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THIS MORTGAGE ( Gecurity Instrument”) is givenon October 30, 1997
The mortgagor is

KEVIN P COLLINS, UNMARRIED
MICHAEL R RAND, UNMARRIED

("Borrower").

This Sceurity Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State cf New Jersey , and whose address is

343 THORNALL STREET, EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

One Hundred Seventy Thousand, One Hundred and 00/100 Dollars
(U.S. $ 170,100.C0 ). This debt is evidenced by Borrowveer’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if nct puid earlier, due and payable on
November 1, 2027 . ThisSccurity Instrument secures to Lender: (a) the repaymsn: of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with inlerest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the perfcmance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower toes heret: ¢ mortgage, grant and convey
lo Lender the following described property located in

COQK County, [llinois:

UNIT 1-401 TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN
THE COMMON ELEMENTS IN RIVER POINTE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
97131342 AND AS AMENDED FROM TIME TO TIME IN PART QF THE SOUTH-
WEST QUARTER OF SECTION 16 AND PART OF THE SOUTHEAST QUARTER OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 09-17-416-003-0000
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("Property Address”);

which,has the address of
£75 PEARSON UNIT 401, DES PLAINES, IL &0016

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estaic hereby conveyed and has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, except {or encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varizions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when duc the
principal of and interzst on the debt evidenced by the Note and dny prepayment and late charges due under the Note,

2. Fundsior Taxes and Insurance. Subject 1o applicable law or o a writica waiver by Lender, Borrower shall pay
10 Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
faxes and assessments wiich may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or ground rents rii ic Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly {lood insurance
premiums, if any; () yearly wwrtgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of“a-agraph 8, in licu of the payment of morigage insurinee premiums. These items are called
“Escrow ltems.” Lender may, at anv time, collect and koid Funds in an amount not to exceed the maximum amoumt a lender
for a federally related mortgage tean mav require for Borrower's escrow account under the federal Real Eslate Settlement
Procedures Act of 1974 as amended {ror) time-to time, 12 U.S.C. §2601 e seq. ("RESPA"), unless another law that appiies to
the Funds sets a [gsser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Finds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance witivapplicable law.

The Funds shall be held in an institution wose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or \nany Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower [or holding and applying the Funds, annually apalyzing the escrow account, ar
verifying the Escrow Items, unless Lender pays Borrower intcrest'on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a ong-time charge for an independent real estate tax reporting service
used by Lender in connection with his loan, unless applicable law pravides otherwise. Unless an agreement is made or applicable
taw requires interest to be paid, Lender shall not be requited to pay Bacrower any isterest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid ou #ie Funds. Lender shali give to Borrower, withoul
charge, an annual accounting of the Funds, showing credits and debits to the’ Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for all suius secoced by this Security Instrument,

If the Funds held by Lender excecd the amounts permitted to be held by coplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If theavsount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay tc Lender the amount necessary to make up the deficiency. Borrower shall male-un the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall p-omptly refund o Borrower any
Funds held by Lender. [f, under Paragraph 2i, i.ender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredivagatist the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounl: payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges due under (he Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security nstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments,

Borrower :hall promptly discharge any lien which has priority over this Security Instrumeni unless Borrower: (a) agrees
in writing to the payment of the oblipation secured by the lien in a manner acceplable 10 Lender; (b) contests in pood faith the
lien, by or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of ihe tien; or (c) secures Trom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subject (o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
shat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened.  If the restoration
or repair is not economically feasible or Lender’s security would be lessened, ihe insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lerdar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

.postpone the duedaieof the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. 1f under
Paragraph 21 the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior (o_the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the “:qrisition.

6. Occupancy, Plesrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrewer shall occupy; establish, and use the Property as Borrewer’s principal residence within sixty days after the
execution of this Sceurity Instrument ard shali continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lander otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exizt v.hich are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to detericiate, o commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criming{, is'begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crzated by this Security Instrument or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in Paragiaph 18, by causing the action or proceeding to be dismissed with a ruling,
that, in Lender’s goed faith determination, precludes-tacfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or.1ender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave material'y fa.se or inaccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection 1ith the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Propsity”as a principal residence. I this Security Instrument is on
a leasehotd, Borrower shall comply with all the provisions of the-!aze.  If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the mérser in writing.

7. Protection of Lender’s Rights in the Property. If Borrower yai's t2 perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may signiticanily«ifeet Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lawe or regulations), then Lender may do and
pay for whatever is necessary 1o protect the vatue of the Property and Lender's righis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrusnsitiy appearing in court, paying reasonable
attorneys' fees and entering on the Property (o make repairs. Although Lender may taxe«ztion under this Paragraph 7, Lender
tdoes not have to do se. Any amounls disbursed by Lender under this Paragraph 7 shall ‘beczine additional debt of Borrower
secured by this Security Instrumeni. Unless Borrower and Lender agree to other terins of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon netice ‘rom Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making <neloan secured by this
Security Instrument, Borrower shall pay the premiums requived to maintain the mortgage insurance in effect. If. for any reasen,
the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the 2ieniums required
to obtain coverage substantially equivalent to the mortgage insurance previcusly in effcct, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments s a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, unfil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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shall be paid to Lender.
In the event of a total taking of the Property, the procceds shall be applied 10 the sums secured by this Security
_ Instrumeat, whether or not then due, with any excess paid (o Borrower, In the event of a partial taking of the property in which
the fair market value of the Property inmediately before the 1aking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the (oilowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or i, after notice by Lender te Borrower that the condemnor offers (o make
an award or settle a claim lor damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or

postpone the duc dascof the monthly payments referred (o in Paragraphs 1 and 2 or change ihe amount of such payments.
, 11. Bovrewer Not Released; Forbearance by Lender Not a Woiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in interest of
Borrower shall not operate ' release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence jrocendings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums securel by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, ny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or femedy.

12. Successors and Assigns Borud; Joint and Several Linhility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit' this successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenanrs and ‘agresiments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)'is cu-signing this Security [nstrument only 1o morigage, grant and convey that
Borrower's interes! in the Property under the terms o this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees (t Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Seeurity-Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other an charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wrich.exceeded permitted limits wiil be refunded (o Borrower.
Lender may choose to make this refund by reducing the principal cwid under the Note or by making a direct payment o
Borrower. If a refund reduces pringipal, the reduction will be treated as # partial prepayment without any prepayment charge
under the Notc.

14, Notices, Any notice to Borrower provided for in this Security fnstrumetiv shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noticeshall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendershali be given by {irst class mait to Lender's
address stated herein or any ether address Lender designates by notice to Borrower, ~Azny notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided-in this paragraph.

15. Governing Law; Severnbility, This Sccurily Instrument shall be governed by (tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-decuzity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumemana tiie Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seciiritv Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Propcriy or any interest
in it is soid or (ransferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person;
without Lender's prior written consent, Lender may, al its opiion, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

if Lender excrcises this option, Lender shat! give Barrower notice of acceleration.  The notice shall pravide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. [F Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
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defaul of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (¢) takes such action as Lender may reasonably require to assere that the lien of
this Security Instrument, Lender's rights in the Property and Borrower’s obligalion to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity lastrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
(nstrument) may be sold one or mere times without prior nolice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that cotlects monthly payments due under the Note and this Security nstrument. There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with Paragraph 14 above and appticable law. The notice wili state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone ¢lsc to do, anything affecting the Propery
that is in violation of any Environmental Law. The preceding (wo seniences shaltl not apply to the presence, use, or storage on
the Property of small guantities of Hazardous Substances that are generatly recognized to be appropriate to normal residential uses

.and 10 mainienance of tae Property.

Borrower shal promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory. agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actval nowledge. ! Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in sccecdance with Environmental Law,

As used in this Paragraph 20/ "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other Mammable or toxic petroieum products, toxic pesticides
and herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means-iederal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower'zad, Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giveostice to Borrower prior to ncecleration following Borrower's breach
of any covenant or agreement in this Security Instrument fbut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the defanlt; (c)
a date, not less than 30 doys from the date the notice is givenwo, Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in/92ie notice may result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and nale of the Property. The notice shall further inform
Borrower of the right {o reinstate after acceleration and the right to 9usect in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosvre, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payme:iin fuil of alt sums secured by this Security
Instrument without further demand and may foreclose this Security Instruinent Ly judicinl proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lendr: <ha'l release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Sceurity Instrument. If one or more riders are executed by Borrower 2ad rocorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and-shiai amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Fistrument.

The following riders are attached:
Condominium Rider
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BY SIGMING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security insirument
Y

| and in aydcr(f) cxecuy:jl b/Bon;o er and recorded with it.
E /)://// //dfg | b P A ﬁ\.p

KEVIN P COLLINS MICHAREL R RAND

1

[Spacrletne This Line For Acknowledzemen]

STATE OF ILLINOIs, County of COOK 1
§5

/
I, the Undersigned, a Notary Public in and for said county ane'sine, do hereby certify that

KEVIN P COLLINS, UNMARRIED
MICHAEL R RAND, UNMARRIED

personalfy known o me (o be the same persan(s) whose name(s) is(are) subscribed to the foregoing.instrument, appeared before
me this day in person, and acknowledged that hefshe/they signed and defivered the said instrument as/vis, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this  30th .. davofl  Qrtober, 1997

—

My Commission expires: ' g(

. 0"?{/44( ’/é’%{{ V4 xmg
.

Nuuu""

Prepared By: CAROL LARSEN
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CONDOMINIUM RIDER 62700795
1627007955

THIS COWPOMINTIUM RIDER is made this 30th day of
Octobher 1957 and is incorporated inte and sghall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instiument") of the same date given by the undersigned (the
"Borrower") to securge Sorrower's Note to
CHASE MANHATTAN ®MORTZAGE CORPORATION
a corporation organizsa and existing under the laws

of the state of New Jerseg ‘ _ ‘
(the "Lender") of the same dace and covering the Property described in the

Security Instrument and located at:
€75 PEARSON UNIT 401, DES(PLAINES, IL 60016 ropesty Aidess

The Property includes a unit in, “together with an undivided interest in the
common elements of, a condeminium project known as:

RIVER POINTE CONDOMINIUM

Name of Condaminium Project
{the "Condeminium Project®). If the owners aragnciation or other entity which
acts for the Condominium Project (the "Owners association") holds title to
property for the henefit or use of its members cr/shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower‘s interesgt.

CONDOMINIUM COVENANTS. In addition to the covenanto-and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as

follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all. 7 Borrower's
obligations under the Condominium Projects s Constituent Documuits, the
“Constituent Documents" are the: {i) Declaration or any other docurent which
creates the Condominium Project; (ii) by-laws; (iii) cede of regulaticns; and
{iv) other eguivalent documents. Borrower shall promptly pay, when due, all
dueg and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perieds, and against the hazards Lender
requires, including fire and hazards dincluded within the term '"extended
coverage, " then:

(1) Lender waives the provision in Uniform Covenant 2 fior the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the erxtent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoraticn or repair following a loss to the Property, whether to the unit or
to common elizments, any proceeds payable to Borrower are hereby assigned and
shall be pald to Lender for application to the sums secured by the Security
Instrument, wilh any excess paid to Borrower.

¢. PUBLIC LIABILIYY INSURANCE. Borrower shall take such actions as may be
reasonable to ingsur¢ ~hat the Owners Association maintains a public liakility
insurance policy acesptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrover in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common
elements or for any conveyance in lieu of condemnaticn, are hereby assigned and
shall be paid to lenderx. Such proczaeds shall be appiied by Lender te the sums
secured by the Security Instrument. cs provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender’s prior written ceonsen!, 'either partitien or subdivide the
Property or cecnsent to:

{i) the abandonment or termination of ke Condominium Project, except for
abandonment or termination required by law.in the case of substantial
destruction by fire or other casualty or in the cesz of a taking by condemnation
or eminent domain;

(i1} any amendment to any provision of the Cunstituent documents if the
provision is for the express benefit of Lender;

(iii) terminatien of professional management and sassumption of self-
management of the Owners Asscciation; or

(iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assecsrents when
due, then Lender may pay them. BAny amounts disbursed by Lender wpnZor this
paragraph F shall become additicnal debt of Borrower secured by the Segurity
Instrument. Unless borrower and Lender agree to other terms of payment, chese
amounts shall bear intevest Erom the date of disbursement at the Note rate and
shall be pavable, with interest, upon notice from Lender to Borrower requesting

payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condomzﬁzum Rider.

D P

// (/ff w sl L[/

KEVIN P COLLINS MICHAEL R RAND
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