
period wilt begin when the notlce is given.

Unloss Londer and Barrower othorwise agroe in writing, any application of procoeds to principal shail
not exterxs of postpone the duo date of the manthly payments referrad 1o In paragrophs 1 and 2 or change
the amaunt of the payments, 1! undor paragraph 21 the Property s acquired by Landor, Barrower's right 1o
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pasalt?l Lender to the extent of tho sums socurod by thia Security Instrumont immadiately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or clalm for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In Heu of
condemnation, are hereby assigned and shall be paid to Lender,

in the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with any excess pakd 1o Borrower. in the event ot a partlal
laking of the Pruparty in which the falr market value of the Proparty immediately balore the taking Is equal
10 or grenter than the amount of the surns secured by this Security Instrument Immediately bolfore the
taking, unless Sorrower and Lender otherwise agree in wmln?, the sums secured by this Security
Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the !aklng. divided by (b) the falr market valus of the
Property iimediately before the taking, Any balance shall be pald to Borrowar. In the event of 8 parial
taking of the Propenty In which the falr market value of the Property immediately bafore the taking ls less
than the arwount of the sums secured immediately before the taking, unless Borrowar and Lender
otherwise agres-n-writing or uniess applicable law otherwise provides, the proceeds shall be appiled to the
sums secured by this Security instrument whethar or not the sums are then due.

il the Propenty Is aizariioned by Borrawer, or It, atter notice by Lender to Borrower thal the condemnor
offars to make an award or settie a claim for damages, Borrower falis to respond to Lender within 30 days
after the date the notlcs+s givan, Lender is authorized to collect and apply the proceeds, at its option,
ehha’r} to :jaatoralion or repalr ¢f t.e Property or to the sums secured by this Sacurlty Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpona the due date of the manthly payments referred ta in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrowsr Not Releassd; Forbearauce Ry Lender Not a Walver,  Extension of the tima lor
payment or modification of amortization of the suins sacured by this Security instrument granted by Lender
to any successor In Intarest of Borrower shall not cpsiate 10 release the fiabillty of the ariginal Borrower or
Borrower's successors In interest, Lender shatl not ta <equired to commence proceedings against any
succossor In interast or refuse 1o extend time for paymieit-or otherwlse modity amoriization of the sums
secured by this Security instrument by reason of any demani rade by the orlginal Borrower or Borrower's
successors in Interest, Any forbearance by Lender in exerclsing ary right or remeay shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint s Several Liabiiivv; Co-signers. The covenants and
agreamonts of this Sacurity Instrument shall bind and banellt the succesurss ankd assigns of Lender and
Burrower, subject to the provisions of paragraph 7. Borrower's covenaris nnrd agraements shall be join
and several, Any Borrowar who co-signs this Security Instrument bul does nat-axecute the Note: (a) Is
co-signing this Securlty Instrument only 1o montgage, grant and convey that Eorrower's Interest In the
Property under the terms of this Security Instrument; ?b) I8 not personally obllguexi to pay the sums
sacured by this Securlty Instrumeni; and (c) agrees that Lender and any ather Burowar mar agroe to
xtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumant
or the Note without that Borrawer's consent.

13. Lean Charges. !t the loan secured by this Securlty Instrument is subject to a law which sels
maximum loan charges, and that law is finally Interpreted so that the Interest or other foan charges
collected o to be collected in connection with the loan exceed tha permittad limits, then: Sa) any such loan
charge shail be reduced by the amount necessary to reduce the charge fo the parmitted limi; and (b} any
sums already collected from Borrower which exceeded permitted iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial
propayment without any prapayment charge under the Nole,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
18C/CMDTIL/ /0894 /301 4(0600)-L PAGE 5 OF B




97842889

UNOFFICIAL COPY

. B 409 30Vd 1+ {0560} 1.08/ 680/ /NLAWD/D8)
06/8 $10€ WyO4 INIWNHLSNI WHOLINA OWTHZ/ YIWNA~A AV T1ONIS-SIONITI

ENOpUEZEH J0 saiuUBnb JBWS JO Auedmz ey uo abriois J0 *8sn 'aouesald oyl 01 Ajdde J0U J{BYE 583UBILBS
omy Buipa0aid oy “‘men RIUBLLUOIAUZ AUB JO UDHBIOJA U §) 1BY) AedOld Bul Buyoage Buygiiue 'op O) asje
BUCAUR MOIjR 0U ‘OP JOU |83 J18M0L0R Auedold By U] JO UC SBJLBIEGNS SNOPDIBTEH Aue jo esees JO
‘gBes0)8 ‘jesods)p ‘a8 ‘aouesazd 8yl Yuuad 10 9SNBY 10U HBUS 1AMCLIOG ‘SEIUNSINS SNOPINZRY ‘02

o 'mB) exyeopdde AQ pasnbe uoNBULLIO} JBI0 AUR LjEINDD DSIB jim 850U
AL "epew eq PNoYs sjvewARd YoM O} SS0JPPR G4 PUB JGDIAIBS UBOT) M3U BI) jo SSBIPPR puB 6Wey

- GAJ) BIBIB JjM PONOU BY ] 'MmBj 8|qeDjKide pue 8Aqe yi ydesBesed Yym eourp00e Uy aBUBYD BY) JO 810U

UBNIM UBAD O (4M JBMOLIOG ‘190jeg UBaY 6l JO 8BUBYD B 6] 818U §i 910N 8L JO AlET B Ol peewun
J82AI8S UBOT 41 10 SeBUBYS BIOW JO BLO Oq AR OSIB BJBLL JUBUNIIEUY Apinoseg S|yl pue @IoN 8yl
18PUN BNP BIUBLIARY AlIUOW 1081100 JBY) (J8DjuBg UBDT, By) S8 umouy) Ayua eyy uj oBuByd B uj YNse:

ARW B[S Y JBMD)0P O} 80U JOKd INOUNM S8ILI BJ0W JO BUD DIOB 6 Apy (juewsuisu| APndes s

(um J84410B01) BION B! 4 160301) feIUBd B J0 10N BUL MjAleg UEOT jo sBusyy ieioN jO s 78

g 24 wdrsBesed 28pun wopeIeIRIDE
10 882 oy iy Ay 10u et @iBIBLIe; O) B S| 'JeASMOH "PALNIIC PRy UOHIEIBIBIDE O j 58 BAJjoBYO
Ayng ujeuns jeys Age:ey peinder suONEDHG eyl puB udunisY) Aunaeg s ‘s8mou0g AQ WALLBIEIEUIB)
md%poﬁueuaun SN0 ([BYS jue-UNsIBU| AHINJAS SIYI AQ PAIMDIE SLINS By) Aed 01 uojiebiqo s jemouog
pun Aundoag ayy vl YBH §JepueT WAl ISU| AUNdeg Siy) 1o USH &L 1By} BUNESE O asnbas Axqeuosees
KB\ 1Bpuen sk UONOR yons sexel (p) P 'ses; SAGWIONE BIQEUDREB) ‘) pajtyy) Jou INq ‘Bupniou|
“uewnnsy| Anoeg syl Duoiojua w peL ol sasyadxe jj8 shed (3} 'sweweasbe JO SWBLEAODT JBLO Aue
O ynepep Aug SN0 (q* 'NOLNDI0 PRY UCHRICI X OU | SB 3)0N 8Y) puB JUaIuNIIsul Aun2eg siyl J8pun enp
(] DINOM UBL] LO1YM SUSNE @ JopueT shed () 1o w0LDE JBY) 8/8 SLO(PUOD 850U L Wwewnsus Aysnoes sifl
Buisopue wawlipnl 8 jo Aiue (Q) 10 ‘wewnisu| AloRS S U| POUBWIOD @(es j0 semod Aue 0] juens:nd
Auedosa syl jo o[PS 81000 (uBIBIRISUIB) Joj Ajoers Aew mey elqexdde se poued Jeyio yons Jo} sAep
g () :j0 JBi|Re 2y} 0) JoNd B} AUB 18 PANLJUOISIP JUSiL UISY| Anoes sril jO WawBDIOjLS eary 0) yBy
84} BABY {[BY3 JOMOLIOG 'SUOIHPUOD URLIBD 186U JAMOL IS || "SIBISUIRY O Wb s em0u08 ‘R)

“4PA/A10g UO PUBWIBP JO BSNIOU JBYLN) INOYHM
WBWNABY) ARIN0ES S AQ peliuind sa|pewss Aue exoAu| ABw 12Due" ‘poped sl jo uojesdxe ey} 0}
Jopd swne 8say; ABd 0] 5B} JOMOLIO J) ‘luewiInnBu) AYNOBS B AqQ P3iniobs sWwns [ Ad JSNUI J8MOLOE
YOJHM Uil pejelY JO PaIBAlian S| 810U Bij) Blep Bu) woy BABP (€ Uw;) 68| jou j0 poued & eppnoud
(OB 210U 81} ‘LIO[NIANAJ0R JO SIHOL JBMOLDE anD JBUS Jepue ‘U Bi) FBSI0IEXR JBDUBT )

© JseMINAEY) AYNOBS B} 1O BYED Ay) )0 BY M) [BIOPA) AG POYGIION! 8) 981D%ex Jj JBPUET AQ PaB|diexs 8G
aou-u:m VONdO SJYi JBASMOH "JUBLIRNEY| AN0SS SIY) AQ PAINDBS BWNS IR 10 iy Ul swAed eepeLLwy
oxnbe; ‘uojido sy 1R ‘ABw jepUeT ‘WBSLOD UBHYM Jopd 8 Jopuet oYM {VORJBG [LINIBY B 10U S| JOMOLOE
DUR POUBISURJ) JO PIOS 8} JBMOLOG U) JSAIBM) [RID)BLBQ B i J0) DONBIBURA JO LOS Zi-Y Uf 1SE.8I Aue
10 Ausdoad 8y 0 ued AU Jo jfe | ‘JSMOLOE U] IS8R (BDYSUE ¥ 4O Auedoid sy) 0 yissum) L)

etunsy|
Aieno9g iy} JO PUN SION B o AdDD PeILICUOd eud UBND eq |jeys JamoL0g ‘Ados) s J8Mu/00 91

_ _ "aKIRIGAOS HG O} PAIROOP BIB BICN BU PUE JuBlLNASY| ANdaS iyl jo SUOIBING.T BY) pue
syl 01 waleinid BUADIIIOD 24 INOYYM 1080 UanD 8Q UBD YDIUM BIAN Gyl 10 WBLINNGL) Aunoag Rl JO
SUOIIAOK JAWI0 108j§8 YOU 1IBUB JOJUIOD LONB ‘ME| oeancide Yum SIoUCD SION 8Y) 0 US| ANOSS
8)ij} JO BENEY JO meﬂld AU JeY) JuBA8 By U} PAIEDD] 5 ALBO BU) UDIUM UI UDRDIPSUN| Bui O me|
B} PUP MB} [B20P8) AG POIEAOS Bq (IBys BuMisY} Aunosg syl ANNaRmeg i Bujueacd 'S

- ydeifesed ejy) Uy peppoid S8 uealD UBYM J8puE IO JBMOLOE O) ueND LeRq BABY 0) PALLGBD 8q |[eys
JUSWINBLY AYINDAS By L} J0) Papir0id 810U ALy *18MO0LI0g O} BINOU AqQ Bajeubjsep sepue $S8.pPE JOUI0
AU 0 UjBJOY POIMS SSAIPDY ©,18pUAT O} BW SEB;D 181 AQ LBAID 8q Rys Japus O) BIGU Auyy 19puen
0} Bofiou Aq 50)9UBIBBP JBMOLOG SSBIPPR JBAO AuR JO SRRIPPY Auedosg @Y1 0} PeraAP 64 feys 810U
9y, ‘POLIRL JBYIOUR JO asn saunbes me) exqeoydde ssen yew SR} 162y AG Y Buew Aq 10 y Bupsaiep
Aq ueng eq (eus tuewnisul Apnoeg SKN U J0j pepward Jemolog O aXiou Auy  ‘SIONION b}

8611025 #N1 86TT0/S0 ' VHINIK #dV




UNOFFICIAL COPY

AP# MENCHA,J5701198 LN# 5701198

Substances that are generally recognized to be appropriate to normal residential tisos and to maintenance
af the Property.

Borrowar shall promptly give Lendar written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviranmontal Law of which Borrower has actual knowledge. it Borrowar leams,
or Is notitied by any govornmental or regulatory authcrity, that any removal or other remediation of any
Hazardous Substunce aflecting the Pioperty is necessary, Borrower shall promptly take all necessary
romacdlal actions In accordance with Environmantal Law.

As used In this paragraph 20, *Mazardous Substances* are those substancos delined as toxic or
hazardous eubsiances by Environmental Law and tho Inilowing substances: gosoline, kerosenu, othar
flammabie ar toxic patroloum products, toxic poesticides and herbicides, volatlle solvents, materials
containing as5stos or lormaldahrde, and radioaclive materials. As used in this paragraph 20,
“Environmental Lew" means federal laws and laws of the Jurisdiction whare the Praoperty ls located that
rolate (o haalth, 826ty or environmental protection.

NON-UNIFORM CUYENANTS., Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rsrsdles. Lender shall give notice to Borrowar prior (o accelsration following
Borrower's dreach of any covenant or agraement In this Security Instrument (but not prior 0
acceleration under pmgrnnh 17 unless applicable law provides otherwise), The noilce shail
spucity: (a) the default; (b) the acti~n required to cure the default; (c) a date, nol less than 30 days
from the date the notice is glven tc Boirower, by which the defaull must be cured; and (d) that failure
1o cure the default on or befors the us’s Dpecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecioaure by judicial procesding and salo of the Propsriy. The
notice shall turther inform Borrower of 11 7.aht 1o reinstate after acceleration and the right to assert
in the toraclosurs procesding the non-sxizienc= of a default or any other defense of Borrower o
acceleration and foreciosure. If the default in not cured on or before the date specitied In the notice,
Lender at its option may require immadiate payrisnt in fuil of all sums secured by thls Security
Instrument without further demand and may ‘uriclose this Security Instrument by Judicisl
proceeding. Lender shall be entitled to collect all ~azanses incurred in pursuing the remedies
Havw in this paragraph 21, including, but not limited 10, reasonable attorngys’ fees and costs of

svidence.

22. Releass. Upon payment of all sums secured by this Scounly {natrument, Lender shall releate
this Security Instrument without charge to Borrower. Borrower shall pavany recordation costs,

2). Waiver of Homestead. Borrower walvas all right of homestead wyanjtion in the Praperty.

24. Riders to this Sscurity Instrument. If onu or more riders are executad iy Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
(ncarporated into and shall amend and sugplemant the covenants and agresinents of this Sacurity
Instrument as i the rider(s) were a part of this Secutity instrument, [Check applicable Lov2%))

] Adjustable Rate Rider (] Condominium Rider El 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
El Baltoon Rider D Rate Improvement Rider D Sacond Home Ridar
[ Other(s) [specity) [ iHDA Rider

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894,/3014(0950)-L PAGE 7OF 8




97642889

UNOFFICIAL COPY

08/8 $10E WHOJ ININNHLSNS NHOSINN OWIHA/ VNS ATINYS STONIS-SIONITH
-‘W;l;
£/ §241dX3 NOISEMWR0I AT
s?grﬁu 40 V1S IBe ).L‘l:fp{.
S0NCEONDINY B3132 S3AVT
1121440,

81009 1§ ‘soule|d s90
1588 091 934ng “AYno)l 3 OGET :wseippy
uosuojy ajuuk :Ag pasedeid sem awnnsu| s|yL

:5021Ux8 UOISSIWWOS Agy

‘1661 ‘4pquojdag joAep Yyl  SIUI ‘1BES B0 PUE puBy Aw JBpUD USND
Ukoj 188

upsey; sesodind "pue BOSN &Y} JCp R Amunioa pue say £ LBY1  se Wewnnsuj pes eyl paisaliep
pue guﬂ;s L33 1BY) POr9MOUNDR PuR ‘UosIBd U] ABP Syl Bw /0j8q paieadde ‘uBLLINBL)
Bu | 8y} O} PeguosgNs aJe (E)Ae asoym (s)uosied eIURS By 6q L oW 0) umouy Ajeuossed

zanbzey ' ey pue zanbzep Ojuojuy ‘BORYIUBH Sin] asop
18y} Ayjiteo Aqesey op 0)Bis put Aunoo piEs Joj pug W JjRing ABION 8 1 }.7.1./__; P T ki
108 Auned ¥.og ! 7] 40 31ViS
[isswlpemoundy J0d ST iti) 20eQ ededs)

HAMOHHOS
{1vas]

prguss:

HIMQUHOB-
(vas

BIMQEMOE- ., 2 _zanbzep " elJey

zanbzep ojuojuy

Ly 7% N
HOR- %’ 8\) 4

HIMOY
vas

s
AMOEHOS- sSin 352&/
vas ey ,:'/
‘ s A
'SOESIUYM

"N M POI0DA) PUB 18MOL0G A PAINIEXD (S)iepis AuE uj pue JBLNBsU} A0S S JO 8 uBnouy
) 58BEd U) PEUBILOY BIUBUBADD PAE SILLG} Byl 0) s8e.Be pue 51de00R J2M0lI0g ‘MON3E DNINDIS AS

8611048 #N1 86110450 YHINIW #dv




UNOFFICIAL COPY

AP# MENCHA,J5701198 LN# 5701198

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ls madothis  12th dayol September, 1997 , and ls incorporated
into and shall be doomad 10 amend and supplement tho Mortgage, Doed of Trust or Deed to Secure Debl
tho *Socurity Instrument’) of the same dalo_gjiven t}{ the u erslglnod tho "Borrower’) to sacura the

orrowors Noteto  LaSalle Bank, F.S.B., A Corp, of the United Statas(?‘f Amerirga
the "Larxler’}
of tho same date and covering the property doscribad in the Sacurity (nslrument and located al:

4831 W. Parker,Chicago, |l 60639
(PROPERTY ADDRESS)

The Interosi zatv stated on the Note is called the "Nate Rate.” Tho dato of tho Nole Is called the "Nole
Dato.* | understand hn Lendor may transfer thy Note, Security Instrumont and this Rider. The Lender or
anyons who tokos e Nnto, the Securlty Instrumont and this Ridor by tranafor and who s entitied to
recelve payments under<nr Note is called the "Nolo Holder.”

ADDITIONAL COVENA’1S.  in addition to the covonamts and agreoments in tho Securlty
instrument, Borrawer and Landeor wrthor covonant and agreo as follows {tiesplte anything to tho contrary
contained in the Socurlty instrumant Gr ihe Note):

1. CONDITIONAL RIGNT TO REFINANC

At the maturlty date of the Note anc-3uciitlty Instrument (the “Maturlty Dato’), | will be able to obtain &
now loan ("New Loan®) with a new Maluqu reinot October |, 2027 , and with an Interes! rate
oqual to the "Now Note Rato* dotormined In accoretance with Saction 3 below If all tho conditions provided
in Sactions 2 and 5 balow are mat {the “Concitior al Rulinancing Option"). I those condltlons aro not met, |
undorstand that the Note Holder 18 under no obligation to refinanco or modify tho Nole, or to extarid the
Maturity Date, and that | will have to ropay the Note tiar my own resources o find a lender wiling to lend
ma the monny 10 repay tha Note.

2, CONDITIONS TO CPTION

If { want lo exarcise the Condillonal Refinancing Qption ot aturlty, conain conditions must be met as
ol the Malurity Date, Those conditions are: (1) | must stll be thy ownar and occupant of the property
subjoct 1o the Security ingtrumant (the *Proporty’): (2) | must be current in mr monthly payments anc
cannot have been mote than 30 days late on any of the 12 scheduini monthly payments immediately
praceding the Maturity Date; {3) no llen agains! the Property (except for ta:os and spocial assessments not
yot due and payable) other than that of the Security Instrument may exist: (4) ‘he New Note Rate cannot b
more thah § percontago points above the Note Rate; and (5) | mus! make a witian reguest 10 the Note
Holdor as providad In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a {ixed rate ol interes! equal Yo tho Foderal National Mongups Assaclation's
roquired net yleld for 3u-yoar flxod rate mongages subject 10 a 60-day mandatory dellvery commitment,
plus one-half of ane parcentage golnl (0.5%}, rounded 1o the noarost one-eighth of one percanage point
{0.125%) {tha *New Note Rate). The required net yield shall be the applicable not yield In effect on the date
and time of day that the Note Holder receives notice of my elaction to exercise the Condltionat Refinanting
Option. |f this required net yleld (8 not avaliable, the Note Holdsr whl detorming the Now Note Rate by
using comparable Information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rato as calculated In Section 3 above is not greater than 6 porcentage points

ubove the Note Rate and all athor conditlons required in Section 2 above are satisfied, the Note Holder wii
clotormine the amount of the monthly payment that will be sutficlent Lo repay Infull (a) the unpald principal,

MULTISTATE BALLOON RIDER.-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
1SC/CRID**/ /0484 /3180(1269)-L PAGE 1 OF 2 FORM 3180 12/89
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