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Hinsdale Bank & Trus! Co.”
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Hinsdale, IL 60521
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SEND TAX NOTICES TO:

Hinsdale Beik & Trust Co.
25 East First Sceel
Hinsdale, {l. €452t

{Space Above This Line For Recording Data)

This Mortgage prepared by:  Hinsdale Bank & Trust Co.
25 East Fush o'reet
Hinsdale, iL %0521

MOITGAGE

THIS MORTGAGE ("Security Instrument”) is given onwovember §, 1997. The mortgagor is Jon E.
Henderson and Theresa W. Henderson, Huband and Wife ("Bar.ower"). This Security Instrumnent is given 1o
Hinsdale Bank & Trust Co., which is organized and existing undrr-the laws of the Stale of Wilinois and whose
address is 25 East First Streel, Hinsdale, . 60521 {"Lender"), Boriower owes Lender the principal sum of
Five Hundred Forty Thousand & 00/100 Dollars (U.5. $540,000.00), This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides ic. imonthly payments, with the full debt,
it nat paid earier, due and payable on December 1, 2007, This Security instiument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, eaicnsions and modifications of the
Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and () the performance of Borrower's covenants and agreemants under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the
following described property located in Cook County, itinois:

LOT 10 IN BLOCK 10 IN THE WOODLANDS HINSDALE, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF

SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAY, (EXCEPT THE
WEST 1312.4 FEET OF THE 718.2 FEET OF SAID SOUTEAST 1/4), IN COOK COUNTY, ILLINGIS,

which has the address of 955 Cleveland Ave., Hinadale, illinois 60521 ("Property Address”) and the Real
Property Tax ldeniificalion Number of 18-07-310-010;

TOGETHER WIiTH all the improvements now or hersafter erected on the property, and ail easements,
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appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the

"Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properly against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument caovering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Fundse for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lendei o .the day monthly payments are due under the Nate, until the Note is paid in full, a sum
{"Funds") for: {a) yenly (axes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b} yeu'l' [easehold payments or ground rents on the Property, if any, (c) vearly hazard or
property insurance premiwass: (d) yearly flood insurance premiums, if any, (e) yearly mortgage insurance
premiums, il any, and {f) @ny sums pavable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow items.”
l.ender may, at any time, collect aad n=id Funds in an amount nol to exceed the maximum amount & lender for a
federally related mortgage loan may remuire for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Fuirs sets a lesser amount. If so, Lender may, at any time, coilect and
hold Funds in an amount not to exceed the iosser amount. Lender may estimale the amount of Funds due on the
basis of current gata and reasonable estimates-sf-expenditures of future Escrow Items or otherwise in accordance
with applicahle law.

The Funds shall be held in an institution whose Jepusits are insured by a federal agancy, instrumentality, or
entity (including Lender, if Lender is such an institutivr) &r in any Federal Home Loan Bank. Lender shall apply
the Funds tc pay the Escrow ltems, Lender may nov-<charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Esciow.itams, unless Lender pays Borrower interast on the
Funds and applicable law permits Lender to make such a charge.“ However, Lender may require Borrower to pay
a one-time charge for an independent real estate tax reporting sarvice used by Lender in connection with this
loan, unless applicabie law provides otherwise. Unless an agreeiment is-made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on tne'Funds. Lender shall give to Borrowey,
without charge, an annual accounting of the Funds, showing credits and deuitz o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additicpa-security for all sums secured by
this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account
to Borrower for the excess Funds in accordance with the requirements of applicable law, i the amount of the
Funds held by Lender at any time is not sulficlent to pay the Escrow ltems when duz. iender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficie?cy. Borrower shall make up the deficiency in no more than twelve monthly paymeris, at Lender's sole
discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lender shalt promptly reiund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as &
credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note,

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Properly which may altain priarity over this Security Instrument, and leasehold payments or ground rents, if
any. Berrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly lo the person owed payment. Borrower shall prompily furnish to Lender
all notices of amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall
promptiy furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:
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(a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b)
contests in good faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’'s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreernent satistactory to Lender subordinating the lien 1o this Security Instrument. [f Lender determines that any
part of the Praperty is subject to a lien which may aitain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mora of the actions set forth
above within 10 days ¢f the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or fiooding, for which Lender reguires insurance. This insurance shall be maintained in
the amcunts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Barrower subject to Lender's approval which shall not be unreasonabiy withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in #:curdance with paragraph 7.

All insurance pzlicies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shal' nave the right to hold the policies and renewals. 'f Lender requires, Borrower shail promptly
give to Lender all reveus of paid premiums and renewal netices. |n the event of loss, Borrower shail give prompt
notice to the insurance cartior and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Burrovsar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagrd, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the rastoratton ar'vepair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower, i Parrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier 11as offered to settle a claim, then Lender may ccllect the insurance
praceeds. Lender may use the proceeds {o renair or restore the Properly or {0 pay sums secured by this Security
Instrument, whether or not then due. The 3(—'av period will begin when the notice is given.

Unless Lender and Borrower otherwise agrez.in writing, any application of proceeds to principat shall not
axtend or postpone the due date of the monthly pa ments referred to in paragraphs t and 2 or change the amount
of the payments. if under paragraph 21 the Propert, s acquired by Lender, Borrower's right to any insurance
palicies and proceeds resulting from damage to the Praperty prior to the acquisition shail pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Mainlenance and Protectizn of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shali Cotinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparcy, unless Lender otherwise agrees in wriling,
which consent shall nol be unreasonably withheld, or unless extenua‘ing circumstances exist which are beyond
Borrower's contral. Borrower shal! not destroy, damage or impair the Pronerty, allow the Property to deteriorate,
ar commit waste on the Propenty. Borrower shall be in default it any forfei'urs: action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in torieitare of the Property or otherwise
materiaily impair the lien created by this Security instrument or Lender's secuity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action.cr 'proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes lorfeiture of tne Surrower's interest in the
Property or other material impairment of the lien created by this Security Instrument oi Lendar's security interest,
Borrower shall aiso be in default if Borrower, during the loan application process, guve materially false or
inaccurate information or statements to Lender (or falled to provide Lender with any melesial information) in
connection with the loan evidenced by the Note, inciuding, but not limited to, representaticns concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is.un a leasehold,
Borrower shall comply with all the provisions of the lease. |If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower lails to perform the covenants and agreements
caontained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Securily Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may fake action under this paragraph 7, Lender does nct have to do
S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securlty Instrument. Uniess Borrower and Lender agree to other lerms of payment, these amounts shall
bear interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,
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© by maifing it Dy first class maif unless applicabie law requires use of another method. The natice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall
- be given by first class mail 10 Lender's address stated herein or any other address Lender designales by nolice 1o
. Borrower, “Any notice provided lor In this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.
15, Governing Law: Severabllity. This Security Instrument shall be governed by tederal law and the law of
" the jurisdiction in which the Property is located. In the event that any provision or clavse of this Security
- Instrument or the Note conflicts with applicable law, such contlict shall ngt affect other pravisions of this Security
instrument or the Note which can te given effect without the conflicting provision, To this end the provisions of
this Security Instrumen; and the Note are declared to be severable,
: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest In it Is sold or Iransferred {or if a beneficial Interest in Borrower is 50ld of transferred ang Borrower is not a
natural person withaut Lender's prior written consent, Lender may, at its aption, require immediata payment in full
of all sums secuign by this Security Instrumen. However, this option shali not be exercised by Lender if exercise
Is prohibited by fedzra) law as of 1he date of this Security Instrument,

I Lender axercizos his oplion, Lender shall give Borrower natice of acceleration, The notice shall pravide a
period of not less thar-50 vays from the date tha notice is delivered or mailed within which Borrowar must pay al;
5ums securad by this Securhty Instrument. |t Borrawer fails to pay these sums prior (o the expiration of this periad,
Lender may invoke any remeries permitted by this Security Instrument without further notice or demand on
Sorrower,

18. Borrower's Right 1o Reinsiats, |t Borrower meets certain Conditions, Borrower shaii have the right to
have enlorcement of this Security Instrument discontinued ar any time prior to the earlier of, (a) 5 days {or such
other period ag applicable law may specity 1or reinstatement) betore sale of the Property pursuan! to any power of
Sale cantained in this Security instrument; ¢ (b) entey ol g judgment enforcing this Security Instrument. Those
conditions are \hat Borrower: (8} pays Lender & sums which then woyld be due under this Security Instrument
and the Note as if np acceleraiion hagd OCCUIres, 4m cures any delault of any other covenants or agreements {c)
pays all expenses incurred in enforcing this Securiy Instrument, including, but not limited to, reasonable
attorneys’ fees: and (d} takes such action as Lenjer may reasonably require to assure that the fien of this
Security Instrument, Lender's rights in the Propenty anr Eorrower's obligation to pay the sums secured by this
Securlty instrument shali continue unchanged, Upon reinstatemen) by Borrower, this Security Instrument and the
abligations securad hereby shall remain fully effactive as if i1 a:celeration had oceurreg, However, this right to

19, Sale of Note; Change of Loan Servicer. The Note Ot-<"partial interest in the Note (together with this
Security lnstrument) may be sold one or more times withou priar nalice 10 Borrower. A sale may resylt in a
change in the entity (known as the "Loan Servicer”) that collscts montisty payments due under the Note and this
Security (nstrument, There also may be one or more changes of the Loan Bervicer unrelated to a sale of the Note.
Ifthergis a change of the Loan Servicer, Borrower wil) be given written notice At the change in accordance with
paragraph 14 above and applicable law. The natice will state the name and address-of the new Loan Servicer and
the address to which Payments should be made, The natice will also contain any other information required by

relgase of any Hazardous Substancgs on or fq ie Propenty. _Borrower shall not do, nor glluw anyone else to do,

Environmental Law of which Borrower hge actlual knowledge. |f Borrower learns, or is notified by any
governmental or régulatory authority, that any remaval or other remediation of any Hazardoys Substance affecting
the Property is necessary, Borrower shail promptly take ajf necessary remedial actions in accordance with
Environmental Law,

As used in thig paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, oiher flammable or toxic
petroleum  produycts, toxic pesticides angd herbicides, volatile solvents, _materials - containing asbestos or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bu} net prior to acceleration
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8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect.
if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower
shall pay the premiums required 1o obiain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not avallable, Borrower shall pay to Leader each month a sum equal to one-twelfih of the yearly morigage
insurance premium being paid by Borrower when 1he insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve
payments may na longer be required, al the option of Lender, if martgage insurance coverage {in the amount and
tor the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shail pay the premiums required to maintain morigage insurance in effect, or jo provide a loss
reserve, until the requirement for martgage Insurance ends in accordance with any written agreement between
Borrower and Leaaar or applicable law.

9. Inspection.. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender‘ shall give 8zirover notice at the time of or prior to an Inspection specilying reascnabte cause for the
inspection.

10. Condemnation.- Yhe proceeds of any award or claim for damages, direct or consequential, in conriection
with any condemnation o/ nipar taking of any part ol the Property, or for conveyance in fieu of condemnation, are
hereby assigned and shall be ua'd to Lender,

In the even! ol a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or natdnien due, with any excess paid to Borrower. In the event of a partial taking of
the Property In which the fair markzcvalue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by iins Security instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the fa'ioving fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair marke( value of the Praperty immediately before the taking, Any balance
shall be paid to Borrower. In the event of a paral taking of the Property in which the fair market valua of the
Property Immediately before the taking Is less than the-amount ¢f the sums secured imimediately before the 1aking,
unless Borrower and Lender otherwise agree in wiitirg o unless applicable law otherwise provides, the proceeds
shall he apptied to the sums secured by this Security Instiurent whether or not the sums are then due.

if the Property is abandonad by Borrower, or if, ater nmdcz by Lender to Borrower that the condemnor cffers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, elther to restoration or
repair ol the Property or 10 the sums secured by this Security Instriment, whether ar not then due.

Uniess Lender and Borrower otherwise agree in wriling, any aprucetion of proceeds t¢ principal shall not
extend or postpone the due date of the monthly payments referred to it.paragraphs 1 and 2 or change the amount
of such paymanis.

11, Borrower Not Released; Farbearance By Lender Nat a Waiver, - Exieiision of the time for payment or
modification of amortization of the sums secured by this Securily Instrument giented by Lender 10 any successor
in Interest of Borrower shall not operate to release the liability of the original Borrow?h or Borrower's SUCCESSOrS in
interest. Lender shall not be required to commence proceadings against any successsr in interest or refuse to
extend Yime tor payment or otherwise modify amortization of the sums secured by 'his Sacurity Instrument by
reasan of any demand made by the original Borrower or Borrower's successors in interesc. <Any forbearance by
L.ender in exerclsing any right ar remedy shall not be a waiver of os preclude the exercise of 2iiright or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘Che covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only 10 mongage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally cbligated to pay the sums secured by this Security Instrument; and (C)
agrees that Lender and any other Botrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument o the Note withaut that Borrower's consent,

13. Loan Charges. I! the loan secured by this Security instrument is subject to a law which sets maximum
loan charges, and that law Is finally interpreted so thal the interest or other loan charges coflected or to be
collected in connection with the ioan exceed the permiited limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already cotiected from
Borrower which exceeded permitted limits wilt be refunded to Borrower, Lencder may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment o Borrower, 1t & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or
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- under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b}
- the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
.. Borrower, by which the defauilt must be cured; and (d) that fallure to cure the default on or before the date
- gpecitied in the notice may result in acceleration of the sums secured by this Security Instrument,
* foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
- right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
- a default or any other defense of Borrower lo acceleration and foreclosure. If the default is not cured on or
: before the date specified in the notice, Lender at its option may require immediate payment in full of all
" sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by ludicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
prti:(\;lded In this paragraph 21, including, bul not limited 1o, reasonable atlorneys' fees and cosis of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security (nstrume:: without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver ot domeslead. Borrower waives all right of homestead exemption In the Property.

24. Riders to tis Securily Instrument, !l one or more riders are executed by Borrower and recorded
together with this Secwri'v Instrument, the covenants and agreements of each such rider shali be incorporated into
and shall amend and.surplament the covenants and agreements of this Securily Instrument as if the rider(s) were
a part of this Security Insirurasnt. {Check applicable box{esj}

[§ Adjustable Rate Ricer [condominium Rider []1-4 Family Rider
[Graduated Payment Rider [J™anned Unit Development Rider DBiweekly Payment Rider
[JBalloon Rider [jPate Improvement Rider []Second Home Rider
[]Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and #gices to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and vecorded with it

Witnesses: .- : ;
/ / (; ‘\‘/ l:) "L
L O Ncdeusi ). (Seal)

Jon E. Henderson-Barrower

/%MA /U - %4\ dW"’\——« / (Seal)

Therasa W. Henderson-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF J!/mm S )
. ) ) s8
COUNTY OF D 4 pq §& )

On this day befare me, the undersigned Notary Public. personally appeared Jon E. Henderson and Theresa W,
Henderson, to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged
that }heydslgned the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentione

Glven under my nard and official seal this ____ S5 dayof _Alciye b~ 19 97,
By ff\; ' ,_\,P d 7 D:Zzﬂ,\, Residing al D 0&*\2 f a3,
Notary Public in‘and for tra State of __1{ [ TR '

f CHERYL LEATON
My commission expires _[ O 7/ T/ ﬁ;’. NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/|4/0r

Variable Rate. Balloon.
LASER PRO, Reg. U.S. Pat. & T.M. Ofi,, Ve, 3.24a (¢} 1997 CFl ProServices, Inc. Al rights reserved.
|IL-G203 E3.24 F3.24 JONHENDE.LN R4.0VL|
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ADJUSTABLE RATE RIDER
{1 Year Treasury index-Rate Caps-)

THIS ADJUSTABLE RATE RIDER is made this 5th day of November, 1997, and is incorporated into and shalil
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned {the "Borrower") to secure Borrower’s Adjustable Rate Note {the "Note")
to Hinsdale Bank & Trust Co. (the “Lender*} of the same date and covering the property described in this Security
Instrument and located at:

955 Cleveland Ave., Hinsdale, lliinois 60521

{Propaity Adaress|

TrlE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
/NTCREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMULUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIE AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIGNAL COVENANTS. in 2ddition 10 the covenants and agresments made In the Security Instrument,
Borrower and Lender further covenant-ana agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial interest reteof 8.000%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CRANGES

{A} Change Dates

The interest rate | will pay may change on the first day of Movember, 1998, and on that day every twelve (12}
month(s) thereafter. Each date on which my interest rate couiu Znange is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Index. The “index” is the weekly
average yield an United States Treasury securities adjusted to a constznt n.aturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent index figure availabie as ¢ the date 45 days before each Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wiiich is based upon comparable
information. The Note Holder will give me notice of this cheice,

(C) Caicuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by arfding 2.500 percentage
points to the Current index. The Nole Holder will then round the resuit of this calculation to the nearest
one-eighth of one percentage point (0.125%). Subiject to the limits stated in Section 4(D) ‘celcw, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new arnount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rale | am required to pay al the first Change Date will not be greater than 10.000% or less than
B.000%, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2,000%) from the rate of interest | have been paying for the preceding twelve (12)
month{s). My tnteres! rate will never be greater than 14.000%.

(E) Effective Date of Changes

My new interest rate will become eftective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F} Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Form 3111 3/85
Single Famlly-Fannie Mae/Freddie Mac Uniform Insirument (page 1 of 3 pages)
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. 11-05-1987 ADJUSTABLE RATE RIDER Page 3 of 3
_ {Continued)

INDIVIDUAL ACKNOWLEDGMENT

© STATE OF AT )
: ) 88
. COUNTY OF _.Du‘ pag & )

On this day before me, the undersigned Notary Public, personally appeared Jon E. Henderson and Theresa W,
Henderson, o me known t0 be the individuals described in and who executed the Adjustable Rate Rider, and
acknowledged that they signed the Adjustable Rate Rider as their free and voluntary act and deed, for the uses
and purposes therain mentioned.

Given under my hard and officlal seaithis __ S dayof A0 ve vibne,- 419 _‘_/__7_
) ] ) ; N " ’ ™
By_g ./&p. o ,;‘i g["‘fﬂ Residing at \_),3 QA g o
Notary Publlc In and for the State of 3 [ LS TEIOFFICIAL SEALT
CHERYL LEATON

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 10/14/01

RAALLLAMARARARLALLAARALALALALLL]

My commission expires / U{/ jg _}L/f)}
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}1-05-1997 ADJUSTABLE RATE RIDER Page 2 of 3
(Continued)

Ttie Note Holder wiill cleliver or mail to me a notice of any changes in my interest rate and the amount of my
maonthly payment before the effective date of any change. The notice wiil include information required by law to be
given me and also the title and telephone number of a person who will answer any tuestion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial intergst in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender {f exercise
is prohibited by federal law as of the date of this Security Instrument. |ender also shall not exercise this option if:
(a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were heing mada to the transferee; and {b) Lender reasonably determines that Lender's security
will not be impaired oy the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is accortable to Lender,

To the extent permiltec by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent of the loan assumnption. -Lender may also require the transieree to sign an assumption agreement that is
acceptable to Lender and that obligaias the transferee 1o keep all the promises and agreements made in the Note
and in this Securily Instrument. —darrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrowver in writing.

)t Lender exercises the option to requirc, immediate payment in full, Lender shall give Borrower notice of
acceleration,  The nolice shall provide a perios-of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sune sacured by this Security Instrument. i Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withaut further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees ¢ the.terms and covenants contained in this Adjustable

Rate Rider. _ ‘
<2 Sy
S M C /‘/ \ é.(..u/cié%)i—\ (Seal)

Jon E, Henderson-Borrower

7
oAl N H AT snrn (Seal

There'sa \V. Henderson-Borrower
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