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COUNTY CODE: 018

OFFICE NUMBER: 344
MORTGAGE LOAN NO.: 1.788014.9

THIS MORTGAGE (*Socurty Instrumant”) is givon on October 28, 1997 o
Tha mortgagor s "
GERALDINE R, PHILLIPS, Q?‘INULE WOMAN DIVORCED AND NOT SINCE REMARRIED

{"Borrower"),
Thia Securlty Inatrumaont is given to ‘
GREAT WESTERN BANK, A FEDERAL SAVINUG PANK

vmilch Iliorganizod and oxisting under tho faws of THE UNITED STATES OF AMERICA , ond whooo
address is
9481 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lander"}). Botrowor owes Lender the princlpal sum of
SEVENTY FIVE THOUSAND FOR¢Y SIX AND 00/100

Dollars (U.S, $78,046,00 ). This dobt Is ovidonced by duitowor's noto dated the same date as this
Securlty Instrument ("Note"), which provides for monthly paymar:e; with the full debt, i not pald aorllor, due
and payable on  December 1, 2027 . This Security Instrumant sozras to Lendor: (a) the ropaymont of tho
debt ovidonced by tho Note, with Intarest, and all ronowals oxtonsions ard modifications of the Note; (b} the
payment of all other suma, with interest, ndvanced undor Paragraph 7 *0-urotect the security of this Socurity
instrumant; and {c) the performance of Borrowaer's covenants and upreataanic undor this Seourity Inetrument
and the Note. For this purpose, Borrower doos hersby mortgaga, grant and ssnvoy to Lender the followling
deacribed property located in COOK County, lllinois:

LOTS 17 AND 20 IN BLOCK "F" IN LANSING, A RESUBDIVISION OF TAE WESY

HALF OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER Cf 8ECTION 32,

TOWNSHIP 38 NORTH, RANGE 18, EAST OF THE THIRD PRINCIPAL MERIC// 4. IN

COOK COUNTY, ILLINOIS,

PINTAX ID:  30.32.304-020 & 30-32-304.021
which has the nddroes of 18280 SHERMAN STREET

LANSING
Niinols 80438 {"Property Addross");

TOGETHER WITH all the improvements now or heroafler erected on the proporty, and all easemonts,
sppurtenances, and fixtures now or hereafter & part of the proporty, All roplacoments and additions shall also
b; covared Ly this Sscurity Instrumant, All of the foregoing is reforrad to In this Security Instrument as the
*Property."

BORROWER COVENANTS that Borrower s lawtully selsed of the estate heraby conveyad and has the right
to mortgage, grant and convay the Property and that the Proporty is unencumbered, excopt for encumbrances
of record, Bcrrowor warrants and will defend generally the title to the Property against all claims and demands,
subject to any ancumbrences of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by uriadiction to conatitute a uniform security Instrumant covering real proparty.

’&!ml&n«aindo Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9180 fpage I of 6 papes)

PESEY8L6




UNOFFICIAL COPY

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Intercat; Prepayment and Late Charges. Borrower shall promptly pey when
du:1 thohpr h?clpal of and intarest on the debt evidonced by the Note and any prepayment and lste charges due
under the Note.

2, Funds for Taxes and insurance. Subject to applicable law or to a writien waiver by Lender, Borrower
shall pey to Lender on the day monthly payments are due under the Note, until the Mote is paid in full, 8 sum
{"Funds”) for: {s) yenrly taxes and assessrnents which may attain priority over this Security Insirument as a
llen on the Properiy; (b) yeerly lsasshold psymonts or ground rents on the Property, It any; {c) yearly hezerd or
propoerty insurance premiums; (d) yeerly flood insurance premiums, if any; (e} yearly mortgage Insurance
Bmmluml. If any; and (f} any sumg payable.by Borrower to Lender, in accordance with the provisions of

aragraph B, In lieu of the payment of mortgage insuranca premiums. These items sre callec “Escrow Items.”
Lendar may, at any time, collect and hold Funds in an smount not to sxcesd the maximum smount a (zhder for
a fedorally related mortpage lcan mey requlre for Borrower’'s escrow account under the fedarel Real Estate
Sattisment Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. {"RESPA"),
uniess another law that applien to the Funds sets a lesaer smount. If so, Lander may, at any time, collect and
hold Funds In an_amount not to oxcead tha lssser amount. Lender may estimate the amount of Funds due on
tha basle of current dats and ressonable estimates of experiditures of future Escrow ltems or otherwise in
accordance with wpalicable lev.,

The funds shall > held in an Institution whose deposits are Insured by a federal agency, instrumentolity,
or entity (Including Lurdsr, it Lander Is such an institution) or in any Feders! Home Loan Bank. Lendsr shell
apply the Funds to pzy .t Escrow itoms, Lender may not charge Borrowaer for holding and applying the Funds,
annually anslyzing the esxrov: sccount, or verlfying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law srmits Lender to make such a charge. However, Lender may require Borrower 10
pay a ona-lima charga for an ln2apendent rael gstate tax reporting service used by Lender in connection with
this toan, unisss appliceble law provides otherwise. Uniess an sgreement is made or epplicable law requires
Intarest to be pald, Lender shell ot be required to poy Borrower any interest or sarnings on the Funds,
Borrower and Lander may agree in wiiting; howevar, that interest shali ba pald on the Funds. Lender shail give
to Borrower, without charge, an snnual accounting of the Funds, showing credits and deblits 10 the Funds and
the purpose for which each debit 1o the Fuaas was made. The Funds are pledged as additional security for all
sump sacured by this Security Instrument,

)t the Funds held by Lender exceed the araunts psrmitted to be held by sppliceble lew, Lendor shall
account to Borrower for the excess Funds in uccordance with the reguirements of applicebie law. If the
amount of the Funds held by Lender at any tine is (not aufficient to pay the Escrow ltems when due, Lender
may so notlfy Borrower in writing, and, in such cass Poirower shall pay to Lender the smount necessary 10
make up the daficisncy. Borrowar shall make up the dellciuncy In no more than twelve montily psyments, ai
Lender's sole discretion,

Upon payment in full of all sums securad by this Security instrument, Lender shall promptly refund 10
Borrower any Funds heid by Lender, If, under Paragraph 21, Lenvser shall scquire or seil the Property, Lender,
prior ta the acquisition or sale of the Property, shall apply any Funds “ald by Lender at the time of acquisition
or sale ns 8 credit against the sums secured by this Security Instrument.

3. Application of Payments, Uniess applicable Isw provides otherviizs, all paymente received by Lender
under Paragrephs 1 and 2 sheit be applied: first, to any prepayment chirysr due under the Note; second, tn
omounts payable under Paragraph 2; third, to interest due; fourth, 10 piinzipsl due; snd iast, to any late
cherges due under the Note,

4, Charges; Lisns. Borrower shall pay all taxes, assessrnants, charges, finos und Impositions sttributable
to the Propsrty which may attain priority over this Security Instrument, and lease*.oid paymants or ground
rénts, it any. Borrower shall psy thasa obligations in the manner pravided in Paragraph 7, or if not paid in that
monner, Borrower shall pay them on time directly to the person owad payment. Brircwar shell promptly
furnish to Lander all notices of amounts to ba pald under this paragraph. If Borrower ms'.ez these paymenis
directly, Borrower shall promptly furnish to Lender receipts evidancing the paymants.

Borrower shell promptly discharpe any llen which has priority over this Security Inztiument unless
Borrower: (a) agrses in writing to the payment of the obligetion secured by the fien in a manner acceptable ¢
Londer; {b) contests in good faith the lien by, or defends against enforcement of the lian in, fegel proceedings
which.in the Lender's oplnion operate to pravent the enforcement of tha llen; or {c} secures from the holder of
the llen an- agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thet any part of the Property is subject to e lisn which may attain priority over this Security
Instrument, Lender may glve Borrowet a notice identifying the lien, Borrower shall satisfy 1he lien or 1ake one
or mors-of the actiona et forth above within 10 days of the glving of notice.

B. Hazard or Property insurance. Borrowsr shall kesp the improvements nov existing or hervatter erected
on the Propsrty insured ageinst loss by fire, hazerds included within the term "extanded coverepe” and any
other hazaids, including floods or flooding, for which Lender requires insurance, This insurance shall be
maintsined In the amounts and for tho periods thet Lender raquires, The insurance carrier providing the
Insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonebly withheid.
It Borrower falls to maintain coverage described sbove, Lencer msy, at Lender’s option, obtain coverage to

protect Lender's rights In the Property in accordance with Paragraph 7.

Alf insurance pollciss and renewals shall be scceptable to Lender and shall include s standard mortgage
clauso. Lender shall hava the right to hold the policies end renewals. If Lender requires, Borrower shall
promptly glve to Lendor all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall
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gB;tvn prompt notice to the insurance carrier and Lender, Lendar may make proof of loss |f not mads prompily by
OITOWEr.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be appliad to restoration
or repair of the Praparty domaged, If the rastoration or repair is economically feasible and Lander's security is
not lessened, If the rastoration or repalr ia not economically faesible or Lender's sacurity would be lessenad,
the insurance proceads shall bo eppiied to tha sums secured by this Securlty Instrument, whether or not then
dus, with any excess paid to Borrower. ) Borrower abandons the Property, or doas not answer within 30 days
s hotice from Lender that the insurance carrler has offered to sattle a clelm, then Lender may collect the
Insurance proceeds. Lender may use the proceeds to repalr or rastore the Property or {0 pay sums secured by
this Security Instrument, whether or nat then due. The 30-day pariod will begin when the notice is given.

Unless Lender and Barrowar otherwlise agree in writing, any spplication of proceads to principsl shall not
extend or postpone the due date of the monthly payments referrad to in Paragraphs 1 and 2 or changs the
amount of the payments. {f under Paragraph 21 the Property is acquired by Lander, Borrower's right to any
insurance palicies and proceady resulting from damage to the Properly prior to the acquisition ohall pass to
Lander to the extent of the sums secured by this Security Instrumant immediately prior to the acquisition,

6. Occupancy, Pressrvation, Maintenance and Protection of the Propsrly; Borrower's Loan Application;
Leassholds. Borrawnr shall occupy, establish, and wuse the Property as Borrower's principal residance within
sixty days after tho-execution of this Security Instrument and shall continue to occupy the Property as
Borrowsr's principal residence for st least one year after the date of occupancy, unless Lender otherwlse
agrees in writing, whivr gonsent shall not be unreasonably withheid, or unless extenuating clrcumatances exist
which are beyond Buirewvzc's control, Borrower shall not destroy, damage or impair tha Property, allow the
Property to deterlorate, or curamit waste on the Property. Borrowar shall be in defauit if any forfelture action
or praceeding, whather civil or-criminal, {s begun that in Lander's good faith judgment could result in forfeiture
of the Property or otherwise mr arially impalr tho lien croatod by this Security nstrument or Lender's security
Intersst. Borrower may cure such a du'suit and reinstate, as provided in Paragreph 18, by causing the action or
proceading to be dismissed with a itng that, in Lender’s goad faith detormination, preciudes forfelture of the
Borrowar's intersst in the Property or othsr material impalrment of the fien created by this Security Instrument
or Lender'a security intarast, Barrowar si'all also be in defsult if Borrower, during the foan application process,
gove materiaily false or Inaccurate informat'on or statements to Lander {or falled ‘o provide Lender with any
material information} in connaction with the 10sp evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occupaicy-oi the Property ag a principsl rasldence. it this Sacurity
instrumant |e on a leasshold, Barrower shall comply with all the provisions of the lease. If Borrower ecquires
fual ‘tluo to the Property, the leasehold and the fee titie shiall not mergo unless Lender agraes to the marger In
writing.

7. Protection of Lender's Rights In the Property. ' Rorrower falls to perform the covenants and
agreements contained in this Security Instrument, or there ‘s a legel proceeding that may significantly affect
Lender's rights in the Property (such as & praceading in bankruziny, probate, for condemnation or torfeiture or
to anforce lawa or reguistions), then Lender may do and pay for wnatever ls necessary 1o protect the value of
the Property and Lender’s rights in the Property. Lender's actione mar include paying any sume securad by 8
lien which has priority over this Security Instrument, sppearing in cout, peying reasonable attorneys’ feas and
antering on the Property to mako repairs. Although Lender may take ast'un under this Paragraph 7, Lendor
doss nat have to do 80,

Any amounts disbursed by Lender undar this Paragraph 7 shall becoms-additional debt of Borrower
ssaured by this Security Instrument, Unless Berrower and Lender agreo to cthes terms of payment, these
amounts shall besr interost from the date of disbursoment at the Noto rate and shia) be oayabie, with inteross,
upon natice from Lender to Borrower roqunsting payment. _

8. Morigage insurance, ) Lander required mortgage insurance as & cundition of mzkiiv the loan secured
bx this Security Instrument, Borrowar shall pay the premiums rogulred to maintain the fasi1;age insurance In
effacy, if, for any reason, the mortpago insurance coverage roquired by Lendor lopses or cessas 10 be in effoct,
Borrower shall pay the pramiums required to obtsin covarage subotantially equivalent o to mortgage
Inwurance praviously i affect, at & cost substantislly oquivalant to the cost 1o Borrower of tha morigage
insurance previously in effect, from on alternate mortgage insuror spprovad by Lender. M substantially
equivaient mortgage Insurance coverago s not avalinble, Borrowar shall pay to Lender each manth a sum oquai
o ona-twalfth of the yearly mortgage Insurance promium bsing pald by Borrawer when the insurance coverage
lapead ar cessed 10 he In effsct, Lendar will accept, use and retain these payments as o lose resarve In Jlou of
mortgage insurance, Loss raserve payments may no longer be reguired, at the option of Londer, if mortgage
inauranca covarage |in the amount and lor the period thut Lander raquires) provided by an ineurer approved by
Lander again becomes available and is obtained. Sorrower shall pay the pramiums requited to malntain
mortgege insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends In
sccordance with any writtan agreament batweon Borrowor and Lender or spplicabls law,

8, Inspection. Lender or its agent may make reasonable antries upon snd inspections of tho Property,
Lendar shell pive Borrower notice at the time of or prior to an Inspection specifying reasonable causo for the
Inspeation,

10. Condomnation, The procesds of any award or clulm for damngos, diract or consequentiel, in cannoction
with sny condeinnation or other taking of any part of tho Proporty, or for conveyance in fleu of condsmnstion,
e horeby assigned and shall be pald to Lendar,
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~In the event of & total teking of the Property, the procesds shall be applled 1o the sums gecured by this
Security Instrument whether or not then due, with any sxcess paid to Borrower. in the event of a partial taking
of the Property in which the fair market vaiue of the Property immedistely before the taking is equs! 10 o
greater then the amount of the sums secured by this Security Instrument immediately before the 1aking, unless
Borrower and Lander otharwise agree in writing, the sums secured by this Security instrument shail be reduced
by the amount of the proceeds muitipiled by tha following fraction: {s) the total amount of the sums secured
immadiately befors the taking, divided by (b} the fair market velue of the Property immadiately bafore the
taking, Any balance shall bs pald to Borrower. In the event of a partis! taking of the Property in which the fair
markat valus of the Property immediately bsfore the taking /s less than the amount of the sums secured
immaediately bafore the taking, unless Borrower and Lender otherwise agres in writing or unless applicable lsw
otherwise provides, the procesds shail be applied to the sums secured by this Security instrument whether or
not the sums are then due,

- If the Property is abundoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor
offers 10 make &n award or settle a claim for demages, Borrower falls to respond to Lender within 30 days
- after the date the notice Is given, Lander is authorized to collect and appiy the proceeds, ot ite option, either to
:jestptatlon or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then

ue,

Unisss Lender und Borrowar otherwise agres in writing, any applicstion of procesde to principal shsli not
extend or postpone tha due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the

amount of such payme ite,

' 11, Borrower Not Relaved; Forbexrance By Lender Not a Walver. Extension of tha time for psyment or
~ modification of emortizatior, ¢’ the sums secured by this Security Instrument granted by Lender to any
successor In interast of Borrawer ahsii not oparste to relsase the (labliity of the original Borrower ot Borrawer's
successors in interest. Lendernsll not be required to commence procesdings against any successor in interest
or refuse to extend timea for payman? o: otherwise modify amortizetion of the sums secured by this Security
Instrument by reason of any dsmand.inada by the original Borrower of Borrower's successors in interest, Any
forbearance by Lender in exsrcising any rigit or remedy shell not be 8 waiver of or preciude tha exercise of
any righ‘t or remedy.

12, Successors and Assigns Bound; Jolne ond Several Lisbility; Co-signers. The covenants end egresments
of this Sacurity instrument shall bind and benali’ tiie successors and assigns of Lender and Borrower, subject
1o the provisions o! Paragraph 17. Borrower's :ovenants and agreements shell be joint and seversl. Any
Borrowar who co-signs this Security Instrumant but soey not executs the Note: {(a) is co-signing this Security
ingtrumsnt only to mortgage, grant and convey that orrowar's interest in the Propsrty under the tarma of this
Security Instrumant; {b) Is not personally obligated to pav the sums secured by this Security Instrument; and
() agrees that tender and any cthar Borrowsr may 85ras o sxtend, modify, forbeer or make any
accommodations with regerd to the torms of this Sacwrity «nrirument or the Note without that Borrower's
cansont, :

13, Loan Chezaes, If the loan secured by this Security instruniant is subject 1o @ isw which sels maximum
toan charges, and that law Is finally interprated so that the interest or vther loan chargss coliected of 1o be
collected in connection with the loan axcaed the permitiad limits, (hsr. (2l any such loan charge shall be
reduced by tha amount necessary to reduce ths charge to the parmitind limit; and (B) any suma already
collected from Borrower which sxceeded permitted limits will be refundea itz Burrower, Lender may chooss 10
make (hia refund by reducing the principai owed under the Note or by making i diiect payment to Borrower. I
a rofund reduces principal, the reduction will be trested as a pertial prepeymen! without any prepaymeant
charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shat be piven by delivating it
or by malling It by firat class maH untess applicable law raquires use of another metrior. he notice shall be
diracted ta the Property Address or any othar eddrass Borrower designates by notice to Lerder, Any notice to
Lender shelt ba glven by first class mail to Lender's address stated herein or any othar eddrese lLendsr
designates by notice to Borrower, Any notice provided for in this Security Instrument shall be axamed to have
beon given to Borrower or Lender whan given as provided In this paragraph,

16. Qoverning L2w; Severabllity. This Security Instrument shall be governad by federsl law and the law of
the {urlsdiction in which the Property is located. in the event that any provision ar cleuse of this Security
Instrument or the Note conflicts with applicable law, such conftict ehell not affect other provisions of this
Security Instrument or the Note which can be given affect without the conflicting provision. To this end the
provisions of this Security instrument snd the Note are declared to be severable.
| 18, Borrowar's Copy. Borrower shell be given one conformed copy of the Note and of thiz Security
nstrumaent,

17. Teannior of the Property or a Bensficial interast in Borrowaer. It all of any part of the Property or uny
Interent in It is sold or transferred (or if a bansficial intarest in Borrower is sold or transferred and Borsower s
not & naturel person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in fuli of all sums secursd by this Sscurity instrument, However, this option shall not be exarcised by
Lender if sxercise la prohibited by fadsral lew as of the dste of this Sacurity Instrument,
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i Lendar exorcises this option, Lender shal! give Borrower notico of acceloration. The notice shall provide a
period of not lass than 30 days from the date the notlce is delivered or mailed within which Borrower must pay
all suma securad by this Security Instrument, |f Borrower falls 10 pay these sums priar to the expiration of this
period, Lendar may Invoke any remadies permitted by this Security instrument without further netice or
demand on Borrower,

18. 8orrowar’s Right to Relnatate. |i Borrower meets certain conditions, Borrower shall have the right to
have enforcament of this Security Instrument discontinued at any tima prior to the earller of: {(a} 6 days {or
such other period as applicable law may spocily for reinstatement} before sale of the Property pursuant to any
power of sale cantained in this Security Instrument; ot (b} entry of o judgment enforcing this Sacurity
instruinent. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Inatrument and the Note as f no acceleration had occutred; (bl cures any delault of any other
covenants or agresments; (¢} pays all expenses Incurred In enforcing this Security Instrurnent, including, but
nat limited to, reasonsble attorneys’ fees; and {d} takes such action as Lander may reasonably require to
assure that tho lien of this Security Inatrument, Lender's rights in the Property and Borrower's obligation to
pay the sums s#cured by this Securlty Instrumenit shall continue unchanged. Upon reinstatement by Borower,
this Security Inatrumant and the ohligations secured hereby shail remain tully effective as If no acceleration had
occurred, Howover, «hin right to reinstate ahali not apply in the case of acceleration under Paragraph 17,

19, Bale of Note; ininge of Loan Servicer. The Nate or a partial Interast in the Note {together with thie
Securlty Instrument) may ¢ sold one or more times withaut prior notice to Borrower, A asle may result in 8
ghange In the entity {knowr, 8% the "Loan Servicer”"] that collects monthly payments due under the Note and
this Security Instrument, The/e also may be ona or more changes of the Losn Servicer unrelated to 8 ealo of
the Nota, If there |s a change of tha Loan Servicer, Borrower will be glven written notice of the change in
accordance with Paragraph 14 abcva and applicable law, The notice will state the name and address of the
new Loan Servicar and the address to which payments should be made. The notice will siso contain any other
Information required by applicable law,

20, Hazardous Subatances. Borrower sheiinot cause or permit the presencd, use, disposal, storage, of
release of any Hazsrdous Substances on ar in ths Troperty. Borrower shall not do, nor allow anyone efse to do,
anything atfecting tha Property that Is in violation of any Environmentsl Law. The preceding two sentences
shall not apply to the presance, use, ar storage on ‘he Property of small quantities of Hezardous Substances
that are generally rocognizad to be appropriate to normri rasidential uses and to maintenance of the Progerty.

Borrower shail promptly give Lender wiltten notice vt any Investigation, claim, demand, lawsuit or other
action by any governmental ar regulatory agency or privata yacty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuai kacwiedge, If Borrower fearns, or is notified by
any governmental or ragulatory authority, thut any removal or atiiar remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ull iecesssry remadial actions In accordance
with Environmantal Law,

As used In this Paragraph 20, "Hazardous Substances” are those subtta:ires defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, xer=sne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volotile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environnental Law" mesns federal
Iaws and laws of the Jurisdiction where tha Property is locatad that relate to heelth, sa‘ety or anvironmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree ae follows:

21, Acosleration; Remsdies. Lender shall give notice to Borrower prior to acceleration follovig Borrower’s
brsach of sny covenant or agresment in thls Security Instrument (but not prior to acceleration under Paragraph
17 unloss spplicabis law provides otherwiss), The notice shall spacliy: {a] the default; (b) the sotion required fo
oure defsult; (c] a date, not less than 30 days from the date the notice Is glven to Borrower, by which the
default muat be cured; and (d) that fallure to cura the default on or before the date spscified in the notice may
rasult in acceleration of the sums sacured by this Sacurity Inastrument, foreciosure by judicial proceeding and
asie of the Propsrty, The notice shall further inform Borrower aof the right to reinatate after acceleration and the
right to assert In the foreclosure procesding the non-existence of a default or any other defense of Borrowsr to
accelsration and foreciosure, It the default Is not cured on or before the date spacifiad in the notics, Lender at
its option may require immaediate paymant In full of all sumz seaured by this Sacurity Instrumsnt without
further demand snd may forecioss this Security Instrumant by judiclal proceeding. Lender shall be entitied to
collect sil expenses incurred in pursuing the remedies provided In thie Paragraph 21, Inciuding, but not limited
to, ressonable attornaya’ fess and costs of titie evidence. Form 3014 B/BO foage 6 of 6 pagen)
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22, Release. Upon payment of all sums secuted by this Security insirument, Lender shall relesse thie
Secutity Instrument to Borrower, Borrower shall pay eny racordation costs. Lendar may charge Borrower a tee
for reiessing this Security instrument, but only if the fee is paid 10 a third party for services rendersd and the
charging of the fee is pormitied under applicable law.

23. Walver of Homestead. Borrower weives all right of hoimestead axemption in the Property.

24.Riders to this Security Instrument. If ane or more riders are executad by Borrowes snd secorded
togother with this Security Instrument, the covenants and agreements of each such rider shali be Incorporated
into and shall amend and supplement ihe covenants and agresments of this Security Instrument as if the
rider(s) were a part of this Security instrument. {Check applicable lino{s}}

Adjustablo Rste Rider ____ Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider .. Biweekiy Payment Rider
Belloon Rider Rate Improvemant Rider Second Homs Rider

T Otherls) [specify]

BY SIGNING BelOW, Borrower accepts und sgrees to the terms and covenants contained in this Securlty
instrument and [n am' rideris) executed by Borrower and recorded with it.

Witnosses:

. ) . 4
i \O‘/ O e {Sanl)
GERALDINE R, PHILLIPS ~Bomrower

{Senl)
~Borrowes

{Seal}
--Borrower

{Sapl}
~-Borrower

[8pace Below This Line For Acknowledgment! ', ..n

State of lliinala, COOK County ss:

!, JANET HUFFP . 8 Notary Public in
and for said county and state, do hereby certify that

G D Ly
personslly. Erawid T4 FreRtm B4 HHEARry parmadls Hhoss Rermsia) Subsciibed 1o \he Toiezting instrumant,
arpnarad before me this day in person, and acknowledged that She
signod and delivered the sald instrument a8 < 7L free and voluntary act, for the
usaa and purposes thareln set forth,

Given under my hand and officlal seel, this  ).< ™ dey of (Oclobi

i

,aq

My Commiesion expires: -

OFFIGIAL SEAL - Notary Publié
JANT HUFE ¢

This instrument was prepRHSSABLILSIC, 018 OF ILUINGE
NORA KEETH MY COMRERION EXPIRES 1-5:2001
1326 N. CONGREBS AV .
SUITE 206

WEST PALM BEACH, FL 33401

Form 3014 9/90 (pape & of 6 pages)




