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MORTGAGE

THIS MORTGAGE (*Grurity Instrument) isgivenon 0ctaober 31, 1997 . The mortgagor [s
JOHN REDKER and UELGAAH REOKER, HUSBAND AND WIFE 6\

("Borrower").
This Security Instrument is givento Ms %t M0 MORTGAGE CORP,

which is organized and existing under the laws.of THE UNITED STATES OF AMERICA |, and whose address is
3054 4 GREEHVIEW, CHICAGD, 1L 60657 ("Lender").
Borrower owes Lender the principal sum of (ieaty Three Theusand Five Hundred Dollars and no/100

Dollars (U.S.$ 83.500.00 ). Thisdebtis
evidenced by Borrower's note dated the same dateas this Securlty Instrumant {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payebleon November 1, 2027 . This Securlty
Instrument secures to Lender: (&) the repayment of the C=bt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of 2.} other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the perfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. Far this purpose, berrower does hereby mortgage, grant and convey to
Lender the following described property located in cock
County, liinols:

AS P

ER LEGAL DESCRIPTION ATTACHEDC HERETO AND MAQE A PART HEREQF 8Y
REFERENCE,

10-36-326-014~JDU
which has the addressof 5456 K. MOZART AVE., UNIT 2 | CHICAGD
[Street] (City]
linols 60645 {"Property Address");
- [Zip Code]
TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addttions shall aiso be
covered by this Securlty instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.”
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Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retaln these
paymenis as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
cption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes available and Is obtained. Borrower shall pay the premiums required to
malntaln martgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priar 1o an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid tc Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whet'iei or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair marketvalue ot the Property timmediately before the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secures by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the-1a! amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediatzty before the taking. Any balance shall be paid to Borrower. [n the event of a partial
taking of the Property in whicn ! fair market value of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, untess Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provizes, the proceeds shail he appliad to the sums secured by this Security
instrument whether or not the sums are Hhien due.

If the Property is abandoned by Borrov er, br if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damagez, Parrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and.2nply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security .nerument, whether of not then due.

Unless Lender and Borrower otherwise agree in viriting;.any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to it paragraphs 1 and 2 or change the amount of such
paymenis.

11, Borrower Not Released; Forbearance By Lender No’ a ‘Vaiver. Extension of the time for payment or
modHication of amortization of the sums secured by this Security lns'rument granted by Lender to any successor in
interest of Borrower shall not operate tc release the liability af the oviginyl Borrower or Borrower's successors in
interest. Lender shall not be required to commence praceedings agairsi any successor in Interest or refuse to extend
time for payment or atherwise modify amaortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest.-Ary forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any righc o remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers - The covenants and agrezments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and seviral. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Securiy Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Jecus'ty Instrument; (R) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that _erider and any olher
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tarns of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that {aw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collectad from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notics to Borrower provided for in this Security Instrument shall be given by daliveting it or by
maifing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any natice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notlce to Borrower, Any
notice provided for In this Sscurity Instrument shail be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

ILLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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= 15, Governing Law; Severability. This security instrument shall be governed by federal law and the law of the

2 |urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

2 Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

5 which can be gliven effect without the confiicting provision. To this end the provisions of this Security Instrument and the
: Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

- N 17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the property or any interest
*initis sold or transferred (or if 2 beneficial Interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than L0 ¢'ays from the date the notice Is dellvered or malled within which Borrower must pay all sums secured
by this Security Instzument. I Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permit:eo by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right .o Reiristate. if Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security 'astrument discontinued at any time prior to the earller of: (a) 5 days {or such other period
as applicable law may specify fo. reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; ar (b) eritry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures anv default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including. but not limited o, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assuie that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secureri by this Security Instrument shall continua unchanged. Upon
relnstatement by Borrower, this Security Instruinrntand the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this rightio<einstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scld one or more times without prior nctics: fo Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer") that collects monthly payments dt;a under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated o 2 sale of the Note. If there Is a change of the Lean
Servicer, Borrower will ba given written notice of the change In accordznce with paragraph 14 above and applicable law.
The notice will state the narne and address of the new Loan Servicer 7.y the address to which payments should be
made. The notice will also contain any other information required by applicabiz law.

20. Hazardous Substances. Borrower shall not cause or permit the presarze, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al.av, anvone else to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two senier-as shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender writtent notice of any investigation, claim, demand, lawult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazarceus Gubstance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by arv.aovernmental or
regulatory authorlty, that any removal or other remedlation of any Hazardous Substance affecting tae Property is
necassary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascfine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law" means federal laws and laws of the
{urisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior tc acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0481/3014(3-50)-L PAGE 5 OF 6
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1

a UNIT NO '6456-2" IN"BIANCA PLACE CONDOMINIUM AS™ DELI@A@&A{Q 1A48T3’RVEWOE"' .
" THE FOLLOWING DESCRIBED REAL. ESTATE: "LOT- 1 IN BLOCK-.5- IN DEVON AVENUE. .:.
. ADDITION TO.ROGERS PARK, BEING A SUBDIVISION OF THE SOUTH. BAST 1/4. OF THE-. -.°
./ SOUTHWEST 1/4 OF SECTIQON 36, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD . .
"TPRINCIPAL MERIDIAN (EXCEPT THE WEST 15 ACRES” "THEREOF) ™ IN 'COOK COUNTY, "
' ILLINOQIS, -WHICH SURVEY IS ATTACHED AS EXHIRIT D TO 'THE DECLARATION OF - ‘-
- =. CONDOMINIUM OWNERSHIP FOR BIANCA PLACE CONDOMINIUM RECORDZD-AS -DOCUMENT 96----
11914324, TOGETHER WLTI—I ITS UNDIVIDED ‘PERC::.NTAGE IN’I‘EREST IN THE commom_ _

! FLEMENTS.

'PARCEL 2 :

TEE EXCLUSIVE RICHT TO TH

LIJ

USE OF P-4, A LIMITED COMMON -ELEMENT AS. - --

DELINEATED Q% THE SURVEY ATTACHED AS EXHIBIT.D.TO.THE.DECLARATION OF _.. .
_'"‘._ CONDOMINIUM OE‘{N‘JQSHID FOR B.LP_NCA PL.hC“ CO’\IDOMINILJ'M RECORDF‘D AS DOCUMEN‘I‘ g6~ -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 3ist dayof October, 1987 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto MAXTM0D MORTGAGE CORP

(the "Lender’) of the same date and covering the Property described in the Security Instrument and located '
at:

5456 h. WWOZART AVE., UNIT 2,CHICAGO.,IL 60645
[Property Address)

The Property Includcs a unit in, together with an undivided interest in the common elements of,

condominlum projaci krown as:
BIANCA PLACE CONNOMINIUM

{Name of Condominium Project]

(the "Condaminium Project”). 7the nwners association or other entity which acts for the Condominium
Project {the "Owners Assoclation”) holds titte to property for the benefit or use of its members or
shareholders, the Property alsa inciudzs Borrower's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's intarest.

CONDOMINIUM COVENANTS. In aadition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenint axd agree as follows;

A. Condominium Obligations. Borrower shal rerform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The Crnstituent Documents” are the: (i) Declaration or any
other document wnich creates the Condominium Project; (ii; by-laws; (lil) code of ragulations; and {iv} other
equivalent documents. Borrower shall promptly pay, whei Zun, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. Sclong as the Owners Association rainiains, with a genarally accepted
insurance carrier, a "master” or "blanket’ policy on the Condominium ralect which is satisfactory to Lender
and which pravides insurance coverage in the amounts, for the periocs. and against the hazards Lender
requires, including fire and hazards included within the term "extended covrrage,” then:”

i} Lender waives the provision in Uniform Covenant 2 for the monthiy. payment to Lender of the
yearly premium instaliments for hazard Insurance on the Property, and

(i) Berrower's obligation under Uniform Covenant 5 to malntain hazard isurance coverage on the
Prr}:peny is deemed satlisfied to the extent that the required coverage is provided by the Jwners Association
palicy.

Borrower shall give Lender prompt notice of any lapse In required hazard insusance crverage.

In the event of a distribution ot hazard Insurance proceeds in lieu of restoration or repair /Miowing a ioss
ta the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shali take such actions as may be reasonable to insure that
the Owners Association maintains a public lability Insurance policy acceptable in form, amount and extent
of coverage to Lendar.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat. payable
to Borrowar in connection with any condemnation or other taking of alt or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty
fnstrument as provided in Uniform Cavenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(08-90)-L PAGE 1 OF 2 Revised 8/01
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