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THIS MORTGAGE ("Securlty !nstrumesi 298 given on- September 4, 1997
The Mortgagor is Heriberto Gonzalez, aushand and wife, Lucina Chavez,
husband and wife, ‘Theresa Conzalez o married person

{"Borrower®). This Security Instrument is given o ¢NL Mational Mortgays Co,

which is organized and existing under the laws of State of Mlary.land , and
whose address Is P.G. Box 3050, Columbia, MD 21045-6050
("Lender®). Borrower vwes Lender the jirincipal sum of
Eighty ¥Nine Thousand Five Hundred Fifty and 00/100
Dollars (U.S, $89,550.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which
provides for monthly payments, with the full debt, il not paid easlier, due and payable ot October 1, 2037
. This Security Insteutient secures to Lender: (41 the repayment of the debit evidenced by the
Note, witht interest, und all renewals, exteasions ard odifieations of the Note: (b) the payment of all other sums,
with interest, advanced under parageaph 7 10 protect the security of this Security Insirument; and (¢) the performance
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of Borrower's cavenants and ageeements under this Securlty Instrumient and the Note, For ths purpose, Borrower
does hercby morigage, gt and convey 1o the Lender the following described propeny  located In
Cook County, lllinols:

LO'T 37 [N RLOCK 7 IN WATHRMAN'S ADDITION TO MORRELL PARK AND ELSDON,
BEING A SUBDIVISION OF THE EAST 1/4 OF THE NORTH 1/2 OF THE SOUTH EAST
1/4 OF QECTION 11, TOWNSHIP 38 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANE 1, THDEX NUMBER: 19 11 407 015

which s the address of 5228 Soffrumbull Ave, Chicago [Street, City],
Nlinols 60632 [Zip Code) ("Property Address®);

TOGETHER WITH all the imprevements now or hereafter erected on the property, tnd nll easements,
appurienances and fixtures now or hereatie” a'part of the property, All replicements nnd additions shail also be
covered by this Securlty Instrument, Al of the faregolng is referred 1o In thls Security Insteumenm ua the "Propenty.”

BORROWER COVENANTS that Borrower is inwfiziiy selzed of the estate hereby conveyed nnd has the right fo
mortgige, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record,
Boreower warrants and will defend generatly the title to the Property againgt oll claims and demands, subject to any
mcumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverars for national use and non-uniform covenams
with limited varintions by jurisdiction to constitute a uniform securlty Histrument covering reat property.

Borrower and Lender covenant and agree as fotlows:
UNIFORM COVENANTS,

L. Payment of Principal, Interest und Lite Charge, Borrower shll pay ‘when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall iaclude in cach monthly
payment, together with the principal and interest 45 set forth i the Note nnd any late charges, wsia for (n) taxes and
speclal assessiments fevied or to be levied aguinst the Property, (b) lensehold puyments or grovad rents on the
Property, and (c) premiums for insurance required under parngraph 4. In any year in which the Leader-snust pay a
morgage insurance premium 1o the Seeretnry of Housing and Urban Development (*Secretiry”), or in-tay year in
which such preminm would tave been required if Lender still held the Security Instroment, ench momhly paymeni
shull also include either: (i) o sum for the annual mortgage insurance premium (o be paid by Lender 10 the Secretary,
or (li} a motithly charge instead of & mortgege msurance premium if this Securily Instrument is held by the Secretary,
W a reasonable amount 1o be determined by the Secretary,  Except for the monthly charge by (he Secretary, these
Hems are called "Escrow Jiems® and the sums pald 1o Lender arc catled "Escrow Funds.

Lender may, at any time, colleet and hold amounts for Escrow liems in an nggregate ameunt not to exceed the
maximum smount that miy be required for Borrower's escrow aceount under the Real Estate Sertlement Procedures
Act of 1974, 12 U.8.C, Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o lime ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticlpated
disburseraents or disbursements before the Borrower's puyments are available in the sccount may not be based on
amounts due for the morignge Insurance premium.
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if the amounts held by Lender for Escrow lems exceed the amounts permitted 10 be hield by RESPA, Lendet
shall account to Borrower for the excess funds ns required by RESPA, 1 the smounta of funds held by Lender at any
tinwe are not sufficient to pay the Escrow ttems when due, Lender may notify the Borrower and require Borrower to
make up the shortage us permitied by RESPA,

The Escrow Funds are pledged as acilitionsl seeurity for all sums secured by this Securlty Instrament, If
Borrower tenders (o Lender the full payment of ail such sums, Borrower's account alull e ¢redlted with the batance
remaining for all instotiment tems (#), (b), and {c) and any morigage insurance premium installment thit Lender has
not become obligated to pay to the Secroinry, and Lender shull promptly refuml any excess furds o Borrower.
Immedintely prior 1o o foreclosure wnle of the Propenty or Bis nequisition by Lender, Borrower's account shall be
credited with-ny balnnee remnining for all instnllments for ems @), (), and (¢}

. Appllcaticn of Paymonts, All payiments under paragraphs | oned 2 shall be appiled by Lender as follows:

Elest, to the imortgage insiranee premium to be paid by Lender o the Seerctary or to the monthly ¢harge by the
Secretary instend of 2 nonthly mertgnge insuranee premium;

Suennd, o any taxas, sectal asseysmoms, Teasehold pnyments or ground reats, and fire, flood and other hazard
surmice premiums, as requiral;

Thizdh, to interest due underine Note;

Lourth, to amortizaiion of the pe'neipal of the Note; and

Eifth, 1o tate charges due under e Note,

&, Fire, Floot wad Other Hnzard "nsucance, Borrower shull insure all impravements on the Property, whether
now in existence or subsequently crected, agrant uny huzardy, easunlties, and contingencles, including fire, for which
Lember requires insurance. This insurance sival be mafntained in the amownts wwl for the perfods thw Lender
requires, Borrower shall slso insure all lmproveriesis on the Propenty, whether now In existence or subsequently
erected, ngainst loss by foods to tho extent required by Secrertary. All Insurance shall be carried with companies
approved by Lender, ‘The fnsurance potleies and any renewnls shull be held by Lender and shall include loss payable
clauses in favor of, and in a foem nceepable (o, Lender,

In the event ol foss, Borrewer shnll give Lender immedicteantiee by muil, Lender may mnke proaf of loss i not
made promptly by Borrower, Euch insurance company concerned bs hereby authiorlzed nnd directed (o make payment
for such loss directly to Lender, instend of to Borrower and 1o Leadzr joimly. All or any part of (he insurance
proceeds may be applict by Lender, st hs opiion, elther (a) to the reductanof the indebledness under the Nole aid
thls Security Instrument, first to any delinguent amounts applied In the order ix paragraph 3, and then to prepayment
of pincipal, or (b) te the restoration or repade ol the damaged Property, ‘Any’ spplication of the proceeds w the
principal shatl not extend or posipone the due date of the monthly payments which rzie referred to in parngraph 2, or
change the mmount of such puyments, Any excess insurance proceeds over an amourt retuired to pay all outstanding
indebiedness under the Note and this Seeurity Instrument shall be padd to the entity legally enthtied ihereto,

I the event of foreclosure of this Securlty Instrament or other transfer of tile (o the froperly that extinguishes
the indebtedness, all cight, title nud Interest of Borrower In and to nsuranee policies iniorce zhall pass 1o the
purchaser.

8, Oceupuney, Preservation, Malntenunce and Protection of the Property; Burrower's Loar & pplicatiung
Tewveliolds, Borrower shall occupy, establish, and use the Property ns Borrower's principal residence within sixty
days after the excention of thiy Securlty Instrument (or within sixty doys of u Tater sale or teansfer of the Property)
and shatl continug to occupy the Propeny ay Borrower's principal residence for of Jeast one year afier the dote of
occupancy, unless Lender determines that requirement will couse wiclue hardship Tor Borrower, or unless extenunting
clecumstances exist which are beyond Borrower's control, Borrowee shadi notify Lender of any extenumting
circumatances, Borrower shall not commit waste or destroy, damage or substantialty change the Property or atlow the
Property to deterlorate, reasonable wenr and tear excepled. Lender may Inspeet the Property If the Propenty is vacani
or abandoned or the loan is in default, Lender may ke reasonable action (o protect and preserve sich vacani or
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abandoned Property, Borrower shall also bu in default if Borrower, during the loan application process, gave
materialiy false or inaccurate information or staements to Lender {or falled to provide Lender with any muterial
infarmation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's oceupancy of the Property as & principal residence. if s Security Instrusoent s on a
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title 1o the Property, the
leaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing,

6. Condemnition, The proceeds of any nward or claim for dnmnges, direct or consequentinl, in connection with
any condemnation or other taking of my port of the Property, or for conveyance in place of condemnmion, are
hercby assigrec and shall be pald to Lender to the extent of the full wmount of the indebiedness that remains unpaid
under the Note aadd this Security Instrument, Lender shall apply such proceeds 1o the reduction of the Indebledness
under the Not¢ <G this Security Instrument, first to any delinquenmt amounts applicd In the order provided in
paragraph 3, and e ty prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due dnte r-tie monthly payinents, which are referred to In parngraph 2, or change the amount of such
payments. Any cxcess proceeds over an amount required to pay ll outstanding indebtedness under the Note and this
Sccurity Instrament shali be prid-io the entity legally entitled therelo,

7. Charges to Borrower vinl Protection of Lender’s Rights in the Property, Borrower shall pay ull
governmental or municipal charges, faes wnd impositlons that are not {ncluded in paragraph 2. Borrower shali pay
these abligations an time dlrcctly to the entity which is owed the payment. 1f Tullure to pay would adversely affect
Londer's interest n the Property, wpai-lender's request Borrower shall promply furnish 10 Lender receipts
evidencing these pnyments.

if Borrawer fails (o make these payments o7 tha sayiments required by parngraph 2, or fails to perform any other
covennts and agreements contined in this Security Ingtvament, or there Is o legal progeeding that may significanity
affect Lender's rights fn the Property (such us a procesding in bankruptey, for condemnntion or 1o enforce Jaws or
regufations), then Lender may do and pay whatever is negesisry to protect the value of the Property and Lender's
rights in the Prapeny, including payment of taxes, hazard inscrozes and other iwms mentioned in paragraph 2.

Aty amounts disbursed by Lender under this paragraph sna’ become an additional debt of Borrower il be
seeured by this Securlty Instrument, These amounts shall bear interest from the date of disbursement, ot the Note
rate, nnd al the option of Lender, shall be [mmedintely due and payadle.

Rorrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower:
(1) agrees in writing w0 the payment of the obligatlon secured by the Tien ‘i« manner oceeptable to Lender; (b)
contests &1 good faith the Hen by, or defends agalnst enforcement of the Hen 2o, tegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the len; or (¢) seeures ‘rom the holder of the lien an
agreement satisfuctory to Lender subordinating the Lien to this Security Instrument. If Letder determines that any purt
of the Property Is subject to o lien which may attnin priority over this Security Instrvmen), Lender muy give
Horrower o notice identifying the len, Borrower shall satlsfy the len or take one or morewi fuc-actfons set forth
above within 10 days of the glving of notice.

N. Fees, Lender may collvet fees and charges awthorlzed by the Secretary,

9, Gronnds for Accelerntion of Debt,

() Defanbt, Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defuults, require immedinte pryment in full of all sums sceured by this Security Instrument i
(1} Borrower defauhs by falling 1o poy In full any monthly payment requisedl by this Security Instrument
prior o or on the due date of the next mantkly payment, ot
(1) Borrower defuuits by falling, for o period of thiny days, o perform ay other obligations contained
ity Seeurity lnstrument,
{b) Sale Without Credit Approvat, Lender shall, if permitted by applicable lnw (including Section 341 ()
of the Garn.8t. Geemaln Depository Institutlons Act of 1982, 12 U.S.C. 170153()) and with the prior
opproval of the Secretnry, require fmmediate pryment n full of all sums secured by thix Securhty Instrument
it

Qaauu (7604} 01 Fage 4 1t 1 ,ﬂ/ /z ’. A afc i .‘.C‘.L

T68ZPBL6




UNOFFICIAL COPY

(i) All ar part of the Property, or a benefictal Tnterest in n trust owning al! or part of the Propeny, [s sold

or otherwise transferred (other than by devise or descent), anil

(i1} The Propeny is not oceupled by the purchaser or grantee ns his or her principal residence, or the

purchnser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary,
(¢) No Walver, If circumsiances oecur that would permit Lender 1o require immediale payment in full, b
Lender does not requlre such payments, Lender does not waive its rights with respect o subsequent events,
() Regulntions of HUD Secretury. tn many circumstances regulntions issued by the Secretary will limit
Lende:’s rights, in the case of payment defaulis, 10 require Innmdinte payment in full and foreclose if not
paia. Thls Sccurity Instrument does not authorlze acceleration or foreclosure If not permitted by regnlations
of the Secritary,
{¢) Mortgege Not Insured, Borrower ngrees that if this Securlty Instrument and the Note are not determined
10 be eligivle-nc nsuranse under the Natlonal Housing Act within 60 days from the date hereof, Lender
may, at its optisn.renuire immedinte payment in full of alt sums sccured by this Security Instrament, A
written statement of any suthorized ngent of the Secretary daled subsequent 1o 60 days from the date hereof,
declining to insure-inis Seeurlty Instrument nnd the Note, shall be deenned conelusive proof of such
incligibifity, Nowwithstanding «ie foregoing, this option may not be exercised by Lender when the
unavallability of insurance 15 soliy-dug 10 Lender's failure to remit a morigage insurance premium to the
Sccretary,

10. Reinstatemet, Borrower has o right to be reinstated if Lender has required immediate payment in full
because of Borrawer's fallure to pay an amount dur‘under the Note or this Security Instrument. This right applies
even after foreclosire proceedings are Instituted. “To relnsinte the Sceurity Instrument, Borrower shall tender in o
lump sum all amounts required to bring Borrower's ueoun: current including, to the exient they are obligations of
Borrower under this Security [nsirument, foreclosure cosia eiid reasonable and customary attorneys' fees and expenses
properly assoclited with the fureclosure proceeding. Upon réizsimement by Borrower, this Security Instrumem and
the obligations that it secures shull remnin in effect as if Lepden had not required immedinte payment in full,
Hewever, Lender Is not required 1o permit reinstatement if: (i3 buender has accepted reinstatement after the
commencement of foreclosure proceedings within two years Immediniiy preceding the commencement of a current
forectosure proceeding, (1) relustatement will preclude foreclosure on (difforem grounds in the future, or (i)
reinstatement will adversely affect the priority of the Hen created by this Security tnstriment,

11, Borrower Not Released; Forbearunce By Lender Not o Walver, Fxieusion of the tdme of payment or
modification of nmottization of the sums secured by thiy Security Instrunmient granted-by Lender 1o any successor in
imerest of Borrower shall not operate to reiease the lability of the originnd Borrower Oi Borrower's successor in
interest. Lender shall not be required 10 commence procecdings ngainst nhy suecessor in miescat or refuse to extend
time for payment or otherwise modify amortization of the sums sceured by this Sccurity Inst-ument-by reason of any
demand mnde by the original Borrower or Borrower's successurs in imcrest. Any forbearance by Lasaler in exerelsing
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors und Assigns Bound; Jolwt and Several Liability; Co-Signers, The covenants ind ngreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisious of paragraph 9(b). Borrawer's covenunts amd agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but daes not execute the Note: (a) s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by 1his Security Instrument; and (¢) agrees that Lender amd any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this
Sccurity Instrumznt or the Note without that Borrower's conseat,
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1}, Notlees, Any notice (o Botrower provided for o this Security Instrument shall be given by delivering it or
by mailing it by tiest class mall unless apphicable [aw requires use of another method, ‘The notice shall be direcied 1o
the Property Addresy or any vther address Borrower desighmtes by notice to Lender. Any notice 1o Lender shall be
given by first class mall to Lender's address stated heseln or any address Lender designates by notlce to Borrower,
Any notiee provided for in this Secuelty (wirument shalt be deemed to have been given 10 Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severabllity, This Security Instrument shall be governed by Federal fuw and the law of
the Jurisdiction In which the Property I tocated, to the event thit any proviston or clause of this Security Instrument
or the Note corficts with applicable Inw, such conflict shalt wot affeet other provisions of thls Security Insirument or
the Note which.can be given effect without the confleting provision, ‘To this end the provisions of thiy Security
Instrument andl 2ag Noto are deelared o bo severnble,

18, Borrower's - Copy, Borrower shnll be given one conformed copy of the Note and of his Security
instrunient.

t6. Huzardous Subseciees, Borrower shull not cause or permit the presenve, use, disposal, storage, or release
of any Hozardous Substances oa or in the Property, Borrower shall not do, nor allow anyorie clse (0 do, anything
affecting the Property that i violatlon of nay Enviconmental Law, The preceding two semences shall not apply 1o
the presence, use, or storage on the.'roperty of smabl quantlties of Huzardous Subsiances that ore gencrally
recogmized (o be approprinte 16 normi resiaentinl uses and to moalnenunee of the Property.

Rarrower shall promptly give Lendcr wrtten notice of auy investigation, clalm, demand, Iawsull or other action
by nny governmental or regulatory agency ¢r erivite pacty lnvolving the Property and any Hivardous Substance or
Environmentnl Law of which Borrower has acwial bnswledge, 1 Borrower lenrns, of is notificd by any governmental
or regulatory authtortty, that any removal or othercemedintion of any Hozardous Substances affecting the Propenty s
nccessary, Borrower shall promptly toke alf necessiry remeu'nl actiony in accordanee with Environmmenmal Law,

As used in this puragraph 16, “Huznrdous Subsiciess® are those substances defined as toxic or hazardous
substances by Environmentnl Law and the following sutsraces: gosoling, kerosene, other fiammable or 1oxic
pestoleum products, toxie pesticides and herbickdes, volntiie soivencs, materlals contaizing asbestos or formaldehyde,
and radioactive materiats, As used In (his paragraph 16, “Bnvirearerial Law® means federal Inws and faws of the
jurisdiction where the Property is located that retate (o health, safety.orcavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ana rgree us follows:

17, Assignment of Renty, Borrower unconditionnlly assigns and transferi 1y Levder il the remts and revenues
of the Property, Borrower auihorizes Lender or Lender's agents to collect the rentscad zevenues and hereby directs
each tenant of the Properiy to pay the rents (o Lender or Lender's agents. However, @clor to Lender's notice 1o
Borrawer of Borrower's breach of any covenant or agreement in the Security Instrument, Bossower shall eollect and
recelve all rents nnd tevenues of the Property us (rustee for the benelle of Lender and Borrower. This assignment of
rents constituius an absolute nssignment and not an assignment for additlonal security ouly.

If Lencler gives notice of breach to Borrowur: (1) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lovder shall be
entitled to collect andl receive all of the rents of the Property; and (c) ench tenant of the Property shall pay oll rents
Jue and wnpaid to Lender or Lender's ngent on Lender’s written demand to the tenant,

Borrower hus 1ot executed ay prior assignment of the rents nndd has not and will not perforn any oot shat woutd
prevent Lender from exercising its rights wider this pacagraph 17,

Lender shell not be required 1o enter upon, toke control of or maintain the Properly before or after giving notice
of breach to Borrower, However, Lender or o judicially appolnted recelver may do so at any time there Is a breach,
Any application of rents shall not cure or waive any defrult or invalidale any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by ihe Seeurity Instrument is paid in full,
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18, Fareclosure Procedure, I Lender requires immediute pavment In full under purugraph 9, Lender may
foreclose this Securlly Instrument by judiclal proceeding, Lender shall be entitled to coliect all expenses
incurred I pursulng the remedies provided in this puragraph I8, lncluding, but not limited 1o, reusonuble
Mtorneys' fees and coste of title evidence,

I the Lender's interest in this Security Tustrument §s held by the Seerctary and the Secrctary requives
immediate poyment {n full under Paraginph 9, the Secrctary may lnvoke the nonjudicl) power of sale
provided in the Single Femily Mortgage Foreelosure Act of 1994 ("Act") (12 U.S.C. 3751 ei seq.) by requesting
a foreclosure commissioney designated wnder the Act 1o commence foreclosure and o sell the Property ns
provided Inahe Act. Nothing in the preceding xentence shull deprive the Secrctury of any rights otherwise
wynitable to & Londer under thiy Parngraph 18 or applicable taw,

19, Refense, Epont payment of wll sums scoured by this Security Instriment, Lender shall release this Securkty
Instrument whhioul chirge (o Borrower, Borrower shalf pay any recordation costs,

20, Walver of Homesterd-Borrower waives all right of homestead exemption in the Property.

21, Rhiders to thds Security [nstewraens, [f one or more riders are executedd by Borrower end recorded together
with this Sceurity steument, the covensrte-af each such tider shall be lncorporated into und shall mmend and
supplement the covenants pd agresments of-ieis Security Instrurient as if the rider(s) were » part of this Security
Ins{gmcnl. {Check applicable box(es)}.

el Condominium Rider Eﬂ Crowing Bgully Ridey (] Other {specify)
- Pianned Unkt Developntent Rider - Gradanten Payment Rider
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BY SIGNING BELOW, Boufrower aczepis and agrees to the (erms contained in this Security lnstrument and in
any rider(s) executed by Borrower and recorded with i,
Witnesses:

(-l'-'-':'» .""‘
femmn "\?/ i (Seal)

Witness Heviberto qQQIAL,dz - ‘Borower

-
L

v ;7‘) ey (o Af;ﬁ {Seal) ¢

sHitness Lucina Chavez Borruwer =}

() v
oA i . /\ ( \LAf Qu,asun (Seal)

Theresa Gonzalez rowat
L, i

(Seal) (Seal)

“Bonower ‘Borrower

(S=al) (Seal)

B erowar Borrower

STATE OF LINOIS. CL“ (e / County ss:

L #heun deriiyn e , a Notary Fubitiz in and for said county and siate do hereby certify
that Heriberto Gonzale¥, nhusband and wife, Lucina Chavez,
husband and wife, ‘l'heresn Gonzalez a married pevsodu

» personally known 1o me (o be the same reeson(s) whose name(s)
subscribed to the {oregoing Insirument, appeared before me this day In person, and acknowiesZpsd that ~# Ay ¢ ‘
signed and delivered the sald instrument as / / ¢+,  (cee and voluntary act, for the uses wiih purposes iherein
set forth,

Given under my hand and official seal, this L/ f¢ dayof SEZ/2777 | / ‘777

My Commission Eli;ii'r‘eii,"-'{ ¢\ \"' » “
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