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RECORD AND REYURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD,
12413 SOUTH HARLEM AVENUE-SUITE 202
PALOS HEIGHTS, ILLINOIS 80480

Prepared by: HOWARD A, DAVIS
PALOS HEIGHTS, 1L G0402

Staty of Ninvis MORTGAGE

131:8763340-734

PURCHASE MONEY rnu Cass No,

THIS MORTOAGE ("Sccurity Instrumort*Yis given on  OCTOBER 17, 1997

Tho Morigagor is
RENEE Y, LEWIS, MARRIED TO

MARK LEWIS ##

6409 S. MARYLAND, CHICAGO, ILLINOIS 60057

(“Borrower*). This Securily [nstrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and oxisting under the laws of THE STATE OF ILLINOIS , And
whoso addross is 12413 SOUTH HARLEM AVENUE-SUITE 202

PALOS HEIGHTS, ILLINOIS 604632 ("Lendur"), Borrower owes Lender ins erincipal sum of
FIFTY EIGHT THOUSAND SEVEN HUNDRED

AND 00/100 Dollars (U5, §  58,700,20 ).
‘This debt is evidenced by Borrowor's note dated the same date as this Security lnhlnmmm( Nolc ), which
pravides for monthly puytents, with the full dobl, if not paid caclior, duo and payabls on NOVEMBER 1
2027 . ‘This Socurity Instrument secures lo Lendor: (u) the repaymeant of the debt evidenced by the
Note, with interest, and alt renowals, oxlensions and modifications cf the Note; (b) the payment of alt othor sums,
wilh interost, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the porformance
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RIDER - LEGAL DESCRIPTION

OUNIT 6100-GRD 1IN THE DAKOTA CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 170.8 FEET OF THE NORTH
50 FEET OF BLOCK 5 IN PUSBY'S SUBDIVISION IN THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 ALSO THE NORTH
50 FEET O7 LOT 20 IN SNOW AND DICKINSON'’S SUBDIVISION CF BLOCKS 4, 5
AND 6 (EXCurT THE NORTH 50 FEET THEREOF} IN BUSBY’S SUBDIVISION IN THE
SOUTH 1/2 OT YOUTHWEST 1/4 (EXCEPT THE 2 1/2 ACRES) OF SECTION 14,
TOWNSHIP 38 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS MNITACHED AS EXHIBIT “B" TO THE DECLARATION OF
CONDOMINIUM RECOROY. AS DOCUMENT 96741568; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST iN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

20-14-308~020~0000
20-14-308~021-«0000
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1€ the wmounts helid by Londer for Escrow Tomx vxceed the amounts permitied to be held by RESPA, Lender
shall recount 10 Borrowar for the oxvess funds sy requited hy RESPA, 11 the mivounts of funds held by Lendar at any
lime aro nol sufficient 1o pay tho Bscrow Jtoms when duv, Londor niny notify the Borrower und reqquire Borrower o
nuke up tho shortage us pormitted by RESPA,

The Escrow Funds aro pladged as acklitiona! seurity for all sunw secured by this Security Instrument, 1T
Rorrowor tenders to Lender the full puyment of all such sums, Borrowur’s sccount shull bo credited with the balance
remaining for ail installment itloms (u), (h), and (c) and any mortgago insurance promium installment that Lender has
not bocome obligated to pay to the Scorctury, wnd Lender shall promply refund any excess funds 0 Borrower,
Immedintely prior to & foreclosuro sale of tho Property or its acquisition hy Lender, Baerawer's wecount shall be
credited with any balanco romaining for all installments for itemn (), (b), and ().

3, Applizition of Payinents, All payments under paragraphs 1 and 2 shull bo upplied hy Londer as follows:

Eira, 10 o mortguge insuranco premitan to be paid by Lendor to the Secretary or 10 the wonthly charge by the
Sccrotury instesd «4 the monthly mortgngs insursnico promivm;

Second, 10 any taxss, special assessnwonts, leasohold payments or ground renty, aad fire, flood und other hazard
insurANCo promivimg, ws cwinirod;

Third, to intercst diio-uni'sre the Noto;

Fourth, to amortization of ths principal of the Note; and

Fifth, to late charges dus undes the Noto,

4. Firy, Flood und Other Hizars insurance, Borrowoer shall insure all improvements on the Property, whothor
now in oxistence or subsequently erecled -ugrinst any hazards, cusunltiss, and contingencies, including fire, for which
Landder toquites insurance, This insurmics shall bo maintwined in the amounts and for the periods that Lender
requires, Barrowur shall also insure all imyrevsments on the Property, whether now in existence or subsequontty
vrecied, wguinst losy by Noods (0 the oxtont reguizert by the Secretury. All insursnce shall be carried with companics
approved by Lendur, The insuranco policies and any ronewuls shull bo held by Lendor and shudl includo loss payablo
clauses in favor of, und in & form nceoplably to, Lander,

In the event of loss, Borrowor shall give Lender imuwaiite notice by muil. Lender may muke proof of loss if not
made prempily by Borrowor, Bach insurance compeny concoried in hersby vuthorized and directud to make payment
for such loss directly to Lendor, nstead of to Barrowor and 5 bender jointly. Al or any pant of the insurance
proceeds may be applicdd by Lender, ut its option, eithor (1) to the secuction of the indebtedness under the Nate and
this Securily Instrument, first to any delinguont amounts applied intho ordar in ppragraph 3, and then to prepaymont
of principal, or (b) to the rextoration or ropair of e demaged Propercy, Any application of the proceds 1o the
principat shall not extend or postpone the due dato of the monthly paymonts :vhich are reforred to in pamgraph 2, or
change the amount of siich payments, Any oxcess insurunce procoeds over kn wnwisit roquired {o pay all outstanding
tncebiecdness under the Noto snd this Security Instrument shall be paid to the entity loguily entitled thoreto,

In the wvent of foreclosure of this Securily Instrument or other transfor of titks o the Property thut sxtinguishes
the indebtedness, ull right, title and interost of Borrower in and o insurance policies I iGree shall pass 1o the
purchaser,

8, Occupancy, Preservation, Muintenunce and Protection of the Property; Borrower’s Loun Application;
Leuseholds, Borrower shall occupy, establish, und use the Property as Borrower's principal residncs within sixty
days after the oxecution of this Security Instrament (or within sixty duys of & lntor salo or transfer o ths Property)
and shall continu to oceupy the Property as Borrower's principal residenco for a1 Jeast ono year afier the date of
acupancy, unless Lendor dotermines that requirsmont witl cause undus hurdship for Bortower, or unless exisnuating
circumstances exist which aro beyond Borrowur's control. Borrower shull nolify Londer of uny extenuating
ciccumstances, Borrower shall not commit wiste or dustroy, dumage or substantially change the Property or kllow the
Proporty 1o duteriorato, ressonable wour and tear oxcepted. Landor may inspect the Property i the Properly in vacant
or sbandoned or the loan is in default, Lender may take reasonable action 1o protect und proserve such vacunt or
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(i) All or part of the Proporiy, or » benuficial intorest in w trust owning sll or part of the Properly, is sold

or othorwise transferred (othor than by duvise or descent), und

(i) The Propurty is not occupied by the purchusor or grantes as his or hor principsl residence, or the

purchaser or grantee docs 8o occupy the Proporty bul his or hor credit has not been approved in

secordance with the ruquirements ol the Sverotary.
() No Waiver, If circumstancos oceur that would permit Lender (o reyuire immediste puyment in full, but
Londor does not requito such paymenis, Lender doss not waive its rights with respect 1o subsequent svents,
() Regulintions of HUD Secretury, In many sircumstancos regulntions jssued by the Sccretury will limit
Londor's rights, in the cuse of psyment dofanlts, to requirs immediato payment in full and foreclose if not
paid, This Security Instrirwnt does not authorize aceolertion or foreclosure i not purmitted by regultions
of the Seerotary,
(0) Mortgage Not Insured, Borrower agroes that if this Security Instrumont and the Noto are not determind
to be oligiols for insurmnce untlur the National Housing Act within 60 days from the date horeof, Lender
may, Wt its ption, require immediate paymont in il of all sumy secured by this Security Instrument. A
written stalemors o) any authorized agont of tho Secrotury duted subsequent to 60 duys from the date hereof,
declining to insurs s Security Instriment and the Noto, shall be deonmed conclusive proof’ of such
inoligihility, Notwitnzwnding the foregoing, this option nmy nol be exercised by Lender when lhe
unavailubility of insuranco s solely duo to Lendor's failure to romit & mortguge insurance premium to the
Socrotary,

10, Ruinstatement, Borrower hus ¢ right 1o bo reinstated if Londer hus requiired immedinto payment in full
because of Borrower's failure (0 pry wn mitona! due under the Note or this Securily Instrumont, Thie right applics
svon wflor foreclosure procowdings aro inslititzd-To reinstuta tho Security Instrument, Borrowor shall tender in a
lump sum all amounts required to bring Borrows:’ s secount eurront including, to the oxtent they are obligutions of
Botrowor undor this Security lnstniment, foreclosure coste-and reasonnble wnd customary stiomeys' foor and expenses
propurly associated with the foreclosure procseding, Upon roinstaiement by Borrower, this Seeurity Instrument and
the abligations thit 1t secures shull rensin in offoct ws 7 Dender had not requind immediate puyment in ful,
Howovor, Londor is nol ruquired (o pormit roinstutement if: (i) Lender has uccoplod roinstatoment afler the
commoncoment of foreclosure procosdings within two yours imizadiately proceding the commencament of a curreal
foroelosure provesding, (i) roinstatoment will proclude foreclosuce on_ differont grounds in the future, or Giii)
reinstatoment will advorsely uffoct the priority of tho lien created by tiis Soersity Instrument,

11. Dorrower Not Relensed; Forbearunce By Lender Not o Waiter, dxtonsion of the time of psymont or
maodification of amortization of the sunws secured by tis Seeurity Instiment graited by Londoer to any successor in
interost of Borrower shall not oporate 1o release the lishility of the original Burrawsr or Borrower's successor in
intereat. Londer shall not be required 1o commency proveedings aguinst any succossar ininterest or refuse to extend
time for paymenl of otherwise modify amortization of the sums seeured by thix Security inatrument by reason of sy
domand mudo by the original Borrower or Barrawer's sueceasors in interest, Any forbearuicu by Lender in exercising
any right or romedy shull not be & waiver of or preclude the oxorcise of any right or romedy.

12, Successors and Assigns Bound; Joint und Severul Liahitity; Co-Signent, The coverari anil agreoments
of this Security Instrument shall bind wnd benofit the successors and wssigna of Lender and Borrowed, tubject to the
pravisions of paragraph 9(b), Borrowur's covenants wnd agreoments shall bo joint and soveral. Any Eosrowor who
co-signs thin Sesurity Instrument but does not vxecuto tho Note: () is co-signing this Sccurily Instrumont only to
mortgago, grant and convey that Borrowor's interet in the Property under the termw of this Security Instrument; (b)
is not porsonally obligated to pay the sums secured by this Socurity Instrument; mnd (¢) ngroes thut Lender and any
othor Borrower may agreo to extend, medity, forboar or mako any nccommodations with rogard to the terms of this
Security Instrument or the Noto without that Borrowor's consent,
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18, Foreclnsure Procedure. If Lender requires immedlate pryment in l) under puragenph 9, Lender mny
foreclose this Security Insteument by judicinl proceeding, Lender shall be entitled to collect all expenses
incurved in pursuing the remedies provided in this paragraph 18, including, bul not lmited to, reasonnble
uttorneys’ fees and costs of title evideace,

It the Lender’s interest in thiy Securliy Instrument is held by the Seeretury wnd the Secretary requires
imsvediate payment in full under Puragraph 9, the Sceretury may invoke the nonjudicial power of sule
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S,.C. 3751 er seq.) by requesting
& foreclosure commissioner designated under the Act (o commence foreclosure und (o sell the Property ss
provided in tho Act. Nothing in the preceding sentence shall deprive the Secretiry of uny rights otherwise
available 10 # Lender under this Pazngraph 18 or upplicable luw,

19, Relcaw, Upon paymont of all sums secured by this Seeurity Instrument, Lendor shall release this Security
Instrument witkout charge 1o Borrower, Borrowor shall pay any recordation costs,

20, Waiver of depestend. Borrower waivos oll right of homiestead exemplion in the Property,

21. Riders to thiv Secvziy Instrument. [f one or more cidors #re oxecuted by Boerower and recorded together
with this Security Instrament, thy coveannts of eech such ridor shall bo incorporated into and shall amend and
suppiement tho covenants and agroonents of this Securily Instrument ax if the rider(s) wore & part of this Security

lw@mnl. (Check applicable box{es)),

Candominium Ridor D Growing Equity Rider (3 other |apecify]
Planned Unit Development Rider [0 Gredunted Payment Rider

Dys Y, &l
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FHA Gasa No,
‘ 131:8763340~ 734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I mndo this 17TH dayof OCTOBER , 1897
and is incorporated into and shall bo deomed to amond and supplonient the Morignge, Deed of Trusl or Seeurity
Doed (**Security Instrumont’') of thu same date given by the undersigned (*'Borrower'') lo secure Borrower's
Nota to
PREFERXLD MORTGAGE ASSOCIATES, LTD.

(“Lender") of the same dalo and covering the Proporty described in the Security Instrament and located at:
Y

6100 S, INGL&SIDE, CHICAGO, ILLINOIS 60637

Property Adirssa
The Property Address inclas & unit in, togethor with an undivided interest in tho common elements cf, a
condoninium project known as:

DAKOTA
SNams of Condominium Project

(**Condominium Project’”), If tho owners-atsceintion or othor entily which ucts for the Condominium Projeet
(“Qwnors  Association™) holds title lo prupsrv for the benofit or uso of its members or sharcholders, the
Property also includes Borrowoe's intercol in the Cwnors Assocation nnd the uses, procoeds and benefils of
Borrowor's intorost,

CONDOMINIUM COVENANTS., In uddition (0 tas covenants nnd agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and sgere n followss

A. So long as the Ownuors Associntion maintuing, with w gonerslly accopted insusancs carrior, & *'master’’
or “'blankol” policy insuring all property subject to the ceadominium documents, including all
improvoments now oxisting or horealler vrecled on the Propurty, und such policy i satlsfuctory to
Londor and providee insurunce coverago in Ihe amounts, for the pesiods, and ngainst the hazards
Lendor requiros, including firo nnd othor hazards included within the ofri ‘extended covernge,’ and
loss by flood, 1o the extent required by the Secrotary, then: (i) Lenver tvaives tho provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium inslullmonts for hazard insurance on the Proporty, und (iij Forrower's obligation
undor Parngeaph 4 of this Sccurily Instrument to nuintain hazard insurunco covorwge orthe Property
is deomod satisfied to the oxtont that the required coverage is provided by the Owiiera Association
policy, Borrawur shall give Londer prompt nolico of nny lapse in required hnzaed insurioce Sovernge
and of any losy occurring from u hazard, [n the ovent of a distribution of huzard inkuriace praceeds in
livw of rustoration or repair following a loss to tho Propsrly, whather 1o the condominium unit or 1o
tho common clements, any procecds payable to Dorrower are heroby assigned and shull bo paid to
Lender for application to the sums secured by this Security Instrumont, with any vxeoss paid o the
entity legully ontitlod therolo,

. Borrower promises to pny Borrowor's nllocated shure of thu common oxpenses or assessments and
churges imposed by the Owuars Associntion, ns provided {n the condominivin document,

FUA Mulilstate Contduminding Riser » 2/91
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