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WHEN RECORDRD MAIL TO Cooly County Recardia 3.4

NETCO - Illinois L
415 North LasSalle Streot, .:uire 40?
Chibtago, IL 60610 :

Loan Number : Q15643 °

__Q.lﬂ,(..;idﬂf / e (85308 Abore'Thie ina For Hacortio Date) -

-MORTGAGE

THIS LOAN-IS 'NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR IS AUTHORIZED AGENT.

'IWSMORTGAGB(bccurltylnsuumm" uglvou o' SapLember 12, 1997
The monigagor s Albert W. larris; /a Albart N. Harris, Jr., An
Unmarried Man !

: ("Borrowes"). Thin Security Instrument Is glven o
Amanmup Mortgage Carporatios a divisiun of Moitgase Investom Corporation .
whiclt is organizad and existing under the fuws of Qhio , o whyome scddress I8
5959 Central Avenue, Suite 103, St. Retarsburg, FL 13710

| n ("Lszdes"). Borower owes Lendar the priacipal sum of
SEVENTY-RIGHT THOUSAND BIGHT HUNDR,ED FIFTY DOLLARS ATD U¥100

Dollars (U.S. § 78,850,00 ) Thisdebt is evidenced by Bomgwar's note dated the same date as this Sccuhy
lantrument {*Note”), whlch provides for monthly payiments, whh the full deht, 1 pat naid eardics, due and payable ¢n
October 1, 2027 . ‘Thia Securkty Instniment secures 10 Londer: {a) *'sa sepaymeat of the debt eviden:d

by the Note, with intemt. and aj} renwall. axtensions and modifications of tha Note; (b) tha oyment of all other sums, with
interest, advanced under paragraph 7 to proteet the sacurity of this Sceurity Instrutne, anit (o) the performance of
Borrower's coveannts and ngreements undor this Scourity Instrument and the Note, Fox this ynrocse. Borrower does herehy
mortgage, grant s convey to Leader thn following described property localedin  Cook

Coualy, Mnoi:
LOT 17 IN BLOCK 4 IN ALPRED CONLES' ADDITION TO CHICAGO, BETNG A
SUBDTVISION ox-' THe NORTH HALF OF THR SOUTHWEST umz'rsn OF THE
RORTHEAST 8 TER OF SECTION 31, TOWNSILE 38, NORTH mss 15, EAST CIf
THE THIRD BRINCIPAL, MBRIDIAN YN COOX COUNTY, TLLINOIS
PARCEL I.D. # 21-31°216-038- ooo
DRED SOURCE: DOCIUMENT NO. 06-920011.

which has the address of H140 South Muslwso:(a Aw]mue Chicago
Sieet {Oiy)
Llinois 60617 "Pro "%
Ut ("Peoperty Addruss");
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TOURTHER WITH ali the impvovermerits now or bexeafler crected on the propessy, imd al) canazaels, sppurteniy ccs,
and fixtures now oc hereafics a past of Uwfpro?aim\ll replacermients and addifions shall aiso be covered by this Seziity
Instryment, All of the rmvomnmrmud o 1h this Security lostiument w the “Propesty.”

BORROWER COVLNANTS that Boriower i lnwilllly selwed of the esinto heraby convoyed aud has the right v
morigage, grant A cnnvmp (ha Propety and: that the Prupenty is uncocunthered, sxeept for encuinbranes of reeod,
Bomrower warranls oml will defsnd: genagaily the title o ta § y agadnst all olaims amd demuinls, subject (¢ any
cacumbtances of recond, , - x '

THIS SHCURITY INSTRUMENT combines uniform tovenants for natioual wse and nonsunifurm covensnts with
limited vuristinns by jurlwiiction to constitule a walforn security instrumeat covering ral peeperty,

1. Fuycaent ofPrncipal s Iviren) yapaymvon B Lt CouTn. Borones sl promaly oy when o b

' | i R o, Norrower sha when dus
prlnct{nl of and interest on the det evideuced by the Nole and any prepaymeat wnd late chares au’l-'ﬁm’hﬁ“ﬁm.

Furde for Taxes and Inewrance. Sibject |0 upﬁljcnb law of.10 & written walwe by Lender, Borrower shal ooy
to Landey or. \he day monthly paymenia are due uader tha Noic, uath) the Note b putd in ful!, o sura ("Punds®) for; Sa) pruly
taxes and assasar.nts which may attaln priority over this Security lustrument aa & llen ou tye Prapedty; (5) yeuly leaseliold
payments or iroval Yonts on the Propety, if any; () yearly hazard or pioperty insurance premiiyma; an Y:)uﬁm livod
tnsuraace pretmiuing, S say. ‘Thesa ftsms oo called “Escrow [tens.” Lander may, ut aay tiae, collest aud hold Funds iv an
anount 8ol 1o excesd e itimum amount » Jendet for  federally related mongq}:’lm mny requize for Borrower's esvow
account undar (he fedico! Real Bainte Scitfersent Procedites Act of 1974 s umeuded from thus o time,
12USC, §2601 o 20g. %&wl‘h“). unbess another Taw thal applies to the Funda sets & lemer amount, If a0, Lender may, at
uny time, onilect anc hofd TFusad: i an amnvnt ut to excand the Tesser smount, Leader may ssimate the smoual of Funds tlus
Q;pll}imbm’ tf curmnl data aia Teasnanbln ealimaies of expenditutea of futixr. Bsciuw Jlems or otherwise in accordanve with
| aw. o ‘ ' '

‘The Funds shall be held in an funituiinn whoss deposits are inmurnd by a feders] agiency, instrumeninlity, or ety
{including Lander, if Londer In sich & insiituvion) or in any Faderal Home: Loan Bapk, Lasdor shall apply the Funda o pay
the Facrow lisma. Lander may not cham Birrower: for holdiog and) wpplying the Funds, ansually aualyzing 1he esesw
ateount, or verifyiag the Hserow [tena, ualcas Lzadcr paye Rorrownr interest on the Puuds und spplicahle law permiits Layles
i make such a charge. However, Lender may nqul.c Borrawae (0 pay & one-tims fer an linlvpendant rcal estate 1A
topurting weviea used by Lender In connection wills viia foan, unlcss agplicable law provides othevwise, Unless ax agreciwat
i made of applicabic iaw requirey interest 10 be paid, wenrcr chall not bo required vo pay Borrower any (nterest or eaming: on
the Funds. Horvower and Leader tay agree in writiag, he wever, Uit interest shall be &lﬂ on the Funds, Leader shall give to
Bostower, whhout charge, an ananual aceounting of the Finda, ) howing credits and debits tc the Fynds and the 1o¢
m G:lc{l dehit 10 the Fupda was imade, lgmm are pleoge a0 additional tecurity for nl nims secused by y iy

1f the Funda hald by Leader axoees! the: amounta permitted 1o % held b? applicabln iaw, Lender shall accoun. 10
Borrowsr for (ie exenss Funds In accordauce with the' iquirements Cf uozticable law, If ths amount of the Funds held hy
Lender at nny time is not gulficient to &ly the Bscrow Itermawhen due, Landzi amy so potify Borrawer in wriilog, aed, in
such case Borrower ahall pay to Lander the amount neceasary to make vo the deficiency, Borrower shall make up 1y
deficiénoy it 2o more than fwelve monthly payments, at Lendet's sole discretion,

Upan payment In ful) of all sums smmd:bylthh Securlty Insiniment, Lonce skall promptly refusd to Borrower iy
Funds held by Lender, I, under pquaph 23, Lendey ahall acquim o acll the Propert:. Lander, prior tn the acquisition
sle of the Property, ahall apply any Pundy held by Lznder at the time of acquisition or ¥ale as & credit agaiast the yoms
secured by this Security Instrament,

3. Application of Payments, Unless applicablo law provides otherwise, all paymants ngived by Lender undy
parsgrapha 1 aad 2 shall be applied: fire, to any prepayment chasges due under ihe Note; second, 17, »Tiounts paysble unbe
paragraph 2, third, to interest due; fourth, to principal due; and Iast, (o nay Iate charges due undcr the jvi3,

4 Charpen; Liens, Horrowee shiall pay all taxcs, asscssments, charges, fines and Impoekio:r diiributable to 1 ¢
th:my which may attain pelority over thix Security Instrument, sad leasehold f;ymanu or ground rmua, A5 any, Dorroviy
ahall pay theas obligations in the wanner provided b 2, or if not pald la that manney, Bomrower W) pay them na
time directly 10 the person awed paymeat. Horrower abull promptly furalsh (o Lender all noticis of amounts to be paid uasler
:}h}: p‘:sn‘gnﬁ If Hoerawer makes thess payments directly, Borrower shall promptly furnishi to Leader receipls evidencing

otcower shall promptly dischazge uny lien which has priarity over tils Security Instromunt ualess Borzowes: (s) apries
io writing to the E:yment of the obligatlon secured by the licn in a manuer mmnf to Lender; (b) conteats in goe“ ths
Uen by, or dafends agalunt enforcement of the licn i, legal yroceedings which in the Lender’s opinjon tperalc 1o preveal th
enforcamnt of the lien; of (c) sacures from the holder of the lien my agreement sstisfactory 1o Lender cabordizating the len by
s Ssly Lkent, Ly e oo e el o whh oy s il ov
strument, Lenger raay give Borrower a notics idear { . Botrawes ah i 1n N

marm :! the uﬂoxm forth above zimin 10 tguyl of the Jilng ornutie%. swify thoen or ko or
) or Proparty Invwrance, Borrower shall keop 1o {mprovetments now existing ur heseafies on Ux:
Property imured againg 1oss by v, hazards {ncluded within um:g term "&tended covernge"” and Eny othes ham&hq:
floods 07 flooding, for which Lender requirs insuranco. This insursnce shall be maittained In the amousls sor
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If the Propesty is abandoned by Botrowcr, or if; afiernotlos by Lender to Borrower that vhe candemuor offcrs to niake
&n award or setilc & olaim for damages, Borrower falls 10 reapond 10 Lendar within 30 days afier the dats the nntice is Hiven,
Lender ls wuthorteed te colleet and mlywﬂrﬁmum, ul &8 option, cither to restonstion or repair of the Property or In: the
Suma sscured by this Security Instryment, or 00t then duc. ¥

Ualess Lender and Bomrower othorwiso ugres In writing, any appliestion of prooecds to principa) shull not cxie) or
postpout: the duc date nf the monthly paymenta mfored to Iy paragriphs | and 2 or change the amount of such payments,

0. Horrawer Not Relensed; | Forbearase By Lander Not »: Walver. Extensing of the lmo for paymer or

ton of amonization of the sums seeured by this Seeurily Insrument gramied by Linder 1 Bny successor in {nh:rest

of Borrower shall uo! operate 10 Teleans the lishillty of the origina) Boernwer or Borrower's suscoarors in interest, Lix dar

shall not be required to commence proceedings ngainst maw in intereat or refuse 1o wxtend time for paymen. or

otharwlsc mudify amortization of the muus secured: by this Security Instnment by reasen of any demund made by the

orlginal Borrower oe Bomower's Successon i Lnterest, Any forbeatance by Leader it exracislag Y right or remedy kaall
2oL be 3 wrive of or preclude the exersise of any tightior ramd{ :

11, Bucesors and Assigia Bound; Jointand Several Liabity; ‘Codigners, Tio covennats and agreements of his
Securlty Ingtzairzat shall bigd aad bencfit thd sucocasors nid ssslyas of Lander and Borvowar, subject (o the provisiow of
rmmph 16. Noripee's covenants and Agrcements shall be jsint and sovers), Any Bortower who co-Rigas this Seca ity
natrumcnt Bt dot vt axecuto Uie Note: (3) Is 0o-glnin tis Security Instrument only to monfagc. grant and convey (hat
Horrower's interast in e &roperty under the larma o this%cmrny Insirumment; (b) in not personally obligated 1o pay the sums
secured by this Security Lastranent; and (o) agrees that Lender and any other Horrower may 10 extend, modify, lothaar
Of make any Accommordation, »hh regird 10 the terms ofithls Security Instrumext or the Nole whhinut that Borrowsr's
cousent, i T ' [y "5 '

12. Loan Chargm, If tix loup ascuren by \his Security Instnumcnt is subjedt 10 4 law which scix maximum lan
charges, and that law is finally {nt “@led 2 hal the tntevest or other loan chagges colleotad or 10 be sollecied in connect:on
with the taan excend the permitted Hmita: thev:i(a) any such lonn charge thall be teduced by the umount Recessary 1o redhice
tha charge to the permiltiad limit; and (b) szy sumy already collected from Borrower which axcerdind permitted limita will be
refunded 10 Borrower, Lender may choose to maks this refung by reducing he principal owerl udder the Nols or by makiiyg a
direst payment 10 Botrower. If  refund reducen er.zipal, the reduction will I treated o8 partial prepayment without oy
propuyment charge under the Note, | i -; i . .

3. Notkes, Any notice w0 Bortower fmvtded Far in this Security Instrument, shall be Fweu by delivering i or oy
walllng it by fiest clags mail niess Ippl#cahl: AW requises use af anothor methad. The sotiee dhl) be directed 1o 1he Propnty

Atldress or eny other sddress Domawer tenignates by notics (0 Jonder. Any nution 1o Lender nhadl bo given by firet olass 114l
ther uidrm Len gyl

to Leudsr's stalcd hereln or any othier addi Cenisnates by aotiee 10 Burrower, Aay notico peovidad for in
this Seou.nt‘! [strument shall be deermed o have been given tq Rorawnr of Lender whon given as provided i this rmgur.h.

14, Governityg Law; Severability. This Securll Inammen; vl be governed by federa! law and the faw of L
jurisdiction In which the Pre y If the iu!cblrinw?wﬂ ntchy b guaranieed or insured under Thtle 8,

nited States Code, such T 3 iakied therounder and in bt on the date herea! shall goveru the rig)'s,
duties and lisbilities of the ky provisions'of this or othe: lustrimeats executed in connection with snid
Indebledy ' ls or Regulations arc hereby ame: < ' confum theseto,

n the avent that any provision or'cause ‘of this tlty Instrumont! ar the Mot -rontilets with applicable law, snh
conflict shal! not affect other proviainms of this Security Instrument or the Note whizt-22a bh given effcet without I1ie
confllcting gmvldon. To this end the provisions of this Security Inatrument and the Noto ne ¢:sclated 1o be severabln,

15, Darrower's Copy. B shall be given one confonmed wﬂ{xﬂfﬂw Noto und of this Security Inmmment,

16 Tramafur of tbp;nrmy. This loan rany be declared immed aly due and payabls u'on vansfer of the Propony
seouring such loas 10 aoy tranuferee, unjess the sccopiability of the aasumption of the foan i isaMie: pursuant 1o Sectitn
3714 of Chapter 37, Titlc 38, United Staras Code, :

I ses this option, Lender atall give Borrower notica of accelerstion, The netice Ahall provida n period «f

vezed or mailed within which Domower mist pay all sz covured by th ¢
I : these sums prior to the expiration of this petiod, Lander nisy invoke auy

this Securily lnstrment withaut farther Bortico or demand on Borrower.
o Right to Reinstate. If Bofrower meets certain conditions, Borrowes shall have the right 1o havs
thia Security Instrument ‘discontinued wt-any tlme prior 1o tha carlier of: (w) 5 days (or such oiher period ny
ablo Iaw may apecify for roinstulement) before wlo of the Property pursuant (o agy power of tale contained In this
Security Intrument; or (b) entry of a Judgmont enforcing this Seousity Instrument, Those vonditions are that Boerowny;
() pays Londer alt sung which then would be dua under this Sacurity Instrument and the Noic: as 1€ 0o acceleration hunl
occutsed; (b) cures any dafsul of any other covennnts or agreements; (c) pays all cxpenses ficuered {n coforcing this Securit
Instramant, iacluding, but not Imited lo, raasonabit: aitomeys' fees: and (d) takes such action s Lender may rezsonabl
reqitire 10 aasgo thint tha Uext of this Security Instrument, Lander's rights in the: Property and Dorrower's obligation to pay
fums socured by this Security Instrunient shall continve unchanged. Upon reinstsjemcn; by Bomowey, this Securiiy
Instrursent nnd the obligations secured hereby shall revwin fully effective a3 if no acceloralion i occurmed, However, thiy

tight 16 reinstate xhaf) got apply in the caso of acceleration under paragzaph 16,

18, Sale of Nots; Change of Lowa Swvicer, Tho Note or a partial ntereat in the Notn (together with this Securhty
Instrument) mAY be anld oue or morn thnes withoyt Prior notice to Horrower, A sals ma fetult in & change in the catity
{known s the "Loan Gervicor™) that coltects monthly paymenta due undes the Note and th Sexurity Instrumeat, Thers also
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may be one or more clisnges of the Lown Servicer ustelated 10 A sale of the Note, If thers is & chauga of the Lonn Sery e,
Burruwar will be glven wrillan notlee of Uw uhange in‘accordunce with paragrapl: 13 above and 'appticabls taw. The wwiics
will statn the numec and address of the ncw Luan Servicer and tho addrens (6 which payments should be nade. The noties wil)
&lso contajn any olher information "ﬂ"w by anplicablé law. -

19, Hazardous Subelances. nnow",ul Ii not cause or permit the presence, use, dispoxal, storage, or relense of sny
Hazandous Substances on or in the Property!’ Borrower shall oot do, nor aliow anyone vise tu do, uny'hlng affectiny the
Propexty that is ln violation of any Bavironnuéntsl Law., ‘The precading two scatencen shall aot apply 1o the presanus, i, or
moragn on the Property of small quaatltics ot Hazheddua Sublsiancoa that asé geacrally recopalzed ta he spproprists to acyaal
residentinl acs and to maintenance of the Progenty.’ ' ¢ J '

Bonower ahall prompily give Lander wnitten notlce of any Jovestipstion, ciaim, demand, lswsuit or other sction by iny
goveramenital or regulatory agency ur private’panty involvigg the Propesty' and any Haaardous Subsiasce or Bavironawenal
Law of which gomower haa actual kndwledge? If Doriawer lesyns, o is nolified by any governmestal or regiiatery sutheslty,
that any removasor other remedialion of any Hazakdous Substance affccriag the Propeity is necesary, Bomower dlail
prompily Iake &l rocossary remedial actlons ta kccordauce with Lavisunmental Law.

As sedd in this grayraph 19, “Hazardoud Substances” are those substinces dofined as 10xic or hazardous substances by
Bavironmental Law acd o followinj substngees;; gaxcling, kerosene, ollier flammable or tuaic petroleum peaducts, 1oulc

licidew and tebricklos, vorile wolvents, matariala conlainidp msbestos or formaldehyde, and radioactive muerluls. A vied
this paragraph 19, “Bavitorioratu Law" mesnk fedéral lawa and Jews of the juiisdiction where the Propesty is located {1t
olates to hoalth, nafety or envien:oeats) protectlon, R ‘

20. Fanding Fee. A (eo gl 1)) o=u-half bf one perbent of tha balsuce of this fuan a8 of te tate of treasker of the
Property shall be payabls at the time of tranafer 1o (he loan holder or its authorized agent, us trusiee for o Depantment of
Veterans Affairs, 1f the nesumer {alls o pry this fea af tha tine of iransfer, the fes shall constiruie an sdditional debt to that
already secured by this iastremeat, shiad) Iunp Zoerest at the rate hereln ‘provided, and, a3 the opting of tha payes of (ha
indebiedacss horchy secured o asy transfores Lisoenf, abal) bo lmmediaicly due and payable. This fee is automatios ly
wadved il the assumer 1a cxompi under the pravigloss of $# U.S.C. 370%(c),

21, Procesing Chares Lipon application for approval 1o allow aszumption of this loan, & peocessiag fee may 2o
charged by the loan helder or its anprized aontifor Jddetniniag the afaditwarthlacas of the ateusmer and subscuenily
tevising the holder's ownership recondiwhen aa spproved txanfar s comploted, The amount of thia chinrge shall not exosd
the maxizum catablished by the Departrotnt of Viterans Afisi-4 Zor o toan:to which Section 3714 of Chapier 37, Title 18,
Unlied States Code apgfi:. v L : et

22, Indemnlty Liability. If thia obligmion is sssumed, then tac ssvamer hezeby agracs 1o sasume all of the obligatis.is
of the veteran under the tcrmis of the instruments creating and securing (ne innn, The asstuner futher agrees to indemnify tie
Degartment of Vetesans Affairs 1o the witent of uny.claim paymant arialig from the guamnly f lnwurance of the ipdebledus i
crealed by this instrusneat, - '

NON-UNJFORM COVENANTS, Borrowey and Leader further covennt ans 57 3 followa:

33, Acceleration; Remedles. Lander shall. give notiée to Borvower price (o -screbmstion following Borrows: 3
bresch of any covenant or ngreement n this Secarity Iwtrument (but nol prior i =zcshration under parsgraph 16
unlesa applicable law providen otharwise). The noties shull specify: (x) the defaulty (1) %2 action required fo cure fhe
delaili; (c) a date, not Jees than 30 days from the date the notice I given 1o Borrower, )y which the defanlt most be
cureds and (d) that (ullurs to cure the default on or Dafore the date specified in the notics My ™y iwkt in accelerntion «f
tha sums secured by this Security Inatroment, foceciosurs by judicial procesding and sals oy e Jv~perty, The ntics
shall further furm Borrawer of (ke right to reinstate after accelorstion and the right to aser:t 'a the foreclosure
procesding the not-exisimce of » default or any other delenae of Borrower to secelertion and ‘oroelosare. I th1
datanit le not cured on or before the date specified In the notice, Lender al its option mey nxjuirs immeda, payzwat b
fell of all sume secured by this Security Instrwment without furtber dmaand end may forecloss this Securit:
Instrumaent by judicial proceeding, Lender shall be sutitied to collees il expenwes incarted i pursulng the remedie:
peovided In this paragraph 23, includlog, but not mited to, reasonsble aftorneys’ faes and costs of tidle evidence,

4. Redoase. Upon paymeal of all ssms;securm) by this Security Instrument, Lender shiall relsase this Securd:y
Instramest without charge to Borrower, amnwum shall pay any recordation costs,

135, Walver of Homertesd, Borrower waives nll right afhomestead exsmption in the Propesty,

i * Yool ‘ !
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36. Riders to this Security Instrument. If onn or more riders are exceuted by Bonower and recorded Logether ith
this Sequrity Tnatrument, the covenants aad agreenents nf sach such ridor shiall be incoiported into and shal amen¢ nd
supplemeéul the coveaants and agreeimanls of \hia Security Tostrument as If the rider(s) wero i part of this Secwity Jnstnna it
(Check applicabls box(er))

E] Adiusiable Rate Rider @ Owier(s) {specify] Anpumption Rider
D Groduated Payment Rider

A T
BY SICNING DELOW, Borrowes accepis and agiees to the ievms and covenants contained in pages ) through 6 of (his
Sexurity lostranes.t and (n any rider(s) execited by Borrower and recorded with I8,
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Witness: Witness:
STATE OF [LLINOIS, | Countyws: (o0 /f
i F + & Notary Pablic in and for sald counly and st ,

do hersby certify that Albort N, Harrw, a/k/a Nibert N, Harris, Jr., An
Unmarried Marn

", pevsonnlly known 1o me 1o bathe same norson{s) whose name(s) 1o

subscribed 10 the foregoing instrument, appeared before me this day in person, and wknowlediod that  he slgnid
and dellvered tho sald instomeatans  hie free andd vohumiazy ot for tho uscs and purposes thenan
forth. :

Given under my hand and officinl seal, ths. o dayof o /uil.;" Jibed) 1997
My Commlssion expires: /4 f59

/lm_-mfhf \_) /(&u:....«

This instrumeat was prepared by
Karxan 8, Hurat ' !
(Nace) " ‘
53859 Centxral Avenue, Sult.e 10’3
(Adrons) !
St, Petersburg, FL 133710 ' |
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[VALOAN NO. LENDER'S LOAN NO,
L 015643

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

o L " .
Thia VA Loan Asumption Ridor iv mada thls . 12th  dayof Septomber , 1997  and wmerds
the provisions of the Doed of Trust / Mortgags, (the “Security Instrument) of the sene date, by and between
Albert. N. Harris i -

: ‘ ths Trustors / Morigagors, id
AmeriGronp Mortgr.ige Corporation a divislon of Morigage luvestor Corporntlon
Tha Benoticlery / Morigages, as followi:

)
LI

Adas the following provaizas: .

THIS LOAXN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF YHE DEPARTMENT OF VETERANS
AFFAIRS OR JTS AUTHORIZED AGENT,

Thia loan may be declared lnunadiatoly du'{.'r,;d payablo upon trawsler of the propesty securing such loan 10 .1y
wanaforan, unbus the accaptability of the aaswiiiatin of the Joan is established pursusit 1o anction 3714 of chapiir
37, tith 38, Unitod Sistes Code. ‘ . :

A, Funding Fee, A fro oqual to ono-mlf of 1 parcest of the balance of this fonn as of the date of trumi'e
of the property shall bo payable st the time ¢t vasfer to the Joan holder or its authorized agunt, A1
tustee for the Dopartmant of Velorun's Affairs, '« the msumer fadle 0 pay this fees st the time
tranafer, the fao alall constitute an sdditionn] dabt 1o Y alrendy secured by this instrument, shall buur
intoreat a4 the ratn harnin provided, and, at the,option wl'tha payes of the indebtodness hersby secun:d
or uny tounsforen thernof, shall be immadiately duo and payakic, This fte is automatically waived if tle
assumor is exempt under the provivions of 38 1).9,C. 3729 (b),

B, Processing Charge. Upon application for appioval to allow avumpion of this losa, w procaming fas moy
be charged by the loan hokder or ite authorized agent for dolermbing the creditworlhiness of ths
wppumer and subsuquently vevislay the holder's ownershlp reconds when an approved tensler o
completed, The amount of thiv churge ohall not axveed the maximum estavdshes by the Dapariment of
Vetnrans Affairs for & loan to which soction 3714 of Chapter 37, Tiike 3, Uniw! Sv.toe Codo applics,

C. Indemnlty Lisbility, If this obligation i Msumed, than the awumar horuby agrees 1+ zssume all of thw
obligstions of the vetoran under the tarmu of the invtruments croating and sucuring do inan., includivg
the obligation of the velaran 10 indemnity the Departmont of Voterans Alfalry to the exis@i of any chain.
payment atiaing Trom the guaranty o insurance of thy indebtodness craated by this inatrument.

QUARANTY; Should the Dapretinont of Vaterans Affairs fail or rofuse 1o bsuy ita gunranty in Rell amount within
60 duys from the date that thia loan woulkl normally become etigible for such guarsrty committed upon by th
Department of Vetsrana Affaics under tho provisions of Title 38 of the U8, coda "Valorans Denofits’, the
Mortgages may declaro the indubuadness hereby sacured at once duo and puyable and may forecloss immed iatol)-
of may exarchu any othur rights herouider or taks any other propor nction &s by law provided.

IN WITNOSS WHEREOF, Trustor / Mortgagor bas executod this VA Loan Assuwption Rider,
Signature of Trustnra) / l’;im!lll!l‘(l?
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