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FHA Case No,

State of Wirois MORTGAGE 1318841789

Lean ID: 8133787

THIS MORTGAGE ("Security Instramept™) is given on September 9th, 1597
The Mortgagor is

KENNETH &, COPELLY, AN UNMARRIED MA¥

["Borruwu 3. This Security Instrument is given to
% POWER MORTGAGE, INC,

!

which is organized and existing under the laws of  “THE STATE OF ILLINOIS" , dnd

whose address is 1701 B WOODPIELD ROAD, STE,850, SCHAUMBURG, ILLINGIS 70173
("Lender”). Borrower owes Lender 2t principat sum of
Two Hundred Twenty Three Thousand Three Hundred Fifty and no/i100------.-

Dollars (U.8, § 223,350.00 )3
This debt is evidesced by Burrower's note dated the sume date us this Scourlty Instrument ("Note"), which

provides far monthly payments, with the full debt, if not paid earlivr, due and payable on October 1st,
2027 . ‘This Security lnstrument secures to Lender: () the repayment of she debt evidenced hy the
Note, with interest, and .dl renewals, extensions aml modificadans of the Note; (b) the payment of all other sums,
with uterest, advanced woder paragraph 7 to protect the security of this Security strument; and (¢) the performance
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of Borrower's covenants and agresments under this Security Tastrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following  deseribed property located in

COCK County, linois:
LOT 15 IN BLOCK 16 IN HOLSTEIN, A SUBDIVISION OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THRID PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINCIS.

Parcel ID #:24-31-128-014
which has the address of 2335 W CHARLESTON AVENUE, CHICAGO [Street, City},
Hinois £0647 {Zip Codel {"Property Address”);

TOGETHER WITH all the unprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafier v part of the property, All replacements and additions shall also be
covered hy this Security Instrument. All of theforegoing is referred 1o in this Security Instrumert as the "Property.

BORROWER COVENANTS that Borrowel is iawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that tht Property is unencumbered, except for encumbrances of recor,
Borrower warrants and will defend generally the title wo/the Property against all claims anid demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covedpnts for national use and non-uniform covenants
with limited variations by jurisdiction (o constitute a uniforns secucity instrument covering real property.

Borrower and Lender covenant and agree us follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall na; avhen due the principal of, and
interest on, the debt evidenced by the Note and ate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sha'lyinclude in each monthily
payment, together with the principal and interest as set forth in the Note and any late charges, wsum for (&) taxes and
spectal assessments levied or 10 be levied against the Property, (b) leaschold paymemts or ground rens on the
Property, and (¢) premiums for insurance reguired under paragraph 4. In any year in which ths Utder must pay a
mongage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), Ar-in any year in
which such premium would have been required if Lender still held the Security Instrument, each mondny payment
shall also inglude eithers (1) & sun for the annval mortgage insurance premium 1o be paid by Lender to tie Seeretary,
or (i) a monthly charge instead of a mortgage insurance premivm if this Secunity Instrument is lield by the Secretary,
in - reasonable amount © he determined by the Secretary, Except for the wonthly charge by the Secretary, these
items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed (he
maximum amount that may be required for Borrower's escrow account under the Real Estae Setthement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
dishursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts tield by Leader for Escrow Ttems exceed the amounts pernyitted to be held by RESPA, Lender
shall aceount to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender ac any
time are not sufficient to pay the Escrow lems when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as permitted by RESPA,

The Eserow Funds are pledged as additional security for all sums secured by this Security Instrument, [If
Borrower tenders (0 Lender the full payment of ail such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any morgage insarance prenium installment that Lender has
nol become obligated o pay to the Secretary, and Lender shall prompily refund any excess funds o Borrower,
Inmediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for jtems (2), (b), md {c).

3. Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follows:

Eist, teche mortgage insurance premiuem to be paid by Lender w the Secretary or o the monthly charge by the
Secretary instead ¢ the monthly mortgage insurance premium;

Sueond, to aay ‘axes, special ussessments, leasehold payments or ground rents, and fire, tlood and other hizard
insurance premioms.ds equired;

Third, to interest due ander thie Noe;

Eourth, w amartizaticn o the principal of the Note: and

Fiftls, to tate charges due Jeder the Note,

4, Fire, Fleod and Other Hazavd Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ercctad, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurarce shall be maintatned in die amounts and for the periods that Lender
requires, Borrower shall also insure afl iprovements on the Property, whether now it existence or subsequently
erected, against loss by floods to the extent required by the Secretary, All insurance shall be carried with companies
approved by Lender, The insurance policies and ary renewals shall be hekd by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imediate notice by mait, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concered ts hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower anie o Lender joimly, All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to tie sedaction of the indebredness under the Note and
this Security Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then (0 prepiayment
of principal, or (b) to the restoration or repair of the damagex] Propertys Aay application of the proceeds to the
principal shalt not extend or postpone the due date of the monthly paymettis which are referred to in paragraph 2, or
chiange the amount of such payments. Any excess insurance proceeds over an'anaunt required to pay all owstanding
indebtedness under the Note and this Security Instrament shall be paid to the entity revatly entitled thereto,

In the event of foreclosure of this Security Instrument or other transter of title 1 the Property that extinguishes
the indebtedness, all right, dtle and interest of Borrower in and to insurance policies in force shall pass to the
purelaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes's Lann Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resideace within sixty
days after the execution of this Security Instrument (or within sixty days of 2 later sale or transfer of the Property)
and shail continue o occupy the Property as Borrower's principal residence for at least one year after e date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may lake reasonable action to protect and preserve such vacant or

J
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Loan #: 8133787

Power Mortgage, inc.

State of Hlinois
County of Cook
By./ J. Darwin Johnson

its:  Vice President

On SEFLEMER 9, 1997  pefore me, the undersigned, a Notary Public in and for said
County and siate, personally appeared J. Darwin Johnson known to me to be the
Vice Presider.( cf the corporation herein which executed the within instrument, that the
seal affixed to saig instrument is the corporate seal of said corporation, that the said
instrumant was signee and sealed on behalf of said corporation pursuant to its by-
laws or & resolution of-its Board of Directors and that he acknowledges said
instrument to be the free actand deed! of said carporation.

@ /) )4? -his Area for Official Notarial Seal)
Naotary Public /} AV L,!. ftML ( AL

(Signature)

CRERCTRL DEAT,
Residing in the County of. Cook DERORATT A PANT IR
SOTARY PUBLIC STATE OF 1LINOIS
A COMBISEION TND AVC 6200

My Commission Expires: August 6, 2000




~ UNOFFICIAL COPY -




UNOFFICIAL COPM83%27 400

R RUE IR GRS SR S EHUB R A

b donnky Bevondar A

After recording, return to:

Prepared by:  CROSSLAND MORTGAGE CORP.
600 HUNTER DR., SUITE 302
OAK BRCOK, IL. 60521 77N
£30-573-0800 \9’

FIIA Case No,

State of Ilinois MORTG AGE 1318841789

Loan ID: 8133787

THIS MORTCGAGE ("Security fnstrament”} is given on September 9th, 1997
The Mortgagor is
KENNETH ¥, COPELLY, AN UNMARRIED MZN

{ Bnrmwcr") This Security Instrument is given o
’~, POWER MORTGAGE, INC,

which is organized and existing under the laws of  “THE STATE OF TLLINOIS" , dm
whose address is 1701 E WOODFIELD ROAD, STE.850, SCHAUMBURG, TLLINCIS 50173
("Lender"). Borrower owes Lenderane principal sum of
Two Hundred Twenty Three Thousand Three Hundred Fifty and no/100
Doltars (U.S, § 223,358 .49 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nute"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on October 1st,
2027 . This Security [nstrument secures to Lender: (2) the repaynient of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notg; (b) the payment of all other sums,
with interest, advanced under piaragraph 7 to protect the security of this Security Instrament; and (¢) the performance
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of Borrower's covenants and agreements under this Security [nstrument and the Note, For this purpose, Borrower
does hereby morigage, grant and convey to the Lender the tollowing described property located in

COOK County, Hiinois:
LCT 15 IN BLOCK 16 IN HOLSTEIN, A SUBDIVISION OF THE WEST HALF OF THE
NORTHWEST QUARTER CF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST QF
THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 14-31-120-014
which has the address of 2335 W CHARLESTON AVENUE, CEICAGO ($treet, City],
inois 60647 [“ip Code| (" Property Address");

TOGETHER WITH all the inip:ovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security [nstrument, Al of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe: 1y lawlully seized of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that ris-Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ditle w die Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformcavenants for national use and non-uniform covenants
with fimited variations by jurisdiction 10 constitute a uniform seceaty instrument covering real property.

Borrower annd Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower sttil (pay whent due the principal of, and
interest on, the debt evidenced by the Note and Jate charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower she!l include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 4 sum for (4} taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4, 1nany year in whicliwe beoder must pay a
mortgage insuranee premium to the Secretary of Housing and Urban Development ("Secretary™), ar-in any year in
which such premium would have been required if Lender still held the Security Instrument, each nopriily payment
shall also include either: (i) @ sum for the annual mortgage insurance premium to be paid by Lemder o the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium it this Security Instrument is held by the Secretary,
in 4 reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow ltems” and the sums paid 1o Lender ase called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow {tiems in an aggeegale amount not Lo exceed the
naximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve pemuitted by RESPA for unanticipated
disbursements or dishursements before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance prenrunt, Si? :
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If the amounts held by Lender for Escrow tems exceed the amouits permitted to be held by RESPA, Lender
I shall account to Borrower for the excess funds as required by RESPA. 1t the amaunts of funds held by Lender at any
,) time are not sutficient to pay the Escrow Ttems when due, Lender may notify the Borrower and require Burrawer to
i make up the shortage as permited by RESPA,

The Escrow Funds are pledged as additonad security for ail sums secured by his Seeurity nscrument, If
Borrower tenders o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (2), (1), and (¢) and any mortgage insurance premivm installment it Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credifed with sny balance remaining for all installments for items (a), (b), and (¢},

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender 4s follows:

First, i the mortgage insurance premium 1o be paid by Lender to the Secretary or o the monthily charge by the
Secretary insteadd of the monthly mortgage insurance preminn;

Secongd, to wny Loxes, special assessments, feasehokd payments or ground rests, and fire, Rood and other hazard
fnsurance premiums; as ceauired;

Third, to interest que under the Note;

Fourth, to amortization. ot the principal of the Note: and

Fiftl, to late charges duesiader the Note,

4. Fire, Flood and Other Heza' d Yasurance. Borrower shall insure all impravements on the Property, whether
ROW in existence or subsequently ereeied, ngainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insuraice shall be maintzived in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, agiinst loss by floeds to the extent reqaired by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and aax tenswals shall be held by Lender and shall include less payable
clauses in Favor of, and in a form acceptable to, Lender

I the event of loss, Borrower shall give Lender intaiediate notice by mail, Lender may make proof of loss if not
made promptly hy Borrower, Each insurance company concesped is hereby authorized and directed to make payment
for such loss directly o Lender, instead of o Borrower and-(e Lender jointly, All or any part of the insurance
proceeds may be applied by Lemder, @ its option, either {a) to the reduetion of the indebtedness under the Note and
this Securily Instrument, first W any delinguent amounts applied in thzarder in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Propert?. Aay application of the proceeds to the
principal shall not extend or postpotie the due date of the manthly payments wiich are referred 1o in paragraph 2, or
change the amount of such paynents, Any excess insurance proceeds over an amovat reguired to pay all outstanding
indehtedness under the Note and this Security Instrument shall be paid o the entity topaily entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title (o e Property that extinguishes
the indebtedness, all right, title and interest of Borrower it and (o insurance policies in-&ice shall pass to the
purchiser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Application;
Leaseholds, Borrower shall occupy, establish, aud use the Property as Borrower's principal resiggace within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer of tie Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the daw of
occupaney, unless Lender determines that requirement will cause undue harlship for Borrower, or unless extenuating
circunmistances exist which are beyond Borrower's contol, Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, dantage or substantially change the Property or allow the
Property to deterioraie, reasonable wear and fear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaull. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Botrower shall also be in defaule if Borrower, during the loan application process, gave
materiatly talse or inaceurate information or statements o Lender (or fatled to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not Timited fo, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
feasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
teasehold and fee title shal} not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in place of condemmation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thal remiaing unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Notesad chis Security lostrament, first 1o any delinquent amounts applied in the order provided in
paragraph 3, andt2n to prepayment of principal. Any application of the proceeds 1 the principal shall not extend or
postpone the due dpie of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments, Any excess proceeds over arn amount required 10 pay sl outstanding indebtedness under the Note and this
Security Instrument shait ' srid to the entity tegally entitled thereto,

7. Charges to Borrowver-and Protection of Lender's Rights in the Property. Borrower shall pay ali
governmental or municipal ciarzes, fies and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to-ihe entity which is owed the payment, If failure 1o pay would adversely affect
Lender's interest in the Property, upaa Lender's request Borrawer shall promptly fumnish to Lender receipts
evidencing these payments.

If Borrower fails to make these paymeats or the payments required by paragraph 2, or tails to perform any other
covenants and agreements contained in this Stenviee Inscrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a pioveeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is iecessary 1o proteet the value of the Property and Lender's
rights in the Property, including payment of taxes, hazar{ insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragragh shall become an additional debt of Borrower and be
secured by this Secority Instrument, These amounts shall bead” interest from the date of disbursement, at the Note
rate, and at the option of Lemder, shall be immiediaely due and payable.

Borrower shall promptly discharge any fien which has prioritgover this Security Instrument unless Borrower:
(u) ngrees in writing to the payment of the obligation secured hy <he lien-in a manner acceptable o Leader; (b)
contests in good faith the fien by, or defends against enforcement of (e lienddn, legal proceedings which i the
Lender's opinion operate to prevent the enforcement ot the liens or {¢) secres from the holder of the lien an
agreemen satisfactory to Lender subordinating the lien to this Seeurity Instrumesi, A-Lentder determines that any part
ot the Property is subject to a lien which may atain priority over this Security Tusirument, Lender may give
Borrower a notice identifying the lien, Borrower shall sacisfy the lien or take one ornoce of the actions set forth
above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Seeretary.

9. Grountls for Acccleration of Debt,

(s) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment
detaults, Tequire immedinte payment in full of all sums secared by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any smonthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a periodt of thirty days, o perform any other obligations contained
iir this Securiry Instrument,
() Sale Without Credit Approval, Lender shall, if permitted by appiicable law (including Section 341(d}
of the Garn-St. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immedinte payment in full of all sums secured by this Security Instrument
if
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(i) All or part of the Property, or 4 beneficial interest ina trust owning all or part of the Property, is sokl

or otherwise transterred (other than by devise or descent), and

(il) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Seeretary,
{c} No Waiver. IT circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary, In many circumistances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize aceeleration or fureclosure if not permitted by regulations
of the Secretary.
(e} Moitgage Not Insured. Borrowzr agrees that if this Security Instrument and the Note are not determined
to be eiigible for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, at ‘s option, require immediate payment in lull of all sums secured by this Security Instrument, A
written stateinent of any authorized agent of the Secretary dated subsequent 10 60 days from the date hereof,
declining 0 wsvez this Security lastrument and the Note, shall be deemed conclusive proof of such
ineligibility. Nolwititanding the foregoing, this option may nol be exercised by lLender when the
tnavailabitity of insurance is solely due to Lender's failure to remil a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower nss a right to be reinstated if Lender has required immediate payment in fuli
because of Borrower's failure o pay anamount due under the Nete or this Security fnstrument. Tliis right applies
gven after foreclosure proceedings are tnssitded, To reinstate the Security Instrument, Borrower shall tender in a
tump sum ali cmounts required to bring Borwower's account current including, to the extent they are obligations of
Borrower under this Security Insteument, fareclosyre costs amd reasonable and customary attorneys’ fees and expenses
properly asseciated with the foreclosure proceeding, Urdn reinstatement by Borrower, this Security Instrumens and
the obligations that it secures shall remain in effect 'as if Lender had not required immediate payment in full,
However, Lender is not reguired 1o permit reinstatements ifs () Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years imvaediately preceding the commencement of & current
foreclosure proceeding, (i) reinstatement will preclude foreclosureon different grounds in the fowre, or i)
reinstatenient will adversely affect the priority of the lien created by his Security Instrumeni.

11, Borrower Not Relensed; Forbearance By Lender Not a Walrer. Extension of the time of payment or
modification of amortization of the sums secured by this Security Tnstrument saanted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the originat Serrower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings against any successed in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secusity nstrument by reason of any
demand made by the original Borrower or Borrower's successars in interest, Any forbearaace by Lender in exercising
any right or remedy shall not be a waiver of ar preclude the exercise ol any right or remely.

12, Successors and Asstgns Bound; Jaint and Several Liabillty; Co-Signers. The covepanrand agreements
of this Security Tnstrument shall bind aml henefit the successors and assigns of Lender and Borrowér-subject to the
provisions of puragriph 9(b). Borrower's covenants and agreements shall be joint and several, Any-Basrower who
co-signs this Security [nstrument but does not execute the Note: (a) is co-signing this Security Instruiaent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not persenally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note wilhout that Borrower’s consent,
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13, Notices. Any notice (o Barrower provided for in this Security tostrument shali be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall he directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice o Borrower,
Any notice provided for in this Security lnstrument shall be deemed to have been given w Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, 1n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15, Borcewer’s Copy. Borrower shall be gives one conformed copy of the Nome and of this Security
Instrument,

16. Hazardous 3ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suostzocss on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thatas e violalion of any Environmental Law. The preceding two sentences shall oot apply to
the presence, use, or storags on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriate te-rwormal residential uses and to maintenance of the Property.

Borrower shall promiptly give Lendeswritten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hai actual knowledge, 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or oined remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shail promptly take all necessary ramediat actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Suhsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic
petraleum products, toxic pesticides and herbicides, voladle sslvents, maleriats containing asbestos or formaidehyde,
and radioactive materials, As wsed in this parngraph 16, "Ewvvonmental Law® means federal laws and Jaws of the
jurisdiction where the Property is located that relate to health, safZu/or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenara-and agree as follows:

i7. Assignment of Rents. Borrower unconditionally assigns and trancrersito Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect tie rénts and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrumses, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Boreower, This assignment of
rents consticutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) alt rents received by Barrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secored by the Securily Instrument; (oY tender shall be
entitled to collect and receive all of the rents of the Property; and (¢} each enant of the Property shali pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and Bas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach o Borrower, However, Lender or a judicialty appointed receiver may do so at any time there is a brexch,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reuts of the Property shall weminate when the debt secured by the Security histrument is paid in full,
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18, Foreclosure Procedure. If Lender vequires itnmediate payment in full under parageaph 9, Lender may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secrelary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgnge Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avallable to & Lender under this Paragraph 18 or applicable law.

19, Relewse. Upon payment of all sums secured by this Secarity Instruaent, Lender shall release this Security
Instrument witoosccharge to Borrower, Borrower shall pay any recordation costs,

20. Walver of tiorsestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security tnstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrement, the-Covenants of each such rider shall be incorporated into and shadl amend and
supplement the covenants and agreements f this Security Instrument as il the rider(s) were a part of this Secority
Instrument. [Check applicable box(es)). -

Condominium Rider ] Growing Equity Rider Cd other {specify)

L] Planned Unic Development Rider [ Graduated Payment Rider Adjustable Rate Rider
REHABILITATION LOAN RIDER

w

*Tha Rehabilitation Loan Agresment s Incorporaled By Refersn

Part Of The Securkty Insitument. "
e M‘?r:\\zluons Pattaining To Releases Ars Conlained I The Rshakilitation

Ridat Which 16 Attachad To This Morlgage, And Made A Parl rlareof."
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BY SIGNING BELOW, Rorrower accepts and agrees 1o the terms contained in this Scearity lnstrument and in

any rider(s) executed by Borrower and recorded with it
Al
2( w@ \J CQ@QSK (Seal)

Witiesses:
KENNETH N COPELLY Borrower

(Seal)

florrower

(Seal) (Seal)

-RBugrower ~Rorrower

{Seab) (Seal)

-Hurrower -Borrower

£ =tSeal) {Seal)

upeiwer -Horrower

STATE OF I l ., CCOK County ss:
1, b ERSTGNED . a Notary Tublic tn and for said county and state do hereby certity
that
KENNETH N. COPELLY

. personally known to me 1o e the sane person(s) whose name(s)
subseribed to the foregoing instrument, appeared belore me this day in person, and acknowleriged that  HE
signed and delivered the said instrument as HI3 free and voluntary act, for the uees®d durposes therein
set forch.
Given under my haed and official seal, this 9th dayof  September 1997

My Commission Exp]ru\;\‘."a\‘.\\\\\\\ PRI

5 OFFICIALSEAL" @ 1% @

" . . A . "
% Angelika R. Antonczyk f "‘&LLJLC\ W‘\ I Uz'ti,l-
{' Notary Pubiic, State of Hiinois -: Notary Puhlic

3 My Conumission Hap, 052N <

S 2233920033029533353035535053 5.
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FHA Cuse Ne.
1318841789
Loan fl: 8133787

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  9th day of September , 1987
and is incorporatzd Snto and shall be deemed to amend and supplemet the Morigage, Deed of Trust or
Security Deed ("Secuci'y Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower's Note ("Noty™) r&

POWER MORTGAGE, INC,
(the "Lender") of the same date aad-cavering (he propenty described in the Security Instrument and Jocated at:

2235 W CHARLESTON AVENUE
CHICsZQ, ILLINOIS 60647
Veroperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER '4U3T PAY,

ADDITIONAL COVENANTS. I addition w the covenants aud agreements made in the Security
Instrument, Borrower and Lender further covenant a! agree as follows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  January , 1993, and on that day
of each succeeding year, "Change Date” means eacty date on which the interest rate could Znange,

(B) The Index

Beginning with the first Change Dite, the interest rate will be based on an index. “Indaxmeans the
weekly average yield on United States Treasury Securities adjusted o 4 constant maturity of one year, s made
available by the Federal Reserve Baard, "Current Index" means the most recent Index figure available 30 days
pefore the Change Date, 1F the Index (as defined above) is no longer availabie, Lender will use as a new Index
any index preseribed by the Secretary, As used in this Rider, "Secretary means the Secretary of Housing and
Urhan Developinent or his or her designes,” Lender will give Borrower notice of the new Index,

FPHA Mubiistule ARM Rlter - 1595
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained {n this
Adjustable Rute Rider,

000
&Q\ (}3 Cg-)’\g« (Seal) {Seah)

Y
KENNBGH- 3. COPELLY U Norrower -Borrower

(Seal)

Horrower

(Seal) (Seal)

-Borower -Horrower

2o (Seal) {Seul)

-Horrower Borrower

@5591%0” Page del 3
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(C) Calculation of Interesi Rate Changes
Before each Change Date, Lender will caleulute a new interest rate by adding a margin of Two and
three quarters percentage point(s) 2.750 %) to
the Current fnclex and rounding the sum o the nearest ong-eighth of one percentage point (0.125%), Subject
to the limits stated in parageaph (D) of this Rider, this rounded amount will be the new interest rate until the
next ChangeDute,

(D) Limits o: Interest Rate Chunges

The existing (nterest rate will never increase or decrease by mote than one percentage point (1.0%) on
any single Change Date, The interest rate will never be more than five percentage points (5.0%) higher or
lower thar the initial intersst fute, as stated in Paragraph 2 of the Note.

{E) Calculation of Paymeat Lbange

If the interest rate changes ai a Chaage Dare, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary o repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substintally equal payments. In making such caleulation, Lender will use
the unpaid principal balance which would be Owadon the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepayments w principal, The result of this caleulation will be the
amuunt of the new monthly payment of principal and interest,

{F} Notice of Changes

Lewcler will give notice to Borrower of any change in the/imzrest rate and monthly payment amount. The
notice must be given at least 25 days before the new nonthly paysient amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest w2, (ivh the new interest rate, (v) the new
moithly payment amount, (vi) the Current Tndex and the date it was puolished, (viij the method of caleulating
the change in momethly payment amount, and {viit) any other information vipich may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will hecome
effective on the Change Date. Borrower shall make a payment in the new monthly amiunt oeginning on the
fiest payment date which oceurs at least 25 duys after Lender has given Borrower the notice “of changes
required by parageaph (F) of this Rider, Borrower shall have no ohligation to pay any increase ip/the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occartng less
than 25 days after Lender has given the required notice. If the monthly payment amount cafculated in
aceordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a nimely notice, then Borrower has the option to cither (i) demand the return o Borrower of any
excess payment, with interest thereon at the Note rate (2 rate equal to the interest rate which should have been
stived in a timely notice), or (1) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal, Lender’s obligation (o return any vxcess paymient with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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1A Case No.
1318841789

Loan # 8133787

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is mude this 9th day of September ,
1997 , ind is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust
or SecuritvaDeed (*Security Instrument’”) of the same date given by the undersigned {*Borrower'') to secure
Borrowe! s Mote to

POWER MORTGAGE, INC,
("*Lender'") of thesarie date and covering the Property described in the Security Tnstrument and located at:

2335 4 CHARLESTON AVENUE, CHICAGO, ILLINOIS 60647
[Property Address]
ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tunibzicovenant and agree as follows:

A, Loan proceeds are 1o be advineed for the premises in accordance with the Rehabilitation Loan
Agreement dated September U/ 1997 » between Borrower amnd Lender, This
dagreement is incorporated by reference and made a part of this Security Instrument, No advances
shall be made unless approved by a Direit Endorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Commission, Departnent of Housing and Urban Development,

If the rehabilitation is not properly compieted. performed with reasomable diligence, or is
discontinued at any time except for strikes or lockouts._the Jender is vested with full anthority to
take the necessary steps to protect the rehabiltaticen dmprovements and property from hirm,
continue existing contracts or enter IO necessary cotizacts te.complete the rehabilitation. All sums
expended for such protection, exclusive of the advances OF the principal indebtedness, shali be
added to the principal indebtedness, and secured by the Security/iisirument and be due and payable
on demand with interest as set out in the Note,

If Borrower fails 1o make any payment or to perform any obligationaviie: the loan, including the
commencenient, progress and completion provisions of the Rehabilitatipe Loan Agreement, and
such Failure continues for a period of 30 days, the loan shall, at the option of Leader, be in default.

BY SIGNING BELOW, Burrower accepts and agrees to the wrms and covenas sufdained in this

dabilitati n1 Lmnﬂcr
— (Seai) (Seal)

KENNETH N+*COPRELLY -PNorrower -Borrower

(Seal) (Seal)

<Borrawer -Rorrower

I'HA Maltistate Rebalrititation Loun Rider - 12091
@-588 i92011,01 VP MORTGAGE FORMS - 1BO01621-720)
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