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Prepared by:
NORWEST MORTGAGE, INC,

DORCTHY BROWN
1100 E. WOODFIELD RD., SUITE 130

SCHAUMBURG, IL 601720000

MORTGAGE

To2- ;/ I 3P

THIS MORTGAGE ("Security Insiranzai®) is given on SEPTEMBER 30, 1997 . The mortgagor is
MICHAEL S. SPENCER, A SINGLE ¢ERFCM AND THOMAS J. SPENCER, JR., A MARRIED PERSON AND
MARY I. SPENCER, A BOfiBEE rerson
MARRIED 4 (:::‘Sc’
WAED

("Borrower"). This Securily Instrument is given to NORUEST MORTGAGE, INC.

T PO

'

which is organized and existing under the laws of THE STATE UF CALIFORNIA . and whose
address is P.0. BOX 5137, DES MOINES, IA 503065137

{“teader™), Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND TWO HUNDRED THIRTY AND 00,100

Daollars (U.8, $***+105,230.00 ).

This debt is evideneed by Borrower's note dated ihe same daie as this Scevdity-Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on OCTORER-0L, 2004
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ivate, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘.dv‘mced under paragraph 7 to
protect the securily of this Security Instrument; and {¢) the perfermance of Borrower's covenans and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey.to Lender the following
described property located in - COOK County, Rlinois:
SEE ATTACHED LEGAL
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THIS IS A PURCHASE MCONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TQ: NCORWEST MORTGAGE INC,, P,.0. BOX 5137, DES MOINES, IA
503065137

Parcel 1D #:

which has the address of 1408 W, ARGYLE #1W, CHICAGO [Street, Cityl,
fllinois 60640 {Zip Code} {"Property Address");

ILLINOIS:Single:Fafmlly-FNMA/FHLMC UNIFORM

oY e e 4 INSTRUMENT Form 3014  9/90
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Poge | ot 8 YMH MORTGAGE FORMS - (B001521.7201




>
Q.
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL CORYyzmse.. .. .

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurienances, nml
fixtures now or lercafler a part of the property. All replacements snd additions shall also be covered by this Security
-+ Instrument. Al of the foregoing is referred to in this Security fnstrument as the *Property.”

i BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
¢ grant and convey the Praperty ard that the Property is unencumbered, except for encumbrances of record. Borrower warrants

iy " and will defend generally the litle (o the Property against all claims and demands, subject (o any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with {imited

variations by jurisdiction 10 constitute a uniform security instrussient covering real property.

UNIFORM COVENANTS, Borrower and Lender covenatt and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or to a wrilten waiver by Lender, Borrower shail pay to
Lender on the doy monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atlain prioridly over this Scewtity Instrument as a len on the Property; (0) yearly leasehold payments
or ground rents ¢ vhe Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yesrly mectgage insurance premiums, il any: and (I} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph8, in licu of the pasyment of mortgage insurance premiums. These ilems are called "Escrow fiems.”
Lender may, at puy time, Au’.\.r-l and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estae Scitlement Procedures Act of
1974 as amended Trom time 1o lime. 12 U.8.C. Scction 2601 e seq. ("RESPA”), unless another law that applics to the Funds
seis & lesser amount, If so, Lendei may. at any time, coliect and hold Funds in an amount not (o exceed the lesser amount.
Lender muy estimate the amount of Funds #ue on the basis of current data and reasonable estimates of expenditures of (uture
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwtion) o in any Federal Home Loan Bank. Lender shatl apply the Funds (o pay the
Escrow ltcws. Lender may not charge Borrower for Golding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower mterest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a sne-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest Lo be paid, Lender shall not be reqiriced to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest vizli be paid on the Funds. Lender shall give to Borrower,
withowt charge, an annual accounting of the Funds, showing credits aadusbits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additiona) security (i all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permitted to be held by aiplicable law, Lender shall account 1o Borrower
for the cxcess Funds in accordance willh the requirements of applicable law, If theamaount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrewer in weiting, and, i such case Borrower
shall pay to Lender the amount necessary to make vp the deficiency. Borrower shall maze-up (he deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon paymem in full of ol sums sccuredl by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 2t, Lender shall acquire or sell the Property, Lender, nrio” i the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 1he time of acquisition or sale as i credit agairnst the sums sccured by
this Security Instrument,

3. Application of Payments, Uniess applicable faw provides oilierwise, all payments received by Lenidei under paragraphs
| and 2 shail be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and las!, 1o any e charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, [ines and impositions atributable to the Property
which may atiain priority over this Securily {nstrument, and leaschokt payments or ground rems, il any, Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrawer shall prompily furnish to Lender ail notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which kas priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate 1o prevent the
eniorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the kien to
this Security Instrument, If Lender deterimines that any part of the Property is subject 1o a fien which may attain pnonly ovcr
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of ihe giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Propenty insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards, including
flaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurarice shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower [xils 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordarice with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If' Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shatl give prompt niotice to the insurance carrier and Lender,
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration er repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not econeinicnlly feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Securiy Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not Zasv.er within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the Jisurance proceeds. Lender may use the proceeds lo repair or restore the Properly or (o pay sums
secured by this Security Instrumene. whether or not then due, The 30-day period wilf begin when the notice is given.

Unless Lender and Borrower  otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly' gayments referred to in paragraphs [ and 2 or change the amoumt of the payments. If under
paragraph 21 the Property is acquired oy) Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisrion shall pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wid Protection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shall occupy, establish, and use the Property” ay Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence for at least one vear after
the dale of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorite, or commit waste ontos Propenty. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lester's good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by this Securily Insimment or Lender’s seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing theaction or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or olher material
impairment of the lien created by this Security Instrument or Lender's security-interest, Rorrower shall aiso be in default if
Borrower, during the foan application process, gave materiatly false or inaccurate inforation or statements (o Lender (or failed
to provide Lender with any materinl information) in connection with the foan evidenced by/the Note, including, but not limited
to, representalions concerning Borrower's occupancy of the Property as » principal residence. 15 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquises fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants ane! agcesments contatned in
this Security Instrument, or there is a legal proceeding thal may sigaificantly affect Lender's rights in ¢ie-Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thei-Laier may do and
pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Properly 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8, Mortgnge Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalem to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mertgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect, Lender will aceept, use and retain these payments as 2 loss reserve in lieu of morigage insurance, Loss reserve
payments may no fonger be required, at the option-of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. lnspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event 214 Jotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then Jue. with any cxcess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Preperty immediately before the taking is equal to or greaier than the amount of the sums sccured by this
Securily Instrument immediat.ly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by
this Security Instrument shali_tezeduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the total
amount of the sums secured immedrriely before the taking, divided by (b) the fair market value of the Property immediaiely
before the taking. Any balance shal"oe paid (0 Borrower, In the event of a partial taking of the Property in which the fair
market value ol the Property immediate'y before the aking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherviise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiument whether or not the sums are then due.

[f the Property is abandoned by Borrower, o1 t{) after notice by Lender to Borrower that the condemnor offers 1o mike an
award or settle a claim for damages, Borrower falig 1o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to coliect and apply the proceeds, a:'iis option, eiihier 10 restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, <y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred 1o in paragiapns | and 2 or change the amount of such paymenls.

11. Bovrower Not Released; Forbearance By Lender Not a YWatver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by.iwonder (o any successor in interest of Borrower shall
not operate ta release the liability of the original Borrower or Borrower’s.sizcessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend lime (or payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remed; szl not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants and agreements of this
Securily Instrument shall bind and benefit the successars and assigns of Lender and Borrower, suhject to the provisions of
paragraph 17, Borrower's covenants and ageeements shall be joint and several, Any Borrowe: who_co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Sccurity Instrument obly to mortgage, giant and corvey that
Borrower's interest in the Property under the terms ol this Security Instrumeni; (b) is not personally cotigsind 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend; nwodify, forbear or
make any accommodaiions with regard to the terms of this Security instrament or the Note without that Barrower's consent,

13, Loan Charges, If the loan sccured by this Security Insirument is subject to a law which sets maximum toan charges,
and that law is (inally interpreted so thal the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which cxceeded permitted limits will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower, {l a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Nole,

14. Notices, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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W
T Lender’s address stated herein or any ather address Lender designates by notice 1o Borrower, Auy notice provided for in this
+f Security Instrument shall be deemed to have been given 1o Borrower ar Lender when given as provided in this pasagraph.

1§, Governing Law; Severability, This Security [Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sceurity Iystrument or the Nele
conflicts with applicable taw, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect withow the conflicting provision, Te this end the provisions of this Securily Instrument snd the Notw are declared
to be severable.

L&, Borrower's Copy. Borrower shall be given one conformed copy of ihe Note and of this Security Insirument.

17, Transfer of the Property or a Beneficlal Interest in Borrower. 17 all or any part of the Property or any interest in it
is sofd or eransferred {or if & beaelicing interest in Borrower is sold or transferred and Borrower 18 not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal Jaw as of the date
of this Security Instrument,

If Lender exescizes this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
less than 30 days from. the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument. {f @orrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy insirument withowt further notice or demand on Borrower.,

18. Borrower's Rign’ 40 Reinstate, If Borrower meets certain conditions, Borrower shall kave the right o have
enforcement of this Security [eatrvinent discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for weinctatement) before sale of the Property pursuamt (o any power of sale contained in this
Security Instrument; or (&) entry of a jurfgment enforcing this Security Instrument, These conditions are (hat Borrower: () pays
Lender all sums which then would be quc under this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
cuves any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™{ees; and (d) takes such action as Lender may reasonably require (o assure
thit the lien of this Security Instrument, Lender'swiphiz in the Property and Borrower’s obligation 10 pay the sumns secured by
this Security Instrument shall continue unchangea.t’oon reinsiatement by Borrower, this Security Instrumenmt and the
obligations secured hereby shajl remain fully effective ag if ne-aceeleration hiad occurred. However, this right to reinstite shall
not apply in the case of scceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer., The Nota or a partial imterest in the Note {together with this Security
Instrument) muy be sold one or more limes without prior notice to soriower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that cotlects monthly payments due under the Note and this Security Instrument. These also may be one
or more changes of the Loan Servicer unrelated to @ sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apriicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le maclz, The notice will also contain any other
information required by appiicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vse, Aisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyent else (o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallinoi apply 1o the presence, use, or
storage on the Property of small quantities of Hazartdous Substances that are gencrally recognized (o, be appropriate o normul
restdential uses and to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit ov other action by any
governmental or regutatory agency or private pacty involving the Property and any Hazardeus Substance or Environmental Law
of whiclt Borrower has actual knowiedge. If Borrower leatns, or is notified by any governmental or regulawry authority, that
any remavat or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take
ai! necessary remedial actions in accordance with Environmental Law.

As used in this patagraph 20, "Hazardous Substances” ate those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile soivents, materials conlaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmentat Law" means federal laws aud laws of the jurisdiction where the Property is located that
telate to health, safety or environmenta! protection.

Sof 1%

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower’s breach
of any covenant or ngreement {n this Security Instrument (but not prior to acceleration under puragraph 17 unless
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time of day notification is received by the Note Holder and as cajeulated in Secliont 3 above, | will then
hiave 30 calendar days to provide the Nele Holder with acceptable proot of my required ownership,
occupancy and property lien status, Before the Maturity Date (he Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1
must appear (o sign any documents required (o complete the required refinancing. 1 understand the Note
Holder »0)l sharge me a $250.00 processing fee and the costs associated with updating the titie policy, if
any, and anvreasonable (hird-party costs, such as documentary stamps, intangible tax, survey, recording
fees, ete.

BY SIGNINUC RELOW, Borrower accepts and agrees to the tlerms and covenants contained in this
Balloon Rider,

(Seal) Laten ™ bt oo (Seal)

Norower MICHAETL/ 8/ SFRNCER . *" -Barrower

Z{Scal) L Lt dar e . {Seal)
Ducraver £ : BPRNERR, IR 4 -Borrower
Ducriany P b chim it /} Srg«.,zﬂhb‘t)d/rtvf,( ,,j ._%oc,r.cg,\

1 " [ .
(Seal) L L 4. A2 st *ed
Botrower VAR g .: PRR 5{_){,{!‘ bj Micd s lgnv:er et

C hor Ay, " acq-

(Seal) . (Seal)

Jorrower -Borrower

JSign Original Oniy]

@875 (9705) Page 3 of 3 Eor 3180 12/89




]

.
.




UNOFFICIAL COP¥4z545.,. 40

} .z npplicable law provides otherwise). The notlee sholl specify: (u) the defanlt; (b) the action required to cure the default;
U _ (¢} u date, not less than 36 days trom the date the notice is given to Borrower, by which the default must be cured; and
* (d) that fallure to cure the defsult on or before the dafe specified in the notice may result in accelerstion of the sums
Gecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
.3 inform Borrower of the right 1o reinstate after acceleration and the right to sssert In the foreclosure proceeding the
“+ non-existence of a default or any other defense of Borrower Lo ncceleration and foreclosure, 1f the default is not cured on
¢ or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securcd by this Securlty Instrument without further demand and may forcclose this Security Instrument by judiclal
proceeding, Londer shall be entitled to colieet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Relense, Upon payment of ail sums securcd by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waliver of Homestead, Borrower waives al) right of homestead excmption in the Property.

24, Riders to tiis Seeurity Instroment, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreetacatsof this Security Instrument as if the rider(s) were a part of this Security Instrument,

ICheck applicable box{es)
Adjustable Rate Rider (%] condominium Rider (14 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider () Biweckly Payment Rider
Balloon Rider Rate Emprovement Rider Second Home Rider
VA Rider _] Other(s) [specity}

BY SIGNING BELOW, Borrower accepts and asrees 1o the (erms and covenants contained in this Security Instrument and
in any rider(s) exec orrower and recorded wita i,

Witnesses: / /
ﬂ7 £ WA—-a (Seal)

AI*"HAEL 8. § -Sorrower

: ! (Scal)
(TR, S,M M’f(ﬁ;ﬁf Hurmmr
Sptcon his }1’@ th Tch

¥4 (Seal)
>.9uj 62 el S{?: ;S:Btirm\\u

STATE OF ILLINOIS, Cuunty ss:
l, , & Notary Public in and for said coumy-ziistate do hereby certify
that MICHAEL §. SPENCER, A SINGLE PERSON AND THOMAS J. SPENCER, JR A MATRIED PERSON AND

MARY I, SPENCER, A SINGLE PERSON ¥ R
Putdact S T M a1 52

7& ‘ﬂﬂ" , persondlly known to me to bc the same personds) whosc namets)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the sald instrument as THEIR free and voluniamaact, ro;&)’efu._qcs and purposes therein set forth,
Given under my hand and officiat seal, this 30TH day-of SEPYE . , 1997

My Commission Expires:

lllmHmmmnmunnmumulmumnnunmuuu||munmn

'"OFFICIAL SEALY
N, LEWANDOWSKI
Notary Public, Ststo of Ifinols
My Commiasion Expires 01/1

@Q-amm 19608) PaaGol6  Form 3014 9/80
MNIRSHIS O R m“‘
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LEGAL DESCRIPTION

UNIT NUMEER 1408-1%, IN ARGYLE GLENWOOD = CONDOMINIUM AS DBLINEATED ON A SURVBY OF
THE FOLLOWNING JRSCRIBED REAL, ESTATE:

CERTAIN LOTS AND PARTS OF LOTS IN CHANT’S SUBDIVISION OF BLOCKS 4, ‘A' AND ‘B’
(BXCEPT THE STREETS P&RETOFORE DEDICATED} I CHYTRAUS' ADDITION TO ARGYLE, IN THE
SOUTHWEST 1/4 OF SECTIOW 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
FRINCIPAL MBRIDIAN;

WHICH SURVEY IS ATTACRED AS ZraiBIT ‘A’ TO THE DECLARNTION OP CONDOMINIUM
RECORDED AS DOCUMENT 96628051 AS MMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THZ COMMON ELEMENTS, IN COOX COUNTY, ILLINOIS.

PERMANENT TAX 1.0, NUMBER: 14-08-310-038-0000
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THISRALLOON RIDER is made this30TH duy of SEPTEMBER ,1997 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Deed 1o Seeurs Debt (the “Security Instrument") of the same date given by the undersigned (the
"Borrower™) to-sesare the Borrower's Note 10 NORWEST MORTGAGE, INC.

(the "Lender™) of the sanie Aate and covering the Property described in the Security Instruntent and located
al: 1408 W, ARGYLE #1W. CHICAGO, IL 60640

| Propeety Address)

The interest rate stated on the Note is calldhe "Note Rate.” The date of the Note is cailed the "Note
Date." I understand the Lender may transfer tig Note, Security Instrument and this Rider, The Lender or
anyone who lakes the Note, the Securilty Instrumént and this Rider by transfer and who is entitled to
recelve payments under the Note is called the "Note roldes.”

ADDITIONAL COVENANTS, In addition to < covenants and agreements in the Securily
Instrument, Borrower and Lender further covenant and agree as) follows (despite anything 1o the contrary
contained in the Securily [nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the (‘Mawrity Date™), T will be able 10
obtain a new foan {"New Loan"} with a new Maturity Date of OCTOBER 4 2027
and with an interesi rate Lqual to the "New Note Rale" determined in accordupce wvith Section 3 below af
all the conditions provided in Scctions 2 and 5 below are met (the "Conditiona} Refinancing Option®), 1f
those conditions are not met, | understand that the Note Holder is under no obligaiion to refinance or
modify the Note, or to extend the Maturity Date, and that 1 will have to repay the Note from my own
resources of find a lender willing to lend me the money lo repay the Note,

MULTISTATE BALLOON RIDER - Single Famity - Fannia Mae Uniform Instrument
Form 3180 12/89

@‘375U {9705} Amendad__;S;Sz L
Pﬂge 1 Df 3 e bidat! _-'j_';.:,:--'
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2. CONDITIONS TO OPTION

{f { wam to exercise the Conditional Refinancing Option at maturity, certain conditions must be met
as of the Maturity Date. These conditions are: (1) | musi still be the owner and occupant of the Property
subject to the Security Instrument (he "Property®); (2) 1 must be cureent in iy monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled menthly payments immediately
preceding the Maturity Date; (3) no lien against the Property (except lor taxes and special ussessments not
vet due and payable) other than that ol the Security [nstrument may exist; (4) the New Note Raie eunnot be
more than 5 percentage points above the Note Rate; and (5) 1 must make a written request o the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate witl be a fixed rate of imerest equal o the Federal National Morigage
Associalion’s required net vield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery
commitmsnt, plus onc-half of onc percentage point (0.5%), rounded to the nearest one-cighth of one
percentige roint {(0.125%) (the "New Note Rae"). The required net yield shatl be the applicable net yield
in effect on/he date and time of day thit the Note Holder receives notice of mmy clection o exercise the
Conditional Fefinancing Option. IF this required net yield is not available, the Note Holder will determine
the New Note Raoie by using comparable intormation.
4, CALCULA (Y C-THE NEW PAYMENT AMOUNT

Provided the liev: Note Rate as calculated in Section 3 above is nol greater than 5 percentage points
above the Note Rate ard 2. other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount ¢f he monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus {b) accru2l but unpaid interest, plus {c) atl other sums 1 will owe under the Note and
Sccurity Instrument on the Marity Date {assuming my monthiy payments then are current, as required
under Section 2 above), over ' 1oom of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITICNMNAYL REFINANCING OPTION

The Nate Holder will notify me at'lcsst 60 calendar days in advance of the Maturity Date and advise
me of the principal, accrued but unpaid intirest, and all other sums 1 am cxpected to owe on the Mawrily
Date. The Note Holder also will advise ez Lmay exercise the Conditional Relinancing Option if the
conditions in Section 2 above are mel. The Note Holder will provide my payment record information,
together with the name, titte and address of the person representing the Note Holder that | must nolify in
order to exercise the Conditional Refinancing Optian. If 1 mect the conditions of Section 2 above, [ may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Helder will caicviate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable pubhizhed required net yield in effect on the date and

“hn

Fhid

2»-376U (9705} Page 2 o 3 ____ _Form 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of SEPTEMBER
1337 , and is incorporated into and shall be deemed to amend and supp!emem the Morigage, D.f:cd
of Trust.or Security Deed (the "Sceurily Instrument") of the same date given by the undersigned (the
"Borrowes”) to secure Barrower's Note 1o NORWEST MORTGAGE, INC,

(the
"Lender") of the saie di'e and covering the Property described in the Securily Instrument and located at:
1408 W, ARGYLE #1¥, CHICAGO, IL 60640

{Property Aldruss)

The Property includes a unit in, together-with an undivided interest in the common elements of, a
condominium project known as;

|Name of Chndon.inium Project)

(the "Condominium Project”). {f the owners associatior! o ather entity which acts for the Condominium
Project (the "Owners Association”) holds title to propery Jor the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest’ir the Owners Association and the uses,
proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COYENANTS. In addition to the covenanisand agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree as‘Inilows:

A, Condominjum Obligations. Borrower shall perform all of Borrowei's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condeminium Project; (ii) by-laws; (iii) code of regulations; and
(v} other equivalent documents, Borrower shall promptly pay, when due, all duss aad assessments
imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER.Singlo Family/Sacond Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90
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B. Huzard Insurance. So fong as the Owners Association maintaing, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory 1o
Leader and which provides insurance coverage in the amounts, lor the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then;

(i} Lender waives the provision in Uniform Cavenant 2 for the monthly payment 1o Lender of
the yearly preanium installments for hazard insurance on the Property; and

(1i) Burrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is «cimed satisfied (o the extenl that the required coverage is provided by the Owncers
Association policy.

Borrower shall give “endler prompt notice of any lapse in required hazard insurance coverage.

In the eveat of a distrsbution of hazard insurance proceeds in lieu of restoration or repair fotlowing a
loss to the Property, whether 2o the unit or (0 common cleinents, any proceeds payable to Borrower are
hereby assigned and sholl be paia o Lender for application to the sums secured by the Securily Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance.Berrower shall take such getions as may be reasonable to insure that
the Owners Association maintains a publie-liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any cotdemnation or other taking of all or any part of the
Property, whether of the unit or of the common elemeits. or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid o Lender. Such proseeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covearat 9,

E. Lender’s Prior Consent. Borrower shall not, excepi a‘ter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or cansesito:

(i) the abandonment or termination of the Condominium Projecy, except for abandonmen or
termination required by taw in the case of substantial destruction by fire or tier casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendwent © any provision of the Constituent Documents ii the provision is for the
express benefit of Lender;

(iti) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurasice’ coverage
tmainlained by the Owners Association unacceptable to Lender.

¥. Remedies, 1f Borrower does not pay condominium dues and assessments when due, then Leader
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree lo other terms of
payment, these amounts shall bear interest from the date of disbursement st the Note rate and shalt be
payable, with interest, upon notice from Lender to Borrower requesting payment,

Initlalsty
art
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this

Cendomintum Rider,

(Scal}

-RBorrower

{Scal)

-Bormower

—— e {Seal)

e (Seatl)

-Borrower

{(Scal)

-Bormwcr g i
i
s ('Smﬁ
‘P_._ ACERS'UN i (),j Mk (9(11’{02:;

i [

her ’Hd TR ek

Rorrower

@D, 208U (9705) Page 3 of 3
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