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ILTO_ > BOX 357 ]
Home Equity Line

Mortgage Lonn Numbers 1110J0521868)

THIS MORVOAGE ("Seeurity {osteumment"y is given or Ogtober 07, 1997 o The morigagor

i MICHARLL EROIR, DIYORCED AND NO'T. SINCE REMARRIED. ..
/e — {"Borrower”)

This Sccurily Instrumient ‘swiven o The Firsl Nicivual ook ol Clisigs )
which is o . Natownl Bk organized_and existing under the laws of e LUnited States ol Ameriea o
whose nddress is  Que Birst el Plizs, Chicugo MinoRZ0—  ("Lendert),  Horrower owey
Lender the maxinwm principad sum o Doty Cive Thousand i Nu/ 106
Doltars (1.8, § 2500000 Jnoor the aggregate onpaiid amount of all loans and any disbuesements  made
by Lender pursuint o that cettain Hoxae Squity Line Agreement of even date herewith exceuted by Burtower
("Agreetnent™), whichever s less, The Agreeient s hereby fncorporsted in this Security Tnstrament by relerence,
This debt is evidenced by the Agreement widehs, Agreement provides Tor monthly interest payments,  with the full
debt, ifnot paid earlier, due and payable flve yeae from the Issae Date (as detined nthe Agreement). ‘The Lender
willprovide the Borrower with o o payment novlee st-denst 90 days betore the Tinad pnyment must de made,  The
Agrectmenmt provides  (hat loans may be mnde Tro gime 10 time during e Draw Period (s delined in the
Agreenient). The Draw Perlod oy e extended by Lénder i ils sole discretion, but i no event luter than X0
yenrs Irom the dute hereol. Al future loans will have theCspze len privrity as the onginal loan. This Security
Instruinent secures to Lendert (0 the repayment of the debt eviaeniced by the Agreement,  inelading all principal,
interest, and other charges s provided Torin the Agreement, aid ol renewals, extensions and modilications; (b)
the paymsent of all other swns, with interest, advameed  ander pasagraph =6 of this Security Instrument 1o protect
e seeurity of this Security  nstrument; and (©) the performance  of Borrows's covemuts  and agreements — under
this Sveurlty fostrument awd the Agreement and all renewils,  extensions S modificaions  thereof, b of the
Toregoing not to exeeed twiee the maximum principsl sum stited whbove,  Far s purpose,  Borrower does hereby
morigage, xeam wd convey 1o Lender the following deseribed  property foeated i CQOK Caunty,
flinois:

SITUATED N THE CGUNTY OF COOK, IN THE STATE OF [LLINOIS, TG WIT,
THE NORTH 1/2 OF LOT 6 IN SCHREIBER ADDITION TO RIVERVIEW BEING
A SUBDIVISION OF THE BAST 2.2/9 ACRES OF NORTH EAST 14 QF

SOUTH EAST 144 OF NOR'TH EAST 141 OF SECTION 29, TOWNSHIP 4] NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

Permanent Tax No: (929231016
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which hns the address of 1860 WHITE ST DES PLAINES, ! 60018
("Propeny Atltress™):

TOGETHER WITH a)) the improvements now or hercafier erected on the pradenty, and all casements,  vights,
appurtenqnces,  rents, royalties, mineral, off and gas rights and profils, claims or demands  with respect 1o
sorance, any and ull awards made for the taking by eminent domain, water rights and stck and all fixwres now or
hereafter a pant of the property.  Allreplacements  and  additions shall also be caovered by this Security l'Nmmcm
Al of the foregoing is referred to In this Security Insirument as the “Prapeny™, :

RORKROWER COVENANTS that Borrower is Iawfully seised of the estate hereby  conveyed and has the right 1o
morigage, grant and convey he Propenty and (hat the Propenty is unencumbered, except for encumbrances  of
record. Borrower warramts and will defend gcm.r\lly the title to the Propenty against all cdaimy  and demands,
subject 10 any ercimbrances of record. There Is a prior mongage from Borrower to FIRST CHICAGQ NBD
MORTGAGE.__ . ded 97/09/97 and recorded as docoment numbey 27308519

COVENANTS. 3o:rewer and Lender covenant and agree as follows:

4, Payment of Bierinnl pnd Interest.  Borrower shall prompily pay  when due the prineipal of and imerest on
the debl evidenced by the "Agremment,

2. Application of Paymeris, Allpsymenis received by Lender penerally shall be applicd firstio interest, then
to principal and then 10 other cluiges.

3. Charges; Liens. Borrower sheil poy all taxes, assessmemts,  chasges, fines, and impositions atibutable 1o
the Property, ol lensehold payments or-sround remts, if any. Upon Lender's request, Borrower shall prompily

" furnish 1o Lender aft notices of amowrts 1o be paid under this pacagraph.  The Borrower shall make these
payments disectly, and upon Lender's request, gromptly furrish 1o Lender receipts evidencing the payments.

Borrower shall pay, or cause 1o e paid, wiep due and payable all taxes, assessments.  water charges, sewer
charges, leense fees and other charges  againsi or in connection  with the Property and shail, upon request,
promptly furnish to Lender duplicate receipts.  Borrower miay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments,  provided that (a) Borrower shall notify Lender in writing of the
inlontion of Borrower to conicst the same before any ianor assessment  has been increased by any intercst,
penaliies or costs, (b) Borrower shall fisst make ail contesteo < payments, under protest if Borrower desires, unless
such conlest shall suspend (he collection thereof, (c) neither (ke Fooperty nor any part thereof or interest therein
are 40 any thme in ooy danger of being sold, forfeited, Jost or interfered with, and td) Borrower shall furnish such
securily #s may be required in the contest or as requesied by Lender.

4., Humard Imurance. BRorrower shall keep the improvements nuw existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term cxzended coverage™ and any other
“hazards, including floods or fooding, for which Lender requires insurance, Thisinsurance shall be mamiained in
the amounts and for the periods thet Lender requires. The insurance carrier providing the insurarice  shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably ~withhald. 1f Burrower fails 1o
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1¢ prowet lender’s nighs in
the Property in accordaiice with Paragraph 6.

All insurance  policies and renewals shall be acceplable  to Lender and shall include a-standard  mongage
clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrowes shall prompily
give 1o Lender all ncclpia af pnid premiums and renewal notices, Inthe event of loss, Borrower shall give prompt
nolice to the irsurance carrier and Lender.  Lender may make proof of loss if not made prompily by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance  proceeds  shall be applied 1o restoration o
repuir of the Property damnged, if the restoraion or repair is cconomically feasible, Lender's security is no
lessened and Borrower is not in default under this Security Instrument or the Agreement.  Ifthe restoration ar repair
is hot economically femsible or Lender's sceurity would be lessened, he insurance proceeds  shall be appiied 10
the sums secured by this Seeurity [nstrument, whether or not then due, with any excess pad to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance
“carrier hig offered to seitle a olxim, then Lender may collect the insurance proceeds.  Lender may use ihe
proceeds 10 repair or restore the Property or io pay sums secured by this Sccurity Instrament, whether or not then
due, The 30-day perfod will begin when Hie notice is given.

If under paragraph 20 the Property is acquired by lender, Borrower's right to any insurance policies and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass 10 Lender to the extent of the
sums secured by this Security Instrument imimediately prior 1o the acquisition,
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S, Preservation and Mainterance of Property; Borrower's Application; Leascholds,  Borrower shall not
desteoy, damage, substantinlly chiange the Property, allow the Property o deteriorate, oF commit waste.  Borrower
shinll he indefoult ifany forfeiture action or proceeding,  whethwr civil ov eriminal, is begin that i Lender's good
faith judgment could vesult in forfeltire of the property or otherwise materinlly ingair the lien cremed by this
Security nstrumem or Lender's securily interest, Borrower nay cure such o default and reinstate, as provided jn
paragraph 16, by cansing the action or proveetding 10 be dismissed  with a ruling that, in Lemder's goad  faith
determinption, precludes  forleiture of the Borrower's tnterest in the Propeny or other material impairment of the llen
created by this Security Instrument er Lemder’s seeurity interest,  Borrower shall also be in defady iV Borrower,
during the foun application process, guve muterially false or innceurnte  information or stalements  w Lender (or
luiled to provide Lender with any mmevinl informanion) in conneetion with the loans evidenced by the Agreement.,
Wthis Security Instrument s on o teaschold,  Borrower shall comply with the provisions of the Jease, and il
Horrower agquires fee title to the Praperty, the leasehold aned fee title shall not merge unless Lemler agrees 10 the
merger in writlos,

6. Protection of Lender's Rights o the Propeety, T8orrower fails o perform the covenants  aind agreements
contained in this Secuvity Instrwment, ve there is o legad procecding  that iy signiticantly alfecr Lender's rights in
the Property (such w4 proceeding  in bankrupiey, probute, for condemuation  or o enforee Taws or regulnions),
then Lender may do ana ay tor whitever is necessary 1o proeet e value of the Property and Lender's rights in
the Property. Lender's actiony may include praving any sums secured by o lien which has priority over this
Seeurity [nstroment, appearing anguuet, puylng  reasonable  attoreys’ fees, and entering on e Property 10 make
repairs,  Although Lender may take peiion under this passgreaph, Lender does not Jive (o do se,

Any amounts disbursed by Lender vder this paragraph shall beeome  sdditionn) debt of Borrower seeuted by
this Svenrity Instrument,  Undess Borrowre apd Lamder agree to other terms of payment, these mnounts shail bee
fnterest Trom the date of disburserent  wh e Saveement e and shalt be payable, with interest, upon potice from
Lestider o Borrower requesting payment,

7. luspection,  Leder or its agent may make-rrsonable  entries upon and inspections of the Property,  Lender
shall give Borrower notlee o the thine of or prior to an‘inspestion speeilying ressonable cause for the inspection,

B, Condemantion,  The proceeds  of wny award o clann tor dumiges,  direet o cansequentiat, in conngetion
whittany condemnation  or other tking of any  part of thePeaperty, or for conveyance  in Heu of candemnation,  are
hareby assigined and shall be paid to Lender,

Pt ovetit o a ol takieg of the Property, the proceads skl oz applied o e sims seeured by this Security
fnstrument, whetkier or not then due, with wny excess paid 10 Baeawer, Inothe event of o pardal taking of the
Property, miless Horrower and Lender otherwise aeee boweiting, the saons seeured by this Security  Instrument
shall be reduced by the amousit of the proceads  multipiied by the Tolawing fraction: 0 the twtal amount of the
swms seenred  immediately  before the taking, divided by (b the (ir mirsee Ovalue of the Property  fmmieditely
before the taking. Any balee shall be paid o Borrowet,

Ifthe Property is abandoned by Borrower, or if after notdee by Lender 1o Burraveer thii the condemnar  olfers to
mike an award or setde w claim tor dmnages,  Borrower fails to respond to Lender windn 2 days alter the dite the
nutice 18 piven, Lendee bs authorized 1o colleet wnd apply the proceeds, at its oplion, either (v restoradion or repair
of the Property or 1o the sums secured by this Seeurity tostrument, whedier or not then Jue,

9. Borrower Not Released;  Forbenranee By Lender Not w Widver, Extension of the Zime_Tor payment or
madification of mnortization of the sums secured by this Securily Insirament granted by Letwler 1wy suceessor  in
interest of the Borrower shall not operate o release the labiliny of the originat Borrower or Borrowet 's_saccessors — in
inerest, Lender shall not be requied (o commenee  procecdings — against my suceessor In ntetest or refuse 1o
extend time for payment oF atherwise modify amortization ol the sums securid by this Seeurity Instcument by
fenson of any demand  mde by the original Borrower or Borrower's successors — ininterest, A whiver in one o
more instances of any ol (he terms, covetants, condidens or provisions hereol, or of the Agreeinem, or any parl
thereat, shall apply o the particular instance or instances and we the panicular time o times only, and 0o such
waiver shall be deemed o continuing waiver but alt of the terms, covenants, conditions and other provisions of this
Sceurity Instrwment and of the Agreement shall survive wind comtinue 1o remuin in full force and effeet. No wilver
shill be asserted agoinst Lender unless n writing sigied by Lender.
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10, Successors  und Assigns  Bound; Joint and Severnl Liability; Co-signers.  The  covenams  and
agreements  of this Security Instrument  shall bind and benefit the suecessoss  and assigns of Lender and Bersower,
subject to the provisions of paragraph 15, If there is more than one pany as Borrower, cacl of Borrower's
covenants and agreemenss  shall be joint and severa).  Any Borrower who co-signs this Security Instrument b
davs not excctite the Agreement: (i) is co-signing this Security Instrumeni only 1o wonigage, gramt and comvey
that  Borrawer's imerest in the Property under the terms of this Security Instrument; (b) is not personally obligaied
(o pay the sums secured by his Security Instrumeny; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations  with regard to the terms of this Security histrumens
or the Agreement withou thal Borrower's consent,

i1, Loan Churges. )fihe loan secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law Is finally Interpreied 5o that the wlerest or other Joan charges coliected or ta be coliecled in
connection  with the Jonn exceed the permited limits, then: (a) any such loan charge shali be reduced by e
amouit fiecessiey) 10 reduce the charge o the permitted limit;and (b) any sums already  coliected  from Borrowes
which exceeded gormived Jimits will be refunded 1o Borrower. Lender may choose (o make this refund by
reducing the princips owed under the Agreement or by making a direct payment o Borrower. 10 refund reduces
principal,. the redueton will be tremed a8 a partial prepayment  without any prepayment  charge  under he
Agreement,

12, Notlees.  Any notice” 1o Rorrower provided for in this Security Insiniment shall be given by delivering it or by
maitlng It by firsi class  majl uricss applicable Jaw requires use of another method, The notice  shall be direcied 10
the Property Address or any other atilress Borrower designates by notice to Lender.  Any natice to Lender shall be
given by first eloss il 1o Lender's address  stated  herein or any other address  Lender desiphates by nptice o
Borcower. Any notice provided for in th's Security Instrument shafl be deemed 1o have been given 1o Borrower of
Lewder when given ns provided In this paragrara.

1), Governing Law; Scverability,  This Gecurity Instrument chadl be govemed by federal Jaw and ihe law of
Winels, In the event that any  provision or ciavs_of this Security Instrument or the Agreement conflicis with
applicable Jaw, such conflict shall ot alfect other provizions of this Security dastrument or the Agreement which
can be given effect without the conflicling provision, ‘To 1his end the provisions of thiv Security Jussrament and the
Agreement are declared (o be severable,

14 Assipnment by Lender, Lender may assign alf or any nostion of its interest hereunder and its rights granted
herein and In the Agreement 1o any person, trust, financial insdticg or corporation as Lender may  determine and
upon such assigment, such assignee  shall therewpon  succeed “ 1o 2 the rights, interesis, snd options of Lender
herehy and in the Agreepient, imd Lender shall thereupon huve no further obligations or liabilities thereunder.

15. Transfer of the Property or o Beneficinl Interest in Borrawer: Yue on Sube, I all or any pant of the
Property or any Interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred  and
Borrower is not o nawral person)  without Lender’s prior wrilten consent, ~lrader mav. at ils option, require
immedinte payment in full of all sums secured by shis Security Instrument. “Fowever, this option shall not be
exerclised by Lender if excrcise Is prohibited by federal law as of the dute of this Security Distrument,

If Lender exercises this optien, Lender shali pive Borrower notice of acceleration. (The notice shall provide 2
period of not less thane3D days from the date the notice is delivered or mailed within whicii_Dorrower must pay all
sutns secured by this Security Instrument, I Borrower fails ta pay these sums prior to the exgiration of this peried,
Lender may invoke any remedivs permitied by this Security nstrument or the Agreement  without_funther notice or
demand on Borrower,

16. Borrower's Right to Relnstate,  ifBorrower meets ceriain conditions, Borrower shall have the right 1o have
enforcement  of this Security Inssrument discontinued  at any time prior 10 the entry of a Judgment enforcing this
Sccurity Instrument, Those conditions are that Borrower: £a) pavs Lender all sums which then would be due under
this Security Instrument and the Apreement had no acceleration  occured; (b) cures any default of any othey
covenams or pgreements; () pnys all expenses incuried in caforcing this Security Instrument, including, bul not
Jimited 10, reasonnble  nlomeys’ fees; (d) takes such action as Lender may teasonably require to assure that the
Hen of this Security Instrument, Lender’s rigits inthe Property and Borrower’s obligation to pay the sums secured
by this Security Insirument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstalement by Borrower, this Security Instrument &nd the obligations sceured  Lireby
shall remain fullyeffective as Mo acceleration had occurred.  However, this right to reinstate shall not apply in the
ease of neceleration under paragraph 15,
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17, Hazardous Substances.  Borrower shall not catse or permit the presence, use, cisposal, storge, or relense
of any Hazardots  Substances o or in the Praperty.  Borrower shatl not do, nor allow anyone cise (o do anything
affeeting the Property that is in violation of any Envirotmentad Law., The preceding 1wo sentences  shall not apply to
the presence, use or starage on the Property of small quantities of Hazardous  Substances  thin are generaily
recognizedt (o be appropriate 1o normal residentinl uses and to maintenanee of the Property.

Borrower shall promptly give Lender written notige of any investigation, claim, demand, lawsuit or other action by
any governmental or regulitory ageney or private purty involving the Property and any Hazardous  Substance  or
Environmental Law of which Borrower s actind knowledge.  HBorrower (earns, or is notilied by any governmeniat
or regulmory awthority, Wbt any removal or other remedision of uny Hardous Substonce  wffecting the Propernty is
tecessary, Borrower shitl promptly take ali pecessary remedial setions i avcordmee with Environtental Law,

As used i this pacagraph 17, "Hazardous Substunees”  are those substances  defined as toxke or huzardous
substances by Eavironmenial Law wnd the following substances:  pasoline, kerosene, other {lammnble or toxie
petrofeum  products,  toxic  pesticides  and herbicides,  volathle solvenls,  malerdnls  contiting  asbestos  or
formaldehyde, i radionctive materinls,  As used {0 this paragraph 17, “Environmental Law® means federal faws
and [nws of the jurisdicron where the Property is located it relnte 1o health, sadety or eavironmental protection,

t8, Prior Morigaps,  Borrower shall not be indefouly of sy provision of any prior mortgage,

19, Acceleration;  Revwedies,  Lender shall give notice to Borrower  prion w aecclerstion  Tollowing: (1)
Borrower’s {rowc o materiad” pisrepreseniation i conneetion with this Security fnstrumen, e Agreement or the
ling of eredit evidenced by the Agwseiment; () Borrower's failure to meet the repayment terms of the Agrecment) or
(¢} Borrower's petions oF fonctions Avibich adversely affect the Property orany sight Lender lins i the Property (bul
nob prior (o pecelerfon  uader Parigeaph 15 unless applicable law provides otherwise),  The potice shafl specidy:
() the defuuity () the action requived W curedthie delaaly (©) b dive, not less than 30 days from the duie the notice
Is given to Borrower, by which the defamtvpast be cured; and (di thae faidure 10 cure the defadt on or before the
dae specified inthe notice may resubl i aecsierion of the sums secured by this Security Instrament, Foreclosure
by jutlicial proceeding amd sale of the Property. e notice shall further inform Borrower of e sight to reinstate
after accelermtion  and the right (o assert inthe Toreclomine proceeding  the nonexisience  of o default or any other
defense ol Borrowver (o acceleration  and foreclosure, “Hihie default bs not cored on or before the date specitied in
the notice, Lender ot its opion iy requiee innmediate_soyment i full of all sums secured by this Seeurity
{nstedmment withous Turther demand it may Joreclose this Seenrizy tastrument by udieial proceeding,  Lender shal)
be entitled 1o collect all expenses  incurred in fegal proceedings pomsuing the remedies  provided in this paragraph
19, including, bat 1ot limited to, repsonable ntoraeys’ Tees and costs of 1ide evidenee,

20, Lender In Possesslon,  Upon aceeleration under Paragraph 19 o7 shandomuent — of the Property and 2t iy
time prior w the explration of any  period of redemption following judicial suie, Lender (in person, by agem or by
ndicinily appatated  receiver) shall be entitfed to enter upen, take possession - af, sl manage the Propenty and 1o
colteet the renls of the Property incliding these past due, Any rents callected” by-Lender or the receiver shall be
applicd first to payment of the costs of manngement  of the Praperty and collvation. ot remts, including, hut not
limbred 1o, receiver's fees, premiums on reeeiver's botds and reasonable  attorneyst fees, amd then 1o the sums
seeured by this Sccurity lustrumen,  Nothiag herein contuined  shall be construed (as constituting  Lender a
worigagee  in possession  inihe absence  of the wking of actual possession  of the Propeny Oyvender pursuam 1o
tis Parageaphc 200 tnthe exercise  of the powers herein granted  Lender, no linbility shall be<assened o enforeed
mpainst Lender, ali such Habliily being expressty watved and relensed by Borrower,

21, Release,  Upon payment of all sums seeured by this Security  Instrument, Lender shall velesse this Seeurily
Instrument,

21, Wuiver of Homaestend,  Borrower waives all right of homestead — exemiption In the Propenty,

23, No Offsets by Boreower, No oflset or claim that Borrower now has or iy have in the {utare against
Lemder shudl relieve Borrower fram paying  any amounts  die under the Agreement or s Sceurity Instrument or
Prom performing any other ohligations contained therein,

24 Riders (o this Seewrity Tostrument.  one or more siders are execited by Borrower s recorded  wogether
with this Seeurity Instrunment, the covenmis  and agreements  of each sueh rider shall be incorporated  imo and
shall amend et sapplesient the covenants and agrecments  of i Security nstrument as ifthe rider(s) were s
pirt of this Security  Insirument.
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BY SIGNING BELOW, Borrower accepts  and agrees 1o the terms and  covenants  contained in this Scecurity

Instrament and § HJW ﬁcd Borrower and recorded with the Security Instrument,

MICHAEL J FISCHER / Borrower

-Borrower

Space Below This Line For Ackpowledgment)

This Docraient Psepared By:  AUDREY WELLS
The First War'ona) Bank of Chicago
One First Nesioral Plaga Suite 0203, Chicago, 1L 60670

 STATEOF ILLINOIS, ~ A/A4e (¥ ¢ County ss:
- 77

I, , 4 Notary Public in and for said county and stae, do herehy
centify that MICHAEL . FISCHER, {‘;"QRCED AND NOT SINCE REMARRIED.

personally known to me 1o be the same porsents) whose name(s) is (are) subscribed to the forepoing instrument,
appeared  before me this day in person, and-acknowledged that signed  and
dclivcrul the snid instrument ns . Jreeard voluntary act, for tlw uses and purpuses therein set forth.

lecn under my hnid and afficial seal, this _.,__2.,11.15 of ) / KLY 7 /f/

My Commission expires: / / // {0, ¢y /( /;g ffﬂ[f:,

5”w0‘ FlClAL SEr’xL ‘ hmm;/)‘uhlic
AUDREY WELLS

QS TANY PURHIC STATE OF utlglt"'
MY CURNGSIH LXPHLS 07 2% w
, ARIAARRAT A A AR
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