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MORTGAGE

THIS MORTGAGE ("Security Instrument™ s gives on OCTOBER 22, 1997 . The mortgagor is
LIONEL BARBEROUSSE JR, MARRIID T0O TAMMY BARBERCUSSE AND LIONEL J BARBERGUSSE SR AND

ANNE MARIA BARBEROUSSE, HIS WIFE
e

("Borrower"), This Security Instrument is given (o @

A.J. SMITH FEDERAL SKVINGS BANK
which is orgamze) and exisling under the laws of THE UNIVED STATES OF AMERICA , atict whose
address 15 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILIZNOIS 60445
{(“Lenter™ Barrower owes Lender the principal suen of
EIGHTY SIX THGQUSAND FIVE HUNDRED AND NO/100
Dolms (US. §  65,500.00 ).
This debt is evidenced by Boerower's note dated the swime date as this Secarity Instnniens ("Note™}, which provides for monthly
pryments, with the il debt, i not prid earlier, due and pryable on NUVEMBER 1, 2017 . This Security
Instenment secures to Lender: (n) the repayment of the debt evidenced by the Note, with interesty und all renewnis, extensions ard
modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragrast 7 te profect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this-Szcndiv Instroment and the

Note. For this purpose, Borrawer does harehy maortgage, geant and convey lo Lender the following descrited property located in
COOK County, llinois:

THE NORTH 12 FEET OF LOT 21 AND ALL OF LOT 22 IN BACON'S WINDSOR PHRE
SUBDIVISION GF LOTS 16, 17 AND THE WEST 1/2 OF LOT 18 IN BLOCK 8 Of
STAVE AND KLEMM'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAMN, IN
COOK COUNTY, ILLINOIS.

20-25-227-010

3501 DI°
Parcel 1D #: OQO a\ },
[Streat, Cityl,

which has the address of .
7431-7433 &8 CRAND&% C%‘éﬁ'("f?HICAG

60649
SLLINOIS - Single Family  « FNMA/FILMEC UNIFORM
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<% payments may no longer be requirsd, at the option of Lender, if mongage nsurance covernge (in the mmonmt ani for the period
that Lender sequires) provided by an insurer approved by Lender ngain becomes wvailuble and is obtained. Borrower shall pry the
premiums required to maintain mortgnge insurance in effect, or lo provide a Joss reserve, until the requirement for mortgage
insurance ends in necordance with any written agreement hetween Borrower and Lender or applicable Inw,
9. Inspection.  Lender or its agent muy make reasonahle eatries upon md inspections of the Property, Lender shall give
“ ¢ Borrower notice at the time of or prior (o an inspeetion specifying rensonnble enuse for the inspection,
> 10, Condemnation,  The proceeds of any award or chum for drnnges, direct or conseguentinl, in comnection wil any
i comlemnation ur other taking of any part of the Propery, or for conveyunce in livu of condemaation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Propeny, the proceels shall be applied to the sims secured by this Secnrity Inslrument,
whether or not then due, with any excess paid to Borrower. In the event of u purtial taking of the Property in which the fir market
valie of the Property imumelintely before the taking is equal to ar greater Hmn the amaunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwite agree in writing, the sums secured by (his
Security lnstrumer: shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the total amount of
the sums secured impicdintely before the taking, divided by (5) the fuir market value of the Propeny immediately before the
taking. Any bulance shetl b paid to Borrower. In the event of u purtin] taking of the Property in which the fair miarket vilue of the
Property immediately befire the tuking is fess than the wnount of the sums secured immiediately before the tking, unless
Borrower and Lender otherwise vipree in writing or unless applicable Iaw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrudoent whether or not the sums are then due,

1f the Property is wbandoned hv/Borrawer, or if, after notice by Lender to Borrower that e condemnor offers to make #n
nward or seftle n claim for damages, Bogrower fuifs 10 respond to Lender within 30 days aiter the date the notice is given, Lender
is authorized to collect and apply the procedds, at its aption, either to restoration or repair of the Propesty or 10 the sums seeure
by this Security Instrument, whether or ot they due

Uniess Lender and Borrower otherwise agree i writing, any application of proceeds to pricipal shall not extend or postpone
the due daie of the monthly payments referred o in paagiaphs T and 2 or chinnge the amowy of such payments,

11, Borrower Not Released; Forbearunce By LeadcsHNot o Waiver.  Extension of the time for pryment or modification
of amortization of the sums secured by tiis Security Instnument granted by Lender to ray siceessor in interest of Borrower shinll
not operute to releass the labibty of the original Borrower oz Bosrower's snocessars in interest, Lender shall not be required to
comnence proceedings agrinst any successor i interest or refiuse te/entend time for payment or otherwise niodity amortization of
the sums secured by this Security Instriment by reason of any demasd seade by the origingl Borrower or Borrower's successors
in interest. Any forbenrance by Lender in exercising sny right or remedy”shall not be a waiver of ar preciide the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Linhility;  Cuo-signess, The  covenants  and  agreements of this .
Security Instrument shall bind sod benefit the successors and nssigns of Lendes 2ad Borrower, subjset o the provisions of [
paragenph 17, Borrower's covenants and agreements shill be joint mud several, (Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Seeurity Instrument anby 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Jostrument; () is not' personnlly obligated to pay the sams

» seciired by this Security Instrument; and (¢) agrees thal Lender and any other Borrower inay wiree to extend, molify, forbear or

' make any accommadations with regard to the terms of this Security Instrunent or the Note without fust Forrower's consent,

‘ 13, Loun Charges,  1f the loan secured by this Security Instriment is subject to o law which sers sgaximum loan charges,
and that law is finully interpreted so that the inlerest or other loan charges collected] or 10 be collected in sonpection with the loan
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the mmount necessary to reduze the charge to the
permitted limit; and (b) aay sums alreacdy collected from Borrower which exceederd permitted Bimits will be refunded to Borrower.
Lender may choose to miake this refund by reducing the principal owed nnder the Note or by making 4 direct payment to
Borrower. If a refund reduces principnl, the reduction will be treated as & partind prepryiment without any prepayment charge
under the Note,

14, Notices. Any notics to Borrower provided for i this Seevrity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The nolice shal) be directed to the Propedy Address or
any other nddress Barrower designates by notice to Lender, Any notice to Lender shull be given by first class mail to Lender’s
address stated herein or uny other address Lender designides by nolice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph,

15. Governing Law; Severahility.  This Security Instrument shall he poverned by federal law wnd the law of the
Jurisdiction in which the Property is located, In the eveni that miy provision or clunse of this Seeurity lnstrument or the Note
conflicts with applicable Jaw, such conflict shafl not affect other provisions of this Security Instriment or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrugtent and the Note are declared to //

1
L, 1Al
Initials: ;4_-_,.,,# ”‘ "["r’rbf
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UNOFFICIAL CcOPY*

16, Borrawer's Copy.  Burrower shall be given one conforiwed copy of the Note wnd of this Security Instninent.

17. Transfer of the Property or o Beneficial Interest in Borrower, Il all or uny part of the Property or any inferest in it is
sold or teansferced (or if A beneficial interest in Borrower 18 sold or transferred and Borrower s not s antural person) without
Lender's priar written consent, Lender may, at its option, require immedinte paymient in full of all sumy secured by this Secursity
Instruuent. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw ss of the dute of 1his
Security Instnunent.

If Lender exercises this option, Lendler shall give Borrower notice of nceelerstion. The notice shall provide a period of not less
than 30 days from the dute the netice is delivered or mailed within which Borrower nmst pay alt snms secured by this Security
Instrument. 1f Borrower fails to pay these swms prior to the expiration of this peried, Lender nmy invoke any remedies permitted
by this Security Instrument withont further notice or demand on Borrower,

18. Borrower’s Right to Reinstute. It Borrower meets certain conditions, Buorrower shall have the right fo have
enforcement of this Security Instrument discontimied al nny tme prior o the earlier oft (1) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property ptiestant to any power of sale contained in this Securily
Instrument; or (b) #atvy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al}
sims which then wou'd be due under this Sectrity Instrument und the Note as i no aceelerstion had occurred; (b) cures any
default of any ather covepanls or ngreements; (¢} puys nll expenses incurredd in enforcing this Security Instrument, including, but
not fimited ta, reasonable itorneys’ fees; and (d) takes such netion ss Lender mny rensonably recuire to sssure that the lien of this
Security Instrument, Lender's cights in the Property wnd Borrower’s obligntion lo pay the sums secured by this Security
instrement shall continue wochdng s, Upon reinstntement by Borrower, this Security Instrtiment and the obligations secirsl
hereby shall remain fully effective as %00 acceleration had occurred. However, this right to reinstate shall not apply in the case of
ecelerntion under prragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or n padtind interest i lhe Note (fogether with 1his Security
Instnnment) may be sold one or wore tnes witnau prior aotice 1o Borrower, A sube iy result in i clnge in the entity (known
#s the "Loan Servicer™} that collects momthly paymis due under the Note and this Seenrily nstrument, There also may he one or
more changes of the Lorn Servicer unrelated to o sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paregeaph 14 wbove and applicable law, The notice will stare the namie snd
ndidress of the new Lonn Servicer nnd the address 10 which jagauents should be pude, The notice will alse contain any other
information required by applicable law,

20. Hazardous Substances.  Borrower shall nol envse or (nedplt the presence, use, disposal, storage, or relese of any
Huzardous Substances on or in the Property. Borrower shall not doj osrallow anyone else to do, anything affecting the Property
tht is in vialetion of nny Environmental Law. The preceding two sentencas shali not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substunces that are generally recawsized to be approprinte (o normal cesidentisl nses
anl to maintenunce of the Property,

Borcower shall promptly give Lender written notive of any investigation, «aime demand, lnwsuit or ather action by any
govermmental or regulntory sgency or private party invelving the Property and any Maegrdons Substanee or Environmental Law
of which Borrower has acturl knowledge, If Borrower fearns, or s notified by sny govermpintal or regulatory suthority, that any
remeva) or other remedintion of any Huazardous Substance afTecting the Property is necessiry, Borrower shall promptly take all
necessury remedial nctions in accordance with Environmental Law,

As used in this paregraph 20, “Hazardous Substanees™ are those substances defined as loxiz or hazardons subsiunees by
Environmental Law and the following substanees: gnsolineg, kerosene, other {lanmable or toxic pasmaum  products, loxic
pesticides and herbicides, volatile solvents, materials contuining wsbestos or fornaldehyde, amd radionctive materinls, As used in
this puragraph 20, "Environmental Law" menns federal laws and lnws of the jurisdiction where the Propertyisdacated tinl relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Kemedies, Lender shall give ustice to Borrower prior (o acceleration following Borrgwer’s brench of
any covepant or agreemtent in this Security Instrument (hut not prior o aceelerdion under piragraph 17 unless
applicahle Jaw provides otherwise). The notice shall specify: (0) the defuult; () the action required to cure the default; ()
a dute, not less than 30 days Trom the date the untice is given to Borrawer, by which the defuult must be cored; and (d)
that Failure 10 cure the defuult on or hefure the dute specified in the wolice muy result in peceleration of the sums secured
by this Security Instrument, foreclnsure by judicial proceeding and sile of the Property, The notice shall further inform
Barrower of the right to reinstate sfier accelerntion and the right to ussert in the foreclosure proceeding the non-existence
of o defoult or any other defense of Borrower to acceleration and foreclosure, 11 the defanlt is not cured on or helore the
date specified in the notiee, Lender, at its option, may require immediate payment in full of al) sums secured hy this
Security Instrument without Surther densand and moy foreclose this Security Distrument by judicial proceeding, Leader
shull be entitled to colleet all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but sl
limited to, reasonable aftorneys’ fees and costs of tille evidence, | r,-’f

Initinis: 2, ‘l'j/;fi’;)',
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shall assign to Lender al} leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall liave the right to modify, extend or terminate the existing leases and te execule new lenses, in Lender's sole
discretion. As used in this paragreph G, the word “lease” shadl tmean “sublease™ if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower rbsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are paysble. Borrower suthorizes Lemder or Lender's
agents 1o collect the Rents, and agress (it ench tenat of the Property shalf puy the Rents to Lender or Lender's
agents. However, Borrower shnll receive the Rents untt) () Lender bins given Borrower notice of defanll pursunnt to
paragraph 21 of the Security Instrament snd (i) Lender has given notice (o the fenant(s) that the Rents are to be
pait to Lenges or Lender's ngent. This assignment of Rents constitutes an ahsolute assignment and not an
assignment for Additional security only,

If Lender giresinotice of breach lo Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benent of Lender only, to he applied 1o the sums secured by the Seensity Instnument; {if) Lender shall
be entitled to collect urd riceive all of the Rents of the Property; (i} Borrower agrees thit each tenant of the
Property shull pay all Rents rie and unpaid to Lender or Lender's agents upon Lender’s writien demmnd to the
tennnt; (iv) unfess applicable lv provides otherwise, all Rents collected by Lender or Lemder’s agents shall be
npplied first to the costs of tnking ¢rnirol of nnd managing the Property wixt collecting the Rents, inciuding, but not
limited to, attomeys® fees, receiver’s faes, \premiums on receiver's honds, repair snd nmintenance costs, nsurance
premiums, luxes, assessments end other-clarpes on the Praperty, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's sgents or o judicinlly appointed receiver shail be liable 1o sccount for only those
Rents sctuntly received; aml (vi) Lender shailoc entitled to have a receiver appointed 1o luke possession of and
manage the Property and coflect the Rents and profis-derived trom the Propery without any showing as to (he
wadequacy of the Property «s security.

if the Rents of the Property arc not sulficient o covar the costs of taking conten! of and munaging the
Property and of vollecting the Rents any funds expended by Cerior for such purposes shall becone indebtedness of
Borrower to Lender secured by the Security Instnument pursuani to/Csiform Covenant 7,

Borrower tepresents and warranis s Borrower s ol execyierd ﬁny prior assignient of the Renis and has
not and will not performr any act thal woukl prevent Lender from exercising s, rights ander this parageaph,

Lender, or Lender's agents or a judicially appeinted receiver, shuilant & required to enter upon, take control
of or mmintain the Property before or after giving notice of defiuult to Borrowsr, However, Lender, or Lender’s
agents or a judicially appointed recetver, may do so at wiy time when o default’oclurs, Any application of Rents
shall not cure or waive any defanll or invalidate any other right or reniedy of Lendor. This assignment of Rents of
the Property shall terminate when al] the siins sectred by the Security Instrument sre pric in full,

1. CROSS-DEFAULT PROVISION, Borrower's definilt or breach wader any noi or agreement in
which Lender has an interest shall be a breach under the Seeurity Instrmment andd Lender gy invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower necepts and agrees 1o the terms and provisions umlmncdnn thie }{ l{u!y
Ruder. _ S p Z

/ // ’ {/ 7 ! . 't")J/f"
’ P “h Wi

esor/7 S A /
M/’? /?KJV-‘?’/ r/j?/; (Swa{ el i '/ L (Sexl)

LIONEL BARBEROUSSE fR -Borrower | LIONE‘L J BARBEROUSSE’ SR Y -Borrower

17/ A f?fi5 e i :/PATRICK BARBERGUSSE SIGNING UNDER POWER
L e sl (Seal) _OF ATTORKEY DATED 4/30/97 (Seul)
ANNE MABIA BARBEROUSSE BY -Barower -Borrower

PATRICK “BARBEROUSSE STGNING UNDER POWER
OF ATTORNEY DATED 4/30/97

A
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