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131-8897106 729

MORTGAGE

THIS MORTGAGE (“Sccurity Insttument”) 5 given on the 10th day of November, 1997

The monigagor is ROMELLE E. NORRINGTON , AN UNMARRIED WOMAN

{"Borrower”),
This Security Instrument is given 1o GRANT MORTCAGE SERVICES, INC., A CORPORATION, which is aiganized
anit existing under the laws of the State of ILLINOIS, and whose adirzss is TWO WESTBROOK CORF, CNTR #10),
WESTCHESTER, [LLINOIS 601%4

(“Lender™),
Borrower owes Lender the principal sum of NINETY-ONE THCUSAND TWO and  NO/L0Q-----Dollars
(U.S. $ 91,002.00). This debt is evidenced by Borrower's nate dated the same dite s this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not paid carlier, ducsand payable on December 3, 2027,
This Sccurity Instrument sccures to Lender: (a) the repayment of the debt cvidenced Dy the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to prolect the sccurity of this Security tnstrument; and (¢) the performance of Botrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower docs hesgortmorigage, grant ind
convey to Lender the fotiowing described property located in COOK County, [llinois:
9844591
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. il the amounts of funds held by Lender av any
time are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securny Instrument. If Borrower
tenders to Lender the full psyment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and {¢) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds w0 Borrower. Immediately prior 1o
a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (&), (b), and (c).

3. Application of Payments. All payments undet paragraphs 1 and 2 shall be applicd by Lender as foliows:

First, 10 the mortgage insurance premium to be paid by Lender to the Seerctary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold pavments or ground remts, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest due under the Note;

Fourth, <o omortization of the principal of the Note; and

Fifth, to lats charges due under the Note,

4, ¥lre, Flocd pnd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscruently erected, against any hazards, casualties, and comtingencics, including Gire, for which
Lender requires insurance. This insurance shall be maintained i the amounts and for the periods thit Lender requires,
Boreower shall also insure allimpcovements on the Property, whether now in existence or subscquently erected, against
loss by floods 1o the extent required by the Sceretary. All insurance shall be carricd with companies approved by Lender.
The insurance policies and any renewa!s shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

fn the event of loss, Borrower shiall pive Lender immediate notice by mail, Lender may make proel of loss if not
made promptly by Borrower. Each insuraice company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Barrower and to Lender jointiy, All or any part ol the insurmice procecds
may be applicd by Lender, at its option, cither (a) 10 the reduction of the indebiedness under the Note and this Security
Instrument, first 10 any delinguent amounts applicd.«a-the order in paragraph 3, and then to prepuyment of principal,
or (b) to the restoration or repair of the damaged Properiy. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly puymenis which are referred to in paragraph 2, or change the amount
of such paymenls. Any excess insurance proceeds over an gmoent required to pay all outstanding indebtedness under
the Note and this Sccurity Instrument shall be paid to the entily 'épally entiticd thercto.

In the evemt of foreclosure of this Sceurity Instrument or ¢cher transfer of title to the Property that extinguishes
the indebtedness, all tight, title and intercst of Barrower in and to insuraice policies in foree shall puss 1o the purchaser,

5. Occupancy, Preservation, Malntenance and Protection-<t the roperty; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borower’s principal residence within sixty days
alier the execution of this Security Instrument (or within sixty days of a later sxie-or transfer of the Property) and shall
continue to accupy the Property as Botrower's principal residenee for at least one vearafier the date of occupincy, unless
Lender determines that requirement will cause unduc hardship for Borrower, or unlese-extenuating eircumstances exist
which arc beyond Borrower’s control.  Borrower shall notily Lender of any extenuating cizeumstances. Borrower shall
not commit waste or destroy, damage or subsiantially change the Property or allow the Property 1o detenorite, reisonahic
wear and tear excepled. Lender may inspeet the Property if the Property is vacant or abundoried o the loun is in default.
Lender may tuke reasonable action to protect and preserve such vacant ar abandoned Praperty.” Darzower shail also be
in default if Borrower, during the loan application process, gave materially false or inaccurate infosmation or statements
to Lender (or failed to provide Lender with any materia! information) in connection with the loun evidencert by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Froperty as a priaeipal residenee,
{f this Sceurity Instrument is on a leaschold, Borrower shill comply with the provisions of the lease. [F Borrower acquires
fce title 1o the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger i writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amoun of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds o the reduction af the indebtedness under the Nate
and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal.  Any application of the proceeds to the principal shall not cxtend or postpane the duc date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such piyments,  Any cxcess
procecds over an amount required to pay all outstanding indehtedness under the Note and this Seeurity Instrument shal

be paid to the entity fcgally entiticd thereto.
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10, Reinstatement. Borrower has i right to be reinstated if Lender has required immediate payment m full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings are instituted.  To reinstate the Securtty lnstrument, Borrower shall wender in b lump sun:
all amtounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Secunty Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly assuciated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that 1t
sceures shall remain in effect as if Lender had not required immediate payment in (ull. However, Lender s not required
10 permit reinstatement ift (i) Lender has accepted renstatement after the commencement of forcclosure procecdings
within two yeers immediately preceding the commencement of a current {oreclosure proceeding, (i) remsiztement will
preclude foreciosure on different grounds in the future, or (iii) reinstatement will adversely affeet the priority of the hen
created by this Sccurity Instrument,

11. Borrower Not Released; Forhearunce By Lender Not a Waiver, Exiension of the time of payment or
madification of amortization of the sums secured by this Security Instrument pgranted by Lender to any suecessor in
intercst of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successor in interest,
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend vme for
payment or othervise modify amortization of the sums sceurcd by this Sceunty Instrument by reason of any demand made
by the original Borrewer or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be & wuver of or preclude the exereise of any night or remedy.

12. Successorsand Assipns Bound; Jeint and Severnl Linbility; Co-Signers, The covenants and agreements
of this Sccurity Instrument shull bind and benefit the suceessors and nssigns of Lender and Borrower, subjeet 10 the
provisions of paragraph 9(b). /do:cower's covenants and agreements shall be joint and several, Any Dorrower who co-
signs this Sceurity Instrument but woes aot exceule the Note: (a) is co-signing this Sccurity Instrument only Lo mortgage,
grant and convey that Borrower's interest i the Property under the terms of this Security Insttument: (b) 1s not persenafly
obligaled to pay the sums sccured by this Zecurily Instrument; and (c) agrees that Lender and any other Barrower may
agree to extend, modify, forbear or make anyaocommodations with regard to the terms of this Security instrurwent or the
Note without that Borrower’s consent,

13. Notlees. Any notice to Borrower provded for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable kny rreuires use of another method. The notice shall be direeted to the
Property Address or any uther address Borrower desigrates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated heren or any address Lender designates by notice to Borrower, Any nolie
provided for in this Sceurity Instrument shall be deemea-to have been given 1o Borrower or Leader when given as
provided in this paragrph,

14, Governing Law; Severability. This Security Instrumestshall be governed by Federal law and the faw of the
jurisdiction in which the Property is located. In the event that any proaision or clause of this Sccurily Instrument or the
Nate conllicts with applicable law, such conflict shall not affect other pravisions of this Sceurity Instrument or the Note
which can be given cflect without the conflicting provision. To this end the pryvisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of thie Note and of this Securnity Instrument.

16, Hazardous Substances. Borrower shall not cause or permil the preseneeuse, disposal, storage, or release
of any Hazurdous Substances on or in the Property, Borrower shall not de, nor alow_anyone ¢lse 10 do, anything
affecting the Property that is in violation of any Envitonmental Law. The preceding two seitences shall not apply to the
presence, use, or starage on the Property of small quantities of Hazardous Substances that ale gencrally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any ivestigation, clivim, demand, jawsyi or other achon
by any governmental or regulalory agency or private party involving the Property and any Hazardou, Substance or
Environmental Law of which Borrower has actual knowledge.  If Borrower learns, or s notificd by any foverrmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are thase substapces defined as 1oxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

10/95 {Paya & of 7 Pages)
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By SigninG Betow, Borrower accepts and agrees (o the terms contaned m this Secunily Instrament and in any
rider(s) executed by Borrower and recorded with it. )

/;//?:’M/[é; A ANt} T ()

ROMELLE E. NORRINGTON —Borfower
(%4

—Borrowat

—Batrowar

—Borrowor

"V [Spaca Balow This Line For Acknowledgmant]
State of ILLINOIS §
County of COOK §
The foregoing instrument was acknowledged before me this_/ ' day of Al WIE MBI L1997, by

ROMELLE E. NORRINGTON | (1Y (I eN2E0 4 AR

Notary Public

SR TEN)

. . Q’)'o’r'f"p“o"-'r’-'n‘u’f’~'»';')’t’o‘5$$' (PrimCd NnmC)
My commission expirgs:__ oy pple s st ALt
STACY J E4TON
Kotary Pubee Staie of Minois
X 1 Comrmisson Eaprres 03709101
F R IRANI ARV AL A

10/9% (Pago 7 of 7 Pages)
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Borrower; ROMELLE E. NORRINGTON

LEGAL DESCRIPTION
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Loan No: (8682527 Pata 1D 219
Borrower:  ROMELLE E. NORRINGTON FHA Case No

131-8897106 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10th day of November, 1997, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed ("Sceurity
Instrument”of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note”) o

CRANT MORTGAGE SERVICES, INC.
(the "Lender”) of the same date and covering the Property deseribed in the Security Instrument and located
at

2601 WEST 81ST PLACE
CHICAGO [LLINOIS 6652
[Proposty Adiuress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERENT RATE CAN CIIANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addiweato the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant #ad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dnte

The inlcrest rate may chapge on the first day of January. 1999, and on that day of cach succeeding year,
“Change Date" means cach date on which the interest rate couls change.

(15 The index

Beginning with the first Change Date, the interest rate will be hised on an Index. “Index” means the
weekly average yield on United States Treasury Sceurities adjusted (o a constant maturity of one year, as made
available by the Federul Reserve Board. "Current Index” means the most reeest Index Tigure available 30 diys
before the Change Date. I the Index (as defined above) is no fonger avail<ote) Lender will use as a new
Index anv index presceibed by the Sceretary, As used in this Rider, "Secietary mans the Sceretary ol Housing
and Urban Development or his or her designee.”  Lender will give Borrower notice ol the new Index.

(8] Calenlution af Taterest Rate Chunges

Before cach Change Date, Lender will calculate a new interest rate by adding a marginof TWO and
THREE/FOURTHS percentage points (2,750 %) to the Current Index and rounding the swimiodhe nearest
one-cighth of onc pereentage point (0.125%). Subjecet to the limits stated in Paragraph (D) ol<pi Rider, this
rounded amount will be the new interest rate until the next Change Date,

1))] Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by mare than one pereentage point (1.G9%) on
any single Chunge Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note,

r&5A4501

FHA Multistate ARM Rider {Page 1 of 2 Pages) 10/95
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