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| MAIL TO & BOX 352 |
Mini Equity Loan

Lonn Nitmber:

_M_?E!,@,_g_‘" L HI0208319670

THIS MORTCGACYE ("Security fnstrument™ Is ghven on__Ogtober 29, 19497 - The mongagor is
PATRICK L MAYRA20 NANCY S MAYO (LUS WIEE)
e ("Borrower™),
Thls Security Instrament Iy givewsa  The First Nufonpl Bank of Chicuge
which fs o . National Bank — Corganized and existing under the laws of the United States of Ameriea
whose  address s Que-iest Nationa) Plaza, Chicugo ey l00is 00070 ("Lender™), Rorrower owes
Lender the prinvipal sumat LvenizCovcThousand shd No/ix
Daltaes (U8 $ _31.000.00 Lo Ts debt iy evidenced by Borrower's note dated e same date as this
Seewrity Instrument ("Note”), which provides for monthly payments, with the Tl debl, (oot paid caelier, due and
payable on __LIOSAG Thic Scenrity lastrument seeuires (o Lender: (o) the repayment of the dein
evidenced by the Note, with interest, aml p) seoewais, exenstons sid modifientions: (b) the pryment of alt other
sms, with interest, advaneed  under pacogripl 7o proteel e securlly of this Security Instrament; g () the
performance  of Rorrower's covenants  and agreemeris  nder (s Seeurity Instrument und the Note. For this
purpose, Horeawer does herehy mortgnge, grand and coirey o Lender the Tollowing deseribed  property loented in
COOK County, fifinats;

LOT 16 IN HOLLYWOOL GARDENS, BEING A SUBDIVISION CF/IME SOUTH 12 OF
THE NORTH 172 OF THE SOUTHWEST /4 AND THE NORTHWEST 1w 7/ ND THE
NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 144 OF
THE NORTHWEST 144 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE (3,7 BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS SHOWN
ON PLAT THEREOF RECORDED AS DOCUMENT NO. 12730736

Permianent Tax No.: o 24-10-119.006, VOL., 242
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which has the address of 4616 W 98TH ST OAK LAWN, 1. 604533126
{"Property Address™):

TOGETHER WITH all the Improvements now or hereafier crecied on the property, and all casements,  rights,
appurtenuiices,  rents, royaltles, sineral, off and pas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. Allreplacements  and additions shall also be covered by this Security Imsirument.

- Al of the foregoing Is referred 1o §n this Sccurity Instrument as the “Propeny®. '

BORROWER COVENANTSthat Borrower is lawfullyseised of the cstate bereby conveved and has she right to
morignge, gram and zonvey the Property and that the Propenty is unencumbered, except for encumbrunces  of
record. Dorrower wartanis and will defend generally the title 10 the Property against all claims and demands,
subject 10 any encumbrances of resord, There Is a prior mongage from Borrower 10 NBD  MORTGAGE
dmed 02/29/96 _ _and necorded  with the CODK _ Counmty Recorder of

Deeds on 038/ . as document number  96-17R0M . ("Prior Mongage®):

THIS SECURITY INSTKAMENTcombines  uniform covenants for national use and non-unifosmy covenanis  with
linkted variations by jurisdictica 15 constitute o security instrument covering reyl propeny.

UNIFORM COVENANTS. Bozrowscnnd Lender covenant and agree as follows;

I, Payment of Principal and Interest: Prepuyment and Late Charges.  Borrower shall promptly pay when
due the principal of and interest on the delt_cvidenced by the Note and any prepiyment and fme charges  due
under the Note.

2, Appliemtion of Payments, Unless applicable law movides otherwise, all paymenr received by Lender under
parngraph 1 shall be applied; first, (o acerved inmer:st; second, 1o pust duc insurance; third, 1o current billed

insurance; fourth 1o pust due principal; fifih,io current bi'icd principal; sixth, 1o charges; seventl, 1o principal duc;
and Inst, 10 acerued but unbilled insurance.

3. Churges; Llens. Borrower shall pay all taxes, assessmeats, . charges, fines and impositions attributable 10
the Property which may aunli priority over this Security Instrument, and leaschold payments or ground rems, if
any, - Borrower shall pay them on time direetly 1o the person owea pavient,  Upon Lender's request, Bosower
shal) prompily furnish to Lender ull notices of amounis 1o be paid unde. this paragraph  and shall prompily furnish
to Lender receipis evidencing the puyments,

Borsower shnli promptly discharge any len which has priority over this Secniny” Instrument exeept for the Prior
Mongage unless Borrower: (a) agrees in writing 10 the payment of the obligation sccured by the lien in a manner
acceptable to Lender; (b) contests i good faith the lien by, or defends against endorcement  of the licw in, Jegal
proceedings  which Inthe Lender’s opinlon operate 1o prevent the enforceinent of the lier or forfeiture of any part of
the Property; or (c) secures from the holder of the Jien an agreerent  satisfactory 1o Lender-cukaidinoting the lien 1o
this Security Instrument, If Lender determines that any part of the Propeny is subject 10 2 Jierw which may atain
priority over this Sccurlty Instrument except for the Prior Mongage, Lender may pive Borrower (1 notice idemifying
the tien. Borrower shall sutisfy the lien or take one or more of the actions sei forth above with 10 dayy of the piving
of notice.

4. Huzard Insurance, Borrower saall keep the improvements now existing or hereafies erected on the
Propeny insured agninst loss by fire, hazards included within the term “exiended covernge® and any other hazards,
including flonds- or Nooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and Jor the periods thng Lender reywires.  The insurance cartier providing the insurance shall be chosen
by Borrower subject to Lender’'s approval which shall not be unrcusonably withheld. If Borrower fails to maintain
coverage described above, Lender may, m Lender's option, obiain coverage (o protect Lender’s rights in i
Property in accordance with paragraph 6,

All insurance  policies and renewals shall be acceptable 1o Lender and shall include a standard  morigage
clause, Lender shall have the right to hold ihe policies and renewals. 1f Lender requires, Borrower shall promptly
give 10 Lender all receipis of paid premivms and renewal notices. Inthe event of loss, Borrower shali give prompi
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borower.
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Untess Lender wndh Horrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or
repair of the Property damaged, 1 the restorntion or repair is cconomically feasible amd Lender's seeurity is not
fessened. 16 the cestoration or repair is not economically feasible or Lender’s security would be fessened, the
Ingurnnce proceeds shald be applied 10 the sums sezuired by this Seeurlty lustrument, whether or not then due, with
any excess paid to Borrower. If Borrower sbandons the Property, or does not answer within 30 days o notice from
Lender thag the Insuranee carrier hus offered Lo settle w cinim, then Lender may colleet the insurance proceeds,

Lender may se the proceeds 1o repair or restore the Property or o pay siis seeured by this Security strument,
whether or nof then due, The 30-day period will begin when the nutice is given,

Unless Lender and Borrower othervise agree in writing, any applicaton of proceeds w principal shall not
extend of postpone  the due dute of the monthly pryments referred o in parngeaph i or change the amomy of the
paytients.  Iunder puragraph 20 the Property is sequired by Lender, Boreower's right 10 sy Insurance  policles
and proceeds  reswlting from damage Lo the Property prior to the acquisition shall pass 1o Lender o the extent of
the sums seevrery sy this Security Instrament (msmedistely prier ta the acquisition.

§ Preservivion and Mutitenunce  of Property; Doveower’s Apphieation; Leascholds, — Borrower shoil ool
destroy, damage o substantialty  change the Property, allow the Propeity 1o deterlorale or commit waste,
Borrower shalf be Ivderivdt any forfeitare aetlon or proceeding, whether elviior eriminal, Is bepun thit in Lender's
goed fudth judgment cotid resalt in Jorfehure of the property or otherwise mauterially impalr the Ben cremed by this
Security lnstrumeat or Lender's securhy inerest. Borrower may cure sueh u default and relostate, as provided in
parsgraple 16, by causing tae/eetlon o proceeding  to be dismissed  with o ruling thay, e Lender's gosd fuith
determintion, preciudes forfelmre o the Borrower's interest bn the Praperty or other materinl fmpairment of the ten
created by this Scenrity Instrumens e Lemder's seeurlty interest,  Boreower shall nlso be in default 1 Borrower,
during the Josn applicetion process, gwee Danlerially false or macenrnte infurmation or sttements  to Lender (or
fuiled 1o provite Lender with any material infuuntion) inconneetion with the fonns evidenced by the Agreement, if
this Seeurlty Instrument is on leasehold, Bomowar sholl comply with the provistons of the lease, and if Borrower
ncyuires fee tile 1o the Property, the teaschoid ot fee ttfe shall not merge udess Lender agrees 1o the merger in
wrlting.

6, Proteetion of Lemdber's Kights v the Property, WWHorrower falls o perform the covenants and agreements
contained in this Security fustrument, or there is o begal proceeding i may signlllcantly nffect Lender's rights in
the Property (such s proceeding i bankrupey, probate, fof cavlemmation o 10 enforee Taws or regulations), then
Lender may do amd pay for whatever is necessary o protest i value of e Property and Lender's rights i the
Property. Lender's actlons may lnclude paying sy sums seeured /ov i Hen which has priority over this Seceurity
instrument, appearing i court, paylng rensomable  wtorneys’ (ees” and ciiering on the Property to mike repairs,
Altlanigh Lender may take acon wder this paragraph 6, Lender does not have oo su,

Any amonnts - disbursed by Lender under this preagraph 6 shall recore ™ aslditionat debt of Bormwer secured
by this Sccurity nstrument. Unless Borrower and Lemsder agree o other tefims o4 payiment, these amounts shal!
boar Inwerest Tron the dise ef disbursement ot the Note e and shall te payabie, with fnterest, upon notiee from
Luender o Borrower requesiing payment,

7, Inspection.  Lencer or L sgent may make reasonable entivs apon wid Gispections of the Propenty.  Lender
shall give Borrower notice al the time of or prior o & inspection spectfylng reasonable cause for-e ospection,

. Condemmtion,  The proceeds  of any sward or elaim for demages,  direet or consequénzint,  In conneetion
with uny condermntion  or other Wking ol nny part of the Propesty, or for conveyanee  in lew of vondeontion,  are
hereby assigned and shull be paid 1o Lender,

Inthe event of ntotal wking of the Property, the proceeds  shall be applizd o he sums secured by this Security
{nstrvimient, whether o not then due, witl any excess  padd 10 Borrower, I the event of a partial wking of the
Property, unless Horrower and Lender otherwise agree in writing, the sums secured by this Seeurity  Instrument
shalf e recdieed by the amount of the proceeds  multiplied by the (ollowing ractions () the wtal amount of the
sums seeured  Gmmediately  before the kg, divided by (b e Gile mmker value of the Propeety  immedinely
before the wking. Any bitaice shal) be paid 1 Borrower,

ihe Property is sbandoned by Borrower, o If alter notice by Lemder to Borrower that the condemnor  offers
to miake an wward o senle o cladm Yor dunnges,  Borrower fuils 1o respond 10 Lendee within 30 days after the dute
the notice Js given, Lender s awthorized o collect and apply the proceeds, at its opiion, either 1o restoration or
repalr uf the Property or o the swms seeurcd by this Seeurity Insirument, whelier or not dien due.

Unless Lender and Borrower otherwise agree v weiting, any applicntion of proceeds  to pringipnl shall not
extend o postpone the due date of the monthly payments veferred 1o in preageaph 1 or change e amout of such
PRy IS,
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9, Borrower Not Released; Forbearance By Lender Not a Wajver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor  in
imerest of Borrower shall not operale 1o release the Hability of the original Borrower or Borrower's successors  in
imerest, lender shall nol be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify wnonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest,  Any forbearance by
Lemder tn excreiging any right or remedy shall not be o waiver of or preclude the excrcise of any right o remedy.

10, Successors and Assigns  Bound; Joint and Several Liability; Co-signers,  The covenants  amd
ngreements  of this Securily Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenanis and apreements  shiall be joint and several. Any
Borrower who co-signs this Security Insirument but docs not exccule the Note: (a) is co-sipning this Security
~Instrument only 10 morigage, grant and convey ihat Borrower's interest in the propeny under the terms of this
Security Instruraent; (b) is not personally obligaed to pay the sums sccured by this Security Instrument; and (c)
ngrees that Lender-and any other Borrower may agree to exiend, modify, forbear or make any accommodations
with regard to the te:ms of this Security Instrument or the Note without that Borrower’s consent.

{1, Loun Charges, fthe loun secured by this Security Instrument is subject to a law which sets maximumn loan
charges, and that law is einilly imerpreted so that the interest or other loan charges collected or to be collected in
comnection  with the loan cxezcd the permitted limits, then: (a) any such loan charge shall be reduced by the
amounl nccessary 10 reduce the-charge to the permitied limit, and (b) any sums already colected from Borrower
which exceeded permiited limita whive refunded 1o Borrower. Lender may choose to make this refund by reducing
the principnt owed under ihe Nole vr/oy making a direci payment to Borrower. Ifa refund reduces principal, the
reduction will be ireated as a pantinl prepayraent without any prepayment charge under the Note,

12, Legislation Affecting Lender's RUgits, If cnactment  or expiration of applicable laws has the cffect of
rendering Any provision of the Nole or this Se&uity Instrument unenforceable  according to ita tenms, Lender, a its
oplion, miay require himmediote payment in full o7 riLaing secured by this Security Insirument and may invoke any
remedies permitied by paragraph 20, If Lender exerciscz this option, Lender shall take the sieps specified in the
sccond parageaph of parngraph 16.

13. Notices. Any notice to Borrower provided for in s Szcurity Instrument shall be given by delivering it or by
mniling itby first class mail unless applicable law requires use of another method, The notice shall be direcied to
the Property Address ar uny other mldress Borrower designates by aatice to Lender. Any notice to Lender shall be
given by first class mail w0 Lender's nddress stated herein or any oter address lender designates by notice 1o
Barrower. Any notice provided for in this Security Insirument shall be decined to have been given 1o Borrower or
Lender when given ns provided in this paragraph,

4, Governing Law; Severabllity. This Sccurity Instrument shall be govemad by federal law and the law of the
Jurisdiction in which the Property s located.  Inthe cvent that any provision or<lpuse of this Security Instrunient or
ihe Noie conflitis whh applicable law, such conflict shall not affect other provisicns of this Sccurity Instrumenmt or

- the Note which can be given effect without the conflicting provision. To this end ‘e provisions af this Sceurity
fastrument and whe Note ure declared 1o be severable,

15. Borrower's Copy. Rorrower shall be piven one conformed copy of the Ko wnd, of this Security
Inslrument,

16. Transfor of the Property or a Beneficial interest in Borrower, I all or any pant of e Property or any
intereat in it Is sotd or iransferred (or ifa beneficia) interest in Borrower is sold or transferred and berrower is not a
nawiral person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full
of alf sums sccured by this Security lastrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the daie of this Security Insirument,

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of nol less than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securlty Instrumem. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender mny invoke any remedies permitied by his Security Instrument withowt further notice or demand o
Borrower.

)
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17. Borrower's Right fo Reinstate, 1 Borrower mieets certan condhtions, Borrower shal) have the right to have
enforcement  of this Security Instrument discontinued ot any time prior 1o the enrlier of: (3} § days (or such other
period as applicable Jaw may specify for reinststement)  before sule of the Property pursuant o any power of sale
contnined i this Security  Instrament; or (b) eniry of o judgment enforcing (his Seewity Instriment.  Those
condlitions  are that Borrower: (w) pays Lender all sums which then would be due under this Security Instrument and
the Note hud no acceleration  occurred; (b} cures any defudt of any other covenants  or agreements;  {©) pays all
expenses  incurred in enforcing this Seourity lnstrument, including, bul not limtied to, reasonable  atorieys' fees;
and () takes such action as Lender may reasonably require to assure that the len of this Security Instrument,
Lender's rights inthe Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continie unchanged,  Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured  hereby
shall remain fullyeffective as is no acceleration  had veeurred,  However, this right (o reinstate shall ot apply in the
case of neceleration under paragraphs 12 or 16,

18, Huzardov: Substances,  Borrower shall ol canse or permit the presence, use, disposal, storage, or release
of uny Hezardous ~ Sabstances  on or in the Property.  Borrower shall net do, nor allow anyone else 10 do anything
affecting the Properry hat is in violation of any Environmental Law. The preceding two sentences  shall not npply to
the presence, use orstorage on the Property of small quantities of Huzardous  Substances  that are generally
recognized to be approprinteao normal residential uses and to maintenmnee of the Property.

Burrower shull promptly give Lemder written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatocy 2gency  or privide party involviog the Property and any Hozardous  Substanee  or
Environmentnl Low of which Borrowsr has actunl knowledge,  [TBorrower learns, or is notified by any governmental
or regulatory authority, that any remaves or other remediation of any Hazardous  Substance  alfecting the Propeny is
necessary,  Borrower shall prompuly tuke ati necessary — remedinl actions in accordance  with Environmental  Law,
As used in this paragraph (8, "Hazardous -Substances”  are those substanees  defined as toxic or hazirdons
substances by Environmeninl Law and (he fatlowing substanees: — gasoline, kerosene, other fammable or toxic
petroleum  products,  toxie pesticides  and wibicides,  volatile solvents,  materinls - containing - asbestos  or
formaldehyde, tnd radioactive materfals.  As used Din this paragraph 18, "Enviconmental Law” means  federal laws
and Jaws of the Jurlsliction where the Property is located thin ielte 1o henlth, safely or environmental protection,

19, No DeFaults, The Borrower shall not be in defauls of any provision of the Prior Morigage or any other
mortgage sceured by the Property,

20, Acceleration; Remedies,  Lender shad] give notice 1o Bapower priur lo ageeleration  following Borrower's
breach of any covenant ot agreement in this Security [nstrument (hycsat prior (o neceleration  under parageaphs 12
and 16 unless applicable 1aw provides otherwise), The notice shall specify7a) the default; () the aetion required 1o
eure the defaults (¢) o dme, not less than 30 days Trom the dute the netice ds ziven w Borrower, by which the default
must be cured; and, (d) that fuilure 10 cure the defult on or before he an'e specified in the notice may resuit in
accelerstion  of the sums scetred by this Securlly Instrument, foreclosure by Jodicinl proceeding  and sile of the
Property. ‘The notice shall further inform Borrawer of the right to refnstate after aceeleration mmd the right to nssert
in the foreclosure proceeding  the nonsexistence  of a delfault or any other defense oUBorrower to aceeleration  and
foreclosure.  the default is not cured on or before the date specilied inthe netice, Lender o its option may require
immedinte  payment i full of all sums secured by this Seeurily  Insirument without rurther-demand  ond  may
foreelose this Security Instriment by Judicial proceedting.  Lender shal) be entitled 1o colleet wil sseenses  inewrred
pursutng the remedies  provided 10 this paragraph 20, including, but not Hmited 10, reasonable “otemeys' fees md
costs of ttke evidence.

21, Lender [n Possession,  Upon accelerntion under parngraph 20 or abmdonment — of the Property and ol any
time prior to the expirntion of wny period of redemption  Tollowtng judieiad sale, Lender (in person, by ngent or by
Judicially appointed  recelver) shall be entithed to enter upon, take possession  of and manege  the Property and 1o
callect the rents of the Property including those past due. Any remts collected by Lender or the receiver shall be
applicd VTest 1o payment of the costs of nmunagement — of the Praperty and collection of rents, Including, bt not
Himited 1o, receiver's foes, premiumis on reeeiver's bonds and reasopable  mtoreys’ fees, mxd thet to the sums
seeured by this Seeurity Instrament,

22, Release,  Upon payment of all sums seeured by this Security Instrument, Lender shall refedse this Securlty
Instrwment without charge o Borrower,  Borroser shall puy any recordation eosts,

23, Wdver of Homestewd,  Borrawer waives al] right of homestead  exemption inthe Praperty,

34, Rlders to s Securlty Tnstewment,  Hone or more siders are exeeuted by Borrower and recorded  together
with (his Security (nsteament, the sovennnts wnd ugeeemems  of each such rider shall be ineorporaied  into amd shall
amendd il supplement  the covenants and ngreements  of ihis Securlty [nstrument as ifhe rider (8) were o part of
this Security fnstrument,

TN LD -8
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~BY SIGNING BELOW, Borsower accepts and agrees 10 e terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower j‘d recorded witl the Security Instrunient.

Pamens ] ‘777/) Y=

NANCYJ MAYO ,,/ y _Bom,“lcr

x 4/;,@.4,/ % o _
PAT CK IMAYD /

-Borrower

Space Beiow This Line For Acknowlepment}

This Document Prepared By:  _JULIE GLANZ
The Flrst batiessl Bank of Chivago
One Find Nadoral Plaza Sukte 0263, Chicago, 1L 60670

stateOF LLINoIS, .. Cook County s

¥ b e

I, YVOnne. C. L@ ~lore , @ Notary Public in and for said county and siaie, do hercby
centify thit paTRICK ). MAYO AND NANZ Y4} MAYO (45 WAEE)

pcrsmmlly known 1o me io be the same pmon(s) whose name(s) is {are) subscLhcd 10 the fotegaing instrument,
appearcd  before me this duy in person, ard acknewledged that signed and
delivered the said instrument as 2 free w volumary act, for the uses and puFposes therein set forth.

Given under my hand and official seal, this | 3¢ Ldiy of J\loﬂ-"-mbr (997.

My Commiission expires: sitrardtn 15 1997 7//7'("""“- € Fy & lae

Notary Public

L s aaast g Zo

“OFFICIAL SEAL"
¥vonna C, LeFiore
hewry Public, State of (ihnois
My Zominission Explres 12/15/97
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