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Do not write ahove this line /

MORTGAGE

SBS0021378

THIS MORTGACE [("Security Instrument”) is given on November 11, 1997.
The mortgagor is  Lyrette D, Watkins-Stanford, Unmarried,

whose address 18 3608 Peach CGrove Lane, Hazelerest, I, 60429
{"Borrower").

This Security Instrument is given t¢  ‘Superior Bank FSB,
which is organized and existing under the laws of
the United States of America, £nt) whose address is 5600 North River Road,

Suite 600, Rosemont, IL 60018 ("Lender").
Borrower owes Lender the principol sum of Twelve Thousand Five Hundred and 00/100

Dollars {(US. $ 12,500.00 ). This ‘debr is evidenced by Borrower’s note dated the same
date as this Security Instrument {"Note"), which provides for monthly payments with the full debt, if not
paid eariier, due and payable on November 17, 2ux7. T'his Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Notzwith interest as provided by the terms of
the Note, and al] renewals, extensions and modifications of the Notei'{b) the payment of all other sums,
with interest, advanced under paragraph 6 10 protect the security ofthia Security Instrument: and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Noie. Hor
these purposes Borrower does hereby morlgage, grant and convey to ‘Lesder the following described

property located in Cook {lounty, Ilinois:

If 1his box is checked see Schedule A annexed hereto and made a part hereof.

wpnich has the address of 3608 Peach Grove Lane, Hazelcrest, IL 60429

("Property Address"):
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restorstion or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be wpplied to the sums secured by this Security
lostrument, whether or not then due, with any cxcess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 deys a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether o7 not then due. The

30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to puincipal shall
not extend_or nostpone the due date of the monthly payments referred to in parogroph | or change the
amount of th: rayments. If under paragraph |7 the Property is acquired by Lender, Borrower's right to
any insurance golicies and proceeds resulting from damoge to the Property prior to the acquisition shall
pass to Lender to'the axtent of the sums sccured by this Security instrument immediately prior to the

acquisition.

5. Occupancy, Pres¢rvation, Mainienance and Protection of the Property: Borrower's Loan
Application; Leascho!ds; Condeminiums: Planned Unit Developments. Unless Borrower's loan
application and Lender's loan approva. provided that the Properly was nol required to be occupied as
Borrower’s principal residence, Borrower shall occupy, establish, and use the Property as Borrower's
prircipal residence within 60 days afte( the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principai residence for at least | year afler the date of occupancy,
unless Lender otherwise agrees in writing, which vonsent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond—Porrower's control.  Borrower shall not destroy, damage
or impair the Property, allow the Property to deteitecate, or commit waste on the Property. Borrower
shail not permit, or be alleged to have permitted, the Troperty to be used in connection with any illegal
activity. In that regard, Borrower shall be in default if ane farleiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment Cauld result in forfeiture of the Property or
otherwise materially impair the lien created by this Security !nstriment or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan appiicruen process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lendes with any material information)
in connsction with the loan evidenced by the Note, including, but not hmitz!-to; representations concerning
Borrower's occupancy of the Property ss a principal residence. If this Secority Iestrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. IF Borrower zuquires fee title (o the
Property, the feasehald and the fee title shall not merge unless Lender agrees to the merser in writing,

If this Security Instrument is on & umt in & condominivm or a planned unit deveiopment, Borrower
shal| perform all of Borrower’s obligations under the declaration or covenants creating or gaverning the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in nis Security [nstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary io
protect the value of the Property and Lender's rights in the Property. Lender’'s actions may include
peying any soms secured by a lien which bas priority over this Security Instrument, paying insurance
premiums, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any netice to Lender shall be given by first class mail to Lender's address stated herein or any

other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Rorrower or Lender when given as provided in this

paragrapn 12.

13. Governing Law, Severability. ’This Security Instrument shall be governed by federal law,
[ltinois law and any focal law that applies in the place in which the Property is iocated. In the event that
any provision or clause of this Security [nstrument or the Note conflicts with applicable law, such conflict
shafl not affect other provisions of this Security Instrument or the Note which can be given effect withowt
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie.

14 Rerrower's Copy. Borrower acknowiedges receipt of photocopy or a conformed copy of the
Note and ofthie Security Instrument,

15. Saleof sate; Change of J.oan Servicer. I'he Note or a partinl interest in the Note {together
with this Security Insrcument) may be sold one or more times without prior notize 1o Borrower, A sale
may result in & change/in’ the entity (known es the "Loan Servicer”) that collects monthiy payments due
nnder the Note and this-Security Instrument. There alse may be one or more changes of the Loan Servicer
unrelated to a sale of the Ncte. % here is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordsace rith paragraph 12 and applicuble law. The notice will slate the name
and address of the new Loan Servicer and the address to which payments should be made. 'The notice wiil
also contain any other informaetion reqiired by applicable law.

16, Hazardous Substances. Uorrowsi snall not csuse or permit Lhe presence, use, disposal, siorage,
or release of any Hazardous Substances on or i1 the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that ic in-violation of any Lnvironmental Law. The preceding
two sentences shall not apply to the presence, use/ ur storage on the Property of small quentities of
Huzardous Subsiances that are generally recognized i b appropriate 1o normal residential uses and to

maintenance of the Property.

Barrower shall promptly give Lender wrilten notice of any invzstigation, claim, demend, lawsuit or
other action by any governmenial or regulatory sgency or privete-party involving the Property und any
iazardous Substance or Bnvironmentai Law of which Borrower has actual knowledge, 1f Borrower learns,
or is natified by any governmental or regulatory authority, that any remeéal or other remediation of any
tazardous Substance affecting the Property is necessury, Borrower shal, prumptly take all necessary
remedial actions in acvordance with Environmental 1aw,

As used in this paragraph 16, "Hazardous Substances” are those substances defined us toxic or
hazardous substances by Invironmentsl Law and the following substances: gasoline, lzed-based paint,
kerosene, other flammabie or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materinls. As used in this paragraph 16,
*Linvironmental Low" means federal laws and laws of the jurisdiction where the Properly is located that

relate to health, satety or environmental protection,

17. Lender's Rights if Borrower Yails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A}, (B}, (C}, (ID), (B} or (F) of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right lo cure as may then be
required by applicable law and Borrower’s failure to cure within the time period set forth in such notice,
mey require that Borrower pay immedistely the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement wiil be called "lmmedinte Payment in Hubl "

If Lender requires immediate Payment In [wuil, Lender may bring u lawsuit to take away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreciosure and sale.” If the proceeds of this sale are

5B12500F
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SCHEDULE ’A’

Tax ID #: 28-26-310-006
Property Address: 3608 Peach Grove Lane, Hazalcrest, IL 60429

LOT 6 OF APPLE TREE OF HAZEL CREST UNIT NUMBER 2, BEING A °
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 26,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF. RECORDED IN THE RECORDERS COFFICE OF COOK COUNTY,
ILLINGIS ON AUGUST 17, 1971 AS DOCUMENT NUMBER 21588416,
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rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent{s) on Lender's written demand to the tenent.

Ay

Borrower has not executed any prior assignment of the rents, except to the holder of a mortguge, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph 19 which
Lender presently has, or any rights to which Lender may become entitled in the future as a resuit of the
release, satisfaction or invalidity of a presently existing assignment of rents,

Any application of rents shall not cure or waive any default or invalidale any other right or remedy
of Lender. This assignment of rents of the Property sholl not cure or waive any default or invelidate any
other rights or remedies of Lender. ‘This assignment of rents of the Property shall terminate when the debt

secured by the Security Instrument is paid in full.

20. Arpuintment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of ‘the Property and at any time thereafter Lender, in person, by agent or by judicially
appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the-Property, including those past due, pursusnt to paragraph 19. However, Lender
shall be under no obligetion 1o enter upon, take control of or maintain the Properly, Any renis collected
by Lender or the receiver'anall be applied first to payment of the costs of management of the Property and
collection of rents, including, ovt not limited 1lo, receiver's fees, premiums on receiver's bonds and
reasonabie attorneys’ fees, and <hen_to the sums secured by this Security Instrument. Lender and any
receiver shall be [isble 1o account olily ior those rents actually received.

21. Release. Upon payment of all sunis secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge to PG rower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives =l right of homestead exemption in the Property.

23. Use of Property; Compliance with Law. Boriower shall not seek, agree to or make a chenge
in the use of the Properly or its zoning classification, unless iender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations #nd requirements of any governmental body

applicable to the Property.

24. Riders to this Security Instrument. If one or more rides, are executed by Borrower and
recorded together with this Security Instrument, the covenants and egreemeits of each such rider shall be
incorporated into and shail emend and supplement the covenants and agreemeats 58 this Security Instrument
as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)
[] Adjustabie Rate Rider [[] Condominium Rider (] 1-4 Pamil y-Rider

D Graduated Payment Rider I:J Planned Unit D Biweek!ly Pavment Rider
[Jevelopment Rider

Other(s) [specify] [] Batloon Rider [7 Second Home Rider
Legal Description

IL 1ST/2ND MORTGAGE (7/1%/96) PAGE 7 of § 58126006
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