Tor DR . ) o .

UNOFFICIAL COBY*#*

Louk tounty Recorier

i
i
i

O Firsr cicaGo

" Mini Equity Line

Loan Number:

Mortgage 1110205224185

THIS MORTGAGE ("Sccurity Iastrument™) is given on Qgiober 28, 1997 The mortgagor

is LARRY A. OBERMLEYER, DIVORCED AND NOT SINCE REMARRIED

("Bﬂnuw

This Sccurity Instrument is giverto _ The First Nationat Bank ot Chicago

which is 8 __National Bank sreanized andd existing under the laws of  the Uniled Slates of America

whose address is One First Yaional Plaza, Chicago , ingin0670 Clender™).  Borrower owes
Lender the maximum principal sum o _“owenty-Five Thousand and No/100 -
Dollars (U.5.% _25,000.00 ), o tie aggregate  unpaid amount of all loans  and any disbursements  made

by Lender pursuant to that cectain Minitiosity Line Agreement of even date herewith executed by Borrower
("Agreemen”), whichever is less. The Agreemeri-is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement  whick” Avreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and payable five years dromthe Issue Date (as defined in the Agreement). The lLender
willprovide the Borrower with a final payment notice o least 90 days before the final payment must be minle. The
Agreement provides that loans may be made from tine fo time during the Braw Period {as defined in the
Agreement).  The Draw Period may be extended by Lended i its sole discretion, but in ne event later thin 20
years from the date hereol. Allfuture loans will Rave the same lien pricrity as the onginal loan. Fhis Security
Instrument secures to Lender: (a) the repayment of the debt evidencid. by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, amd all repswals, extensions  and modifications; (b)
the paymeni of all vther sums, with interest, advanced under paragraph. 6 ol this Sceurity Instnument to protect
the security of this Security [nstrument; and (¢) the performance ol Borrow<cr's covenants and agreements  under
this Sccurity Jnstrument and the Agreement and ail renewals, extensions and wadifications thereat, all of the
foregoing not o exceed twice the maximum principal sum stated above. For thig'plirpose,  Borrower does hereby
mortgage, grant and convey to Lender the foliowing described property located in LDOK County,

THinois:

LOT 5 IN BLOCK 20 IN WAYCINDEN PARK, BEING A SUBDIVISION IN THE N
1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
QFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS ON
10/10/1957 AS DOCUMENT #1763126 AND RE-REGISTERED 12/10/1357 AS

DQCUMENT B1772965
Hewod S=YY
I=E] - AU

Permanent Tax No.. 08-24-220-014
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which has the address of 908 SPRUANCE PL DES PLAINES, 1L 60016
{"Properly Address™):

TOGETHER W'THall the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect (0
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereutter 8 part of the property. Ail replacements and  additions shall also be covered by this Sccurity

Insttument. Al of the foregoing is referred to in this Securily Instrument as the "Propeny ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has ke right 1o
morigage, gram and convey the Property and thal the Propery is unencumbered, except for encumbrances  of
record. Borrowss warrams and will defend penerally the title to the Property against all claims and demands,
subject to any ¢ncuanbrances of record. There is a prior morigage from Borrower to AMERJFED BANK, FSB
dated 01/04/93 and recorded as document number 24034132

——

COVENANTS. Boriover and Lender covenant and agree as follows:
1. Payment of Principu’ and interest. Borrower shall promptly pay when due the principal of and inlerest on

the debt evidepced by the Agreetarnt.
2. Application of Payments/ ~Allpayments received by Lender gencrally shall be applied first 10 interest, then

principal and then to other charges.

3. Charges; Liens. Borrower s’ pay all taxes, assessments, charges, fines, and hmpositions attribwable to
the Property, and leaschold payments o ground rents, ifany. Upon Lender’s requesi, Borrower shall promptly
furnish to Lender all aotices of amounts—1s-be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promiiy furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause fo be paid, when Guz and payable all taxes, asscssments, —waier charges, rewer
charges, license fees and other charges against or in vonnectioh with the Property and shali, upon request,
promptly furnish to Lender duplicate receipts. Borrowar may, s good ith and with due diligence, comtest the
validity or amount of any such taxes or assessments, provides that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax ‘or/assessment  has been increased by any inferest,
penalties or costs, (b) Borrower shail first make all contested  payriens, under proicst il Borrower desires, uniess
such contesl shall suspend the collection thereof, (c) neither the Prupirry nor any part thercof or imerest therein are
at any time in any danger of being sold, forfeiled, fost or interfered wiu, and (d) Borrower shall furnish such
securily as may be required in the contest or as requested by Lender,

4. Hazard Insursnce. Borrower shall keep the improvements now “«aising or hereafier erecied on the
Property insured against Jogs by firc, hazards included within the ferm “exienied coverage” and any other
huzards, including Noods or flooding, for which Lender requires insurance. This insurance shal) be maimained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withtcld.) M Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage fo proicel Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include a staidard. morigage
clause. Lender shafl have the right 1o hold the policies and renewals. IfLender requires, Borrawer shad promprly
give to Lender all receipts of paid premiums and renewal notices. 1nthe event of loss, Borrower shall give prompi
notice 10 the insurance carrier and Lender.  Lender may make proof of foss if not made prompily by Borrower.

Unless Lender and Borrower ofherwise agrec in writing, insurance procecds  shall be applied to restoration or
repir of the Property damaged, if the restoration or repair is economically leasible, Lender's security s ol
Jessened and Borrower is not in defauit under this Sccurity Instrument or the Agreement. [the restoration or repair
is not ecoromically feasible or Lender's security would e lessencd, the insurance proceeds shall be applied to
the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance
carrier has offcered to settfe a claim, then lLender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Properly or (o pay sums securcd by this Sccurity lnstrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragiaph 20 the Property is acquired by Lender, Borrower's right lo any insurance policies and
proceeds resulting from damage 1o the Property prior (o the acquisition shall pass to Lender to the exient of the
sums secured by this Securily Instrument immediately prior to the acquisition.
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5. Preservation and Mainteaance  of Property: Borrower's Application;  Leaseholds,  Borrower shall  not
destroy, damage, substantinlly change the Property, allow the Property to deteriorate, or commit waste.  Rorrower
shalt be in default ifany forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the propenty or otherwise makeriaily impair the ten creaied by this
Security Instrument or Lender's security interest. Borrower may cure such a deliell and reinstite, as provided in
paragraph 16, by causing the action or proceeding to be dismissed  with 1 ruling that, in Lender's good  faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crested by this Security Instrumient or Lender's security imterest. Boreower shalt also be in default 1f Barrower,
during the loan application process, gave materially false or maccurate information or stalements  to Lender (or
faifed 10 provide Lender with any material information) in connection  with the loans evidenced by the Agreement.
If this Security Instrumeni is on a leaschold, Boerrower shall comply with the provisions of the lease, and if
Borrowey acquirss fee title to the Property, the leasehold and fee tide shall not merge unless Lender agrees 1o the
merger in writiag

6. Protectinnsol Lemder's Rights in the Property. {Borrower fuils to peefornm the covenamts  and agreenents
contained in (his Security Instrument, or there is a legal proceeding  that may significandy atfect Lender’s rights in
the Properly (such as o proceeding  in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pavfor whatever is necessary 1o protect tiie value of the Property and Leader's rights in
the Property. Lender’s actiong’ may inclwde paying any sums secured by @ hien which has priority over this
Security Instrument, appearing” incourt, paying reasonable pitorneys' fees, and entering on the Property 1o make
repairs,  Although Lender miay take aeriomunder this paragraph, Lender does not have to do so,

Any amounts disbursed by Lender under-this paragraph  shatl become  additional debt of Borrower secured by
this Security Instrument, Untess Borrawer and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement ot the’ Azreement rate and shall be payable, with interest, wpon notice from
Lender to Borrawer requesting payment.

7. Inspection.  Lender or its agent may make rcasonable entries upon and  inspections of the Propenty. Lender
shall give Barrower notice ot the time of or prior to an insbectisn specifying reasonable cause for the inspection.

8. Condemnation,  The proceeds  of any award or cizimy for damages, direet or consequential, — in connection
with any condemnation or other taking of any pant of the Freperty, or for cotwveyance  in licw of condemmation, are
herehy assigned and shatl be paid to Lender.

inthe event of a total 1aking of the Property, the proceeds st b Sapplied to the sums secured by this Security
Instrument, whelher or not then due, with any excess paid 1o Baerwer. dn the evenr of a partial taking of (he
Property, uniess Horrower and Cender otherwise agree i writing, the tums’ secured by this Secarity  Insiziment
shall be reduced by the amount of the proceeds  multiplied by the Tollowing-{raction: () the total amount of the
sums secured immedintely before the taking, divided by (b} the fair markesvalue of the Property immediacly
before the taking. Any batance shall be paid to Borrower.

Ifthe Property is abimdoned by Borsower, or if.after natice by Lender to Borrower (hat the condemor offers 1o
make an award or scitte a claim for damages, Borrower fails o respond to Lender within 25lays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at is option, either 1 restoration o1 repair
of the Property or to the sums secured by this Security fostrument. whether or not then due.

Y, Borrower Not Released; Forbewrance By Lender Not o Waiver, Extension of the tiwe tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o agysuccessor  in
interest of the Borrowsr shall not operate 10 release the liabilityof the original Borrower or Borrower's successors — in
interest. Lender shall not be required to commence  proceedings  against any successor in interest ot refuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Security Insirument by
rcason of any demand made by the origingl Borrower or Borrower's successors 0 interest. A waiver inone or
more instances of any of the lerms. covenamts, conditions or provisiens hercot, or of the Agreement, or any part
thereol, shall apply to the particular instance or instances and ai the particalar time or times only, and no such
waiver shall be deemed a comtinuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shatl survive and continue (o remain in full foree and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors  and Assigns  Bound; Joint and Seversl Linhility; Co-signers.  The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenanis and agrcemems shall be joint and several.  Any Borrower who co-signs this Security Instrument bat
does not execwie the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intcrest in the Property under the terms of lhis Security Instrument: (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard (o the terms of this Security Insirument
or the Agreemeni without that Borrower’s consent.

11, Loun Charges. Ifthe loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection  with-the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary~ 1o reduce the charge o the permitted limit;and (b) any sums already coflected from Borrower
which exceeded “perinitted limits will be refunded to Borrower. Lender may choosc to make this refund by
¥ rwed under the Agrecment or by making a direct payment to Borrower. 1fa refund reduces

reducing the principi
principal, the reduction %!l be treated as a panial prepavment without any prepayment  charge under the

Agreemen,

12, Notices. Any notice tc/Burrow~cr provided for in this Security Instrument shall be given by delivering itor by
mailing it by firstclass mail uiicss annlicable law requires use of another mcthod. Tiwe notice shall be directed to
the Property Address or any other addiess Borrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class mail to Lender's address. stated herein or ary other address  Lender designates by notice 1o

Borrowes. Any notice provided for in this. Security Instrument shall be deemed to have been given (o Borrower or
Lender when given us provided in this paragrapl.

13. Governing Law; Severability, This Securitv/Instrument shall he governed by federal law and the law of
llinois. In the cvent that any provision or clausé | of this Sccurity Instrument or the Agreement conflicis with
applicable law, such conflict shall not affect other provisicis of this Security Instrument or the Agreement which
can be given effect without the confiicting provisicn. To'dbisund the provisions of this Security Instrument and the

Agreement are declared fo be severable.
14. Assignment hy Lender. Lender may assign allor any portion of its interest hereunder and its rights granted

herein and inthe Agrsement o any person, irust, financial institutios or corporation as Lender may determine and
upon such assignment, such assignce shall thereupon succeed 1o.iii'the rights, intercsts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblijzaticns or liabilities thercunder.

15. Transfer of the Property or a Denelicial Interest in Borrower; Dir-on Sale. If all or any pant of ihe
Property or any interest initis sold oy transierred (or ifa beneficial interest in Borsower is sold or transferred and
Borrower is not a natural person) withoui Lender’s prior wrilten consent, Lercor may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal taw as of the date of this Security Insirumzat,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. Tie funice shall provide a
period of not iess than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sccurity lastrument. 1 Borrower fails (o pay these sums prior to the expiraifi of this period,
Lender may invcke any remedies permitted by his Security Instrument or the Agreement  without fuaitier notice or
demand on Borrower.

16. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement  of this Security Instremem discontinued at any time prior to the entry of a judgment enforcing this
Sccurity Instrument. These conditions are that Borrower: (a) paye Lender all sums which then would be due under
this Security Insirument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Sccurity Instrument. inchiding, but not
linsited to, reasonable  attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Inttrument, 1ender's rights inthe Propenty and Borrower's obligation (o pay the sums secured
by this Security Instrument shall continue unchanged; and (c) not use the provision more frequently than once
every five years.  Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby
shall remain fellyeffective as ifno acccleraticn had occurred.  However, this right to reinsiate shall not apply inthe

case of acceleration under piragraph 1S,
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! 17, Hazardows Substances.  Borrower shall not cause or permiit the presence,  use, dispossl, storage, or release
i of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else 10 do anything
affecting the Property that is in violation of any Environmwntal Law, The preceding two sentences  shall not apply 10
the presence, use or storage on the Property of small quantitics of Huazardous  Substances  that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demond, lawsuil or other action by
any governmental or regulatory agency or privide party involving the Property and any Huzardous  Substance  or
Environmental Law of which Bogrower has aciwa) knowledge. I Borrower [carns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous  Substance  affecting the Property is
necessary, Borrower shall promptly take ail necessiry remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances® are those substances  defined as toxie or hazardous
substances by Eavironmental Law and the following substances:  gasoline, kerosene, oher flammable or toxic
petrolcum  produeis, toxic pesiicides and  herbicides, volatile solvents, materals  containing  asbestos  or
formaldehyde, and radioactive materials.  As used in this paragraph 17, "Environmental Law® means  federal laws
and laws of the jurisdiriinh where the Property is focated that relate to health, safety or environmental protection.

18, Prior Mortgage. Lorrower shall not be indefault of any provision of any pricr morigage.

19, Acceleration;  Resaesies,  Lender shall give notice to HBorrower prior to acceleration  tollowing: (a)
Borrower's fraud or material ~ misiepresentation  in connection  with this Sccurity Instrument, the Agreement or the
line of credit evidenced by the Apreement; (b Borrewer's Taidure 1o meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions “whach adversely aftect the Property orany right Lender has inthe Property (but
not prior to acecleration under  Paragraph 05 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cursshe default; (€) a date, not fess than 30 days from the date the notice
is given to Borrower, by which the default warcbe cured; and (d) that failure ro cure the default on or before the
date specified in the notice may result in accelengtion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sule of the Property. The netice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert inthe forechsure proceeding  the nonexistence  of a default or any other
defense  of Borrower (o acceleration and foreclosure.  1fine default is not cured on or before the date specified tn
the notice, Lender at its option may require immediate Qavivent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secarizy dastrument by judicial proceeding,  Lemder shall
be entitied to coilect all expenses incurred in legal procecdings  pursbing he remedies  provided in this paragraph
19, including, but not limited 1o, reasonable attorneys' fees and costs of ttlecvidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or_abandonment  of the Property and ot any
time prior to the expiration of any period of redemption  following judicial s Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession Of and mamage e Properly and 1o
collect the rents of the Property including those past due. Any rems collecied by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and colleetion of rents, including, but not
limited to, receiver's fees, premiums on regeiver’'s bonds and reasonable  ottorneys'  fees, and then Lo the sums
secured by this Security Instrument.  Nothing herein contained  shall be construed a5 censtitnting Lender @
mortgagee in possession in the absence of the taking of actual pessession o the Property Sy /ender pursaant
this Paragraph  20. Inthe exercise of the powers herein granted  Lender, no labilny shall be asceried or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release.  Upon payment of all sums secured by this Sceurity  Instrument, Lender shall release this Secarity
Instrument.

22. Waiver of Homestend,  Borrower waives all right of homestead — exemption i \he Property,

23, No Offsets by Borrower, No oftset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrawer from paying any amounts due under the Apreement or this Security Instrumenl or
from performing any other obligations contained therein,

24. Riders to this Security Instrumtent.  one or more nders are executed by Borrower and recerded together
with this Security lnstrument, the covenamts  and agreemenis  of each such rider shall be incorporated  imo and
shall amend and supplement the covenants and agreements ol this Seeurity Instrument as ifthe rider(s) were a

part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any ridcr(?fj«‘mcd by Borrewwer and recerded with the Sccurity Insirument.
£

e YL

-Borrower

-Borrower
«Space  Below This Line For Acknowicdgment)
. ,...‘\_1‘
T Thxs Docum’,m Pnga?cd By: _JULIE GLAN:
The First Nat‘onil Bank of Chicago
One F irst-Natwari laza Suite 0203, Chicago, 1. 60670
Ry
'J)M.J - o 4
STATE OF ILLINOIS, = G County ss:
L, DeAanna DUiRG - , a Notary Public in and for said county and staic, do hereby

certify that | ARRY A DRERMEYER 1DVORCED AND NOT SINCE REMARRIED

personally known to me 10 be the same pess :“\ whose name(s) is (are) subscribed to the foregoing instrusnent,

appeared  before me this day in person, aid acknowledged that he signed  and
delivered the said instrument as ree amd volumary act, for the uses and purposes therein set fonh.

Given under my hand and official seal, this és lay of C) CT (99 7

Iy Commission expires: _1,52 _ ﬁE ! { )

Notary Public

S OFFICIAL SEAL
NEANNA DUBS

NOTAR: DUBLIC, STATE OF ILLINOIS
MY COMMISEION EXPIRES:03/17/01
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