UNOFFICIAL CQE4es

1 .
Cook County Recorder 35,50

‘MORTGAGE

This Mortgage dated as of __QCTOBER J6. 1997 is
entered into between_THOMAS P, PRAH AND LOLITA A.
PRAH, HIS WIFE :J"

Whose address is_J67%). S, 56TH COURT

Cictern, ILLINQIS
("Mo.t.gagor") and CITIZENS BANK-ILLINOIS, N.A.,
1322 5. OAK PARK AVE., BEX{YN, IL. 60402, (the

"Mortgagee") .

Whereas, the Mortgagor is indebtes~to the

Mort jigee in the principal sum of

NINE. EN_THO! NS __dollars
($19 200.00 ) pursuant to a certain Home Equity
Reve ving Line of Credit Agreement {the
“Accement") of even date herewith,

All -—ayments received by Mortgagee under the

Agresment shall be applied first to fees and chargcs payable pursuant to the
Agreiment, next to any amounts advanced by the Mortgazze under this Mortgage, next to
any billed and unpaid interest, next to the principal awounts outstanding under th-
Agreement, and then to accrued and unbilled interest.

To s zure the payment of the indebtedness incurred pursuant ‘tr the Agreement with
interest thereon, the payment ot all other sums with interest thereen advanced in
acco dance herewith to protect the security of this Mortgage, anu the performance .
the covenants and agreements of this Mortgage and in the Agreement, the. Mortgagor Joes
heret mortgage, warrant, grant and convey to the Mortgagee the follocwiig describe i
real rstate located in th- County of _COOK  state of Illinois, to wit:

o

LOT . IF BLOCK 16 IN 4TH .\DDITION TO BOULEVARD MANOR, BEING A SUBDIVICION OF THE * 4
OF “rE SE 1/4 AND THAT PAKT OF THE E % OF THE NE 1/4 LYING 8§ OF THE CENTER LINE Of
PARF AVENUE OF SECTION 32 TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA.
MER].Y AN, IN CCOQK COUNTY, ILLINQIS.

Commnly known as: 3631 S, S6TH CQURT
CICERQ, ILLINGIS 5’, %
\
7

PIN #_16-32-415-013 //?’
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Together with all buildings, improvements, fixtures or appurteénances now or hereafter
erected thereon or placed therein, including all apparatus, equipment, fixtures or
articles, whether in single units or centrally controlled, used to supply heat, gas,
air conditioning, water, light, power, refrigeration, ventilation or other services,
and any other thing now or hereafter, therein or thereon, the furnishing of which by
lessors to lessees is customary or appropriate, including scieens, windcw shades,
storm doors and windows, floor coverings, screen doors, in-a-door beds, awninge, water
heaters (all of which are intended to be and are hereby declared to by a part of said
real estate whether physically attached thereto or not); and also together with all
easements and the rents, issues and profits of said premises which are hereby pledgad,
assignad transferred and get over unto the Mortgagee, whether now due or hereafter to
become due as provided herein; and all of the foregoing, together with said real
eastate (or lescehold estate if this Mortgage ie on a leasehold) are herein referred to
ag the "Propertv . The Mocrtgagee is hereby subrogated to the rights of all mortgages,
lienholders and otkers paid off by the proceeds of the Agreement hereby secured.

To hsve and to hold tie froperty, with said builldings, improvements, fixtures,
appurtenances, apparatug gnd eguipment, unto said Mortgagee forever for the uses
herein set forth, free ¢zom 211 rights and benefits under the Homestead Exemption Laws
of thé State of Illinois, whizpisaid rights and benefits said Mortgagor does hereby

releage and waive.

THE MORTGAGOR COVENANTS:

A. (1) To pay the indebtedness and the intzrest thereon as stated in said Agreement,
or adnording to any agreement extending tle time of payment thereof; (2} To pay when
dueidnd before any penalty attachess thereto @)l taxes, special taxes, gpecial
asgpespments, water charges, and sewer service charges against the Property (including
those heretofora due), and to furnish Mortgagee, nupon request, duplicate receipts
therefor, and all such items extended against the Picperty shall be conclusively
deemed valid for the purpose of this requirement; (3) To keep the improvements now or
hereafter upon the Property insured against damage by Iir# hazards included within the
term "extended coveraga,® and such other hazards as the Mor.cagee may require to be
insured against and to provide public liability insurance and eych other irnsurance as
the Mortgagee may require, until said indebtedness is fully paid; or in case of
foreclosure, until expiration of the period of redemption, for ine £a]1l1 insurable
value thereof, in such companies and in such form as shall L satisfzctory to the
Mortgagee; such insurance polices shall remain with the Mortgagee duling said periods,
and contzin the usual clause making them payable to the Mortgagee; and in case of
foreclosure sale payable to the owner of the certificate of sale, owner ci any
deficiency, any receiver or redemptioner, or any grantee in a deed pursuant to
foreclosure; and in case ®f loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in ite discretion, all claims thereunder and to
execute and deliver on behalf of the Mortgagor all necessary proofs of lcss, receipts,
and vouchers, releases and acquittances required to be signed by the insurance
companies, and the Mortgagor agrees to sign, upon demand, all receipte, vouchers and
releages required of it to be signed by the Mortgagee for such purposes, and the
Mortgagee is authorized to apply the proceeds of any insurance claim to the
restovation of tha Property or upon the indebtedness hereby szcured in its discretion,
but ménthly payments shall continue until said indebtedness is paid in full, (4)
Immediately after destruction or damage,commence and promptly complete the rebuilding

or restoration of
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buildings and improvements now or hereafter on the Property, unless Mortgugee ele<is
:to srvly on the indebtedness secured hereby the proceeds of any insurance coverin:
jbuch destruction or damag=; {5) To Keep the Property in good condition and repair,
A@itrnut waste, and free f.om any mechanic's or other lien or claim of lien nect
@xp,essly subordinated to the lien hereof; (6) To comply with the provisions of ary
’ieac if this Mortgage is cn a leaeehold {7} To perform all obligations under any
f-decliration, covenant, bylaws, regulations, and constituent documents governing t)e
Prop:rty if the Mortgage is on a condominium or a planned unit development; (8) Noo to
make, suftfer or permit any unlawful use of or any nuisance to exist on the Property
nor to diminish nor impair its value by any act or omission to act; {9) To comply with
all requirements of law with respect to Mortgaged premises and the uge thereof; (iul
Not 1> make, suffer or permit, without the written permission of the Mortyagee being
first had and cbtained, (a) any use of the Property for any purpose other than tha+
for which it is pow used, (b) any alterations, additions, demolition, removal or taile
of a.y improvemen!.s apparatug, appurtenances, [ixtures or equipment now or hereafier
upon the Property, /¢! any purchase on conditional sale, lease or agreement under
whivi, title iz reserved/in the vendor, of any apparatus, fixtures or squipment to 2
plac.:d in or upon any buiidings or improvements on the Property, {d) any sale,
assiynment or transfer of ‘aay right, title or interest in and to the Property or any
port. on thereof including, but pat limited to, any installment contract or articles: of
agre-went for deed, unlesc othérwise permitted hereunder; (11) To complete within 1
rea:mable time any buildings orimprovements now or at any time in process of
erec - on upocn the Property; (12) Tc appear in and defend any proceeding which in 'ne
opir. vn of the Mortgagee affects its ‘gecuricy hereunder, and to pay all costs,
expe. ses and attorney's foes incurred or paid by the Mortgagee in any proceeding i.
whi - it may be made a party defendant by reason of this Mortgage; and (13} To per.orm
all »bligations under any prior mortgage or sther encumbrance which is senior to this

Mort-jage and affecting the Property.

B. 'his Mortgage and the Agreement provide for additional loans which may be mads at
the sption of the Mortgagee and secured by this Moitgaoc-and it is agreed that in che
evenc of such loans the amount therecof may be added to the mortgage debt and shall
increase the unpaid balanve of the indebtedness evidenced /oy the Agreement hereby
secu. ed by the amount ¢of such loan and shall be a part of sxid indebtedness under »ll
the .:rms of the Agreemenr. 1In no event, however, shall such aoditional loans exc:ed
an amount egqual to four times the principal amount stated in tha Agreement.

€. That in case of failure to perform any of the covenants herein, Morigagee may o
on M.:tgagor's behalf everything so covenanted; that said Mortgagee may also do any
act ‘. may deem necessary to protect the lien hereof; that Mortgagor wi:l aepay u.on
demond any moneys paid or .Jdisbursed by Mortgagee for any of the above purposes anc
suct noneys together with .nterest thereon at the rate payable from time to time ¢ .
out.:r inding principal und-+ the Agreement shall become so much additional indebteuviess
gect wd by this Mortgage with the same priority as the original indebtedness and r.ay
be 3 cluded in any judgement foreclosing this Mortgage and be paid out of the ren.: or
pro¢ vcds of sale of the Property if not otherwise paid; that it shall not be
oblisatory upon the Mortgagee to inguire into the validity of any lien, encumbranue or
in A .sancing moneys as abnve authorized, but nothing herein contained sghall be
conserued as requiring th: Mortgagee to advance any moneys for any purpose not to,id
any :ot hereunder; and the Mortgagee shall nor incur any personal liability hecaur: of
anything it may do or omit to do hereunder,

U g g




UNOFFICIAL COPY

Puge 1 of 8 Customer Name_PRAH

D. Trat it ia the intent hereof to secure payment of the indebtedness due under the

Agreement whether the entire amount shall have been advanced te the Morigagor at tl:
date iwereof or a later date, or having been advanced, shall heve been repaid in part
and ‘trther advances made at a later date under the terms of this Mortgage and the

Agreement . '

e
ie

E. -Thar if all or any part of the Property, or any interest therein, or if the
Mortgagor is a land trust, if all or any part of the bepeficial interest in said trust
. is sold, rransferred or assigned by the beneficiaries without  the prior consent of the
Mortgagee, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household
appliances, (¢)-w transfer by devise, descent, or by obligation of law upon the deach
of a joint tenant ~or (d) the grant of any leasehold interest of three years or less
not containing an orcion to purchase, Mortgagee, may, at Mortgagee's option, declare
without notice all i the sums secured by this Mortgage to be immediately due and

payatte,
Subject to the terms of this paragraph, in the event the ownevship of the Property :r

any part thereof becomes vestcd in a person other than the Mortgagor, the Mortgages
may,” without notice to the Moxrtgrgor, deal with such successors in interest with

reference to this Mortgage and the indebtedness hereby secured in the same manner s
with the Mortgagor, and may forbear cs sue or may extend time for payment af the
indel tedness, secured hereby, without discharging or in any way affecting the
liabitiity of the Mortgagor hereunder or upZau the indebtedness hereby secured,

b

F. ™at time is of the essence hereof, and if default be made in performance of any
covenant contained herein or in the Agreement, =r~in making any payment under the
Agreéflent or any extension or renewal therecf, or/ic proceedings be instituted to
enforce any othar lien or charge upon any of the Prrgerty, cr upon the filing of a

proceeding in bankruptcy by or against the Mortgagor, gr if the Mortgagor shall make

an apsignment for the benefit of his creditors or if his property by placed under

contyel or in custody of any court, or if the Mortgagor abairions any of the Property
or in the event of the transfer of, or agreement to transfer/ any right, title or
interast in the Property or any portion thereof not otheriise pevnitted hereunder, or
if the Mortgagor fails to complete within a reasonable time, any briiding or buildings
now i at any time in process of erecticn upon the Property, or upon.che filing of a
suit %o condemn all or a part of the Property, then and in any of said events, the
Mortghgea is hereby authorized and empowered, at its option, and without affecting the
lien hersby created or the priority of said lien or any right of the Mortiayee
hereunder, to declare, without notice all sums secured hereby immediately due and
payakle, whether such default be remedied by the Mortgagor, and apply toward the
payment of the Mortgage indebtedness any indebtedress of the Mortgagee to the
Mortgagor and the Mortgagee may also immediately proceed to foreclose this Mortgag:,
and in any foreclosure a sale may by made of the Property enmasse without offering the
several parts separately. That in the event that the ownership of the Property, or
any part thereof, becomes vested in a person other than the Mortgagor and any part of
the’ sums secured hereby remain unpaid, and in the further event that the Mortgagee
does hot elect to declare such sums immediately due and payable the Mortgagor shali
pay a’reasonable fee to the Mortgagee to cover the cost of amending the records of the

Mortgigee to show the change of ownership.
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""G. ‘".hat upon the commencement cf any foreclosure proceedings hereunder, the cour' in

~which the suit is filed may, at any time, either before or after sale, and without

o

noti~ = to the Mortgagor, ~r any party claiming under him, and without regard to tla
solviycy of the Mortgagor or the then value of the Property, or whether the same r'iall
then be occupied by the owner of the equity of redemption as a homestead, appoint 2
rece.ver with power to manrage and rent and to collect the rents, issues and profi's of
the Property during the p-ndency of such foreclosure suit and the statutory perio! of
redemption and such rents, issues and profits, when collected, may be applied befcre
as well as after the sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation of the
Prop~<ty, including the expenses of such receivership, or on any deficiency judgment
whether there oe a judgement therefore in personam or not, and if a receiver shali be
appc:nted he shall remain in possession until the expiration of the full period
allcwed by statule for redemption, whether there be redemption or not, and until tne
issuance of deed ii_<age of sale, but if no deed be issued, until the expiration ¢!
the :tatutory period duriug which it may be issued, and no lease of the Property - :rall
be nullified by the appcirtment or entry in possession of a receiver but he may el:ct
to t=rminate any lease junior to the lien hereof, and upon the foreclosure of the
Prop:rty, there shall be allowed and inciuded as an additional indebtedness in the
judpent of sale all expenditures and expenses together with interest thereon at thae
rate of 12% per annum or At the rate under the Agreement, whichever is higher, whi:h
may t# paid or incurred by or on bshkalf of Mortgagee for attorney's fees, Mortgagi:'s
fees, appraiser's fees, surveys, outlzva for exhibits attached to pleadings,

docu .entary and expert evidence, stenographer'a fees, court costs, publication cos:s
and - sts {(which may be estimated as to aad include items to be expended after the
entr, cf the judgment, including attorney'sifees) procuring all abstracts of title
tit!~ searches, title examinations and report&, title insurance policies, Torrens
cert:ficates and similar data and assurances wich/raspect to title as Mortgagee mi:’
reas” nably deem necessary cither to prosecute such suwit or to evidence to bidders it
any cale held pursuant to such judgment the true title to or value of the Property.
all 7 which aforesaid amountsg together with interest as ierein provided shall be

imme i-ately due and payable by the Mortgagor in connecticnvwith (aj any proceeding,
incl-ding probate or kankruptcy proceedings to which either jparty hereto shall be
party by reason of this M.rtgage or the Agreement hereby secured; (b) preparation: for
the - nmmencement of any suit for the foreclosure, hereof after the-uccrual of the
rigit to foreclose, whether or not actually commenced; or {c) preparations for the
defe.3e of or interventicn in any threatened or contemplated suit or proceeding which
migi affect the Property or the security hereof, whether or not actually rcommence.:,
In t e event of a foreclosure sale of the Property there first shall be padd out ¢!
the sroceeds thereof all of the aforesaid items, then the entire indebtedness whetner
due and payable by the terms herecf, the interest due therecn up to the time of st.h
sal., and the overplus, it any shall be paid to the Mortgagor, and the purchaser & i.ll
not !~ obliged to sBee to the application of the purchase money.

H. 'n case the Property, or any part thereof, shall be taken by condemnation, the
Mort iigee is hereby empow-r-d to collect and receive all compensation which may b«
paid for any of the Property taken or for damages to any of the Property not taker and
all :ondemnation compensation so received shall be forthwith applied by the Morugayee
as i. may elect, to the inmediate reduction of the indebtedness secured hereby, o: to
the ‘r:pair and restoration of any of the Property so damaged, provided that any e/:ess
over the amount of the incebtedness shall be delivered te the Mortgagor or his
ass.auee.

(e
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I. bll easements, rents, issues and profits of the Property are pledged, assigned and
transferred to the Mortgagee, whether now due or hereafter to become due, under or by
virtie of any lease or agreement for the use or occupancy of the Property, or any jpart
thereof, whether said lease or agreement is written or verbal, and it is the intention
hergof (a) to pledge said rents, igsues and profits on a parity with the Property 3nd
not 'eecondarily and such pledge shall not be deemed merged in any foreclosure
judgmient, and (b) to establish an absolute transfer and aassignment to the Mortgagere of
all such leases and agreements and all the avails thereunder, together with the richt
in case of default, either before or after foreclosure sale, to enter upon and take
posseigion of, manage, maintain and operate the Property, or any part thereof, make
leapes for terms deemed advantageous to it, terminate or modify existing or future
leases, collcer ssid avails, rents, issues and profits, regardless of when earned, and
use euch meagurss whether legal or equitable as it may deem proper to enforce
collection therect, ‘employ renting agents or other employees, alter or repair the
Property, buy furnisrings and equipment therefor when it deems necessary, purchase
adequate fire and exterded coverage and other forms of insurance as may be deemed
advisable, and in generil exercise all powers ordinarily incident to absolute
ownarship, advance or borrow-woney necessary for any purpose herein stated to securs
which a lien is hereby creatcd 'on the Property and on the income therefrom which l.en
1 prior to the lien of any othel indebtedness hereby secured, and out of the inccrv
retain reasonable compensation for itself, pay insurance premiums, taxes and
agsessments, and all expenses of evcry kind including attorney's fees incurred in *he
exercise of the powers herein given, ard from time to time apply any balance of income
not, in its sole discretion, needed for thc-aforesaid purposer, first on the intercst
and then on the principal of the indebtediess hereby secured, before or after any

juderant of foreclosure, and on the deficiericy in the proceeds of rcale, if any,

whethar there be a judgment in personam therefnr or not. Whenever all of the
indebtedness secured hereby is paid, and the Mortgasee, in its sole discretion, feels
that :here is no substantial uncorrected default ia ncrformance of the Mortgagor's
agree nents herein, the Mortgagee, on Batigfactory evidsnce thereof, shall relinguish
pesgession and pay to Mortgagor any surplus income in its/nands. The possession o
Mortgagee may continue until all indebtedness secured hercby .is paid in full or urr:il
the delivery of a deed pursuant to a judgment foreclosing the lien hereof, but if no
deed pe issued, then until the expiration of the statutory period during which it may
be ipsued. Mortgagee shall, however, have the diecretionary power 2t any time to
refuse to take or to abandon possession of the Property without afleciing the lien
herecf. Mortgagee shall have all powers, if any, which it might have had without this
paragraph. No suit shall be sustainable against Mortgagee based upon acik or
omissions relating to the subject matter of this paragraph unless commenced within

sixty days after Mortgagee's posgessionh ceases.

J. TIhat each right, power and remedy conferred by this Mortgage or the Agreement upon
the Mortgagee is cumulative of every other right or remedy of the Morrgagee, whether
herein or by law conferred, and may be enforced concurrently therewith, that no waiver
by the Mortgagee of performance of any covenant contained herein or in the Agreement
shal: thereafter in any manner affect the right of Mortgagee to require or enforcc
perfcrmance of the same or any other of said covenants; that wherever the context
hereaf requires, the masculine gender, as used herein, shall include the feminine and

the reuter, and singular number, as used herein, shall
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inciude the plural; that all rights and cbligations under this Mortgage shall extewd
to »nd be binding upon the respective heirs, executors, administraters, successcrs and
assivns of the Mortgagor, and the successors and assigns of the Mertgagee; and thed
the powers herein mentioned may pe exercised as often as occasion therefor arises.

K. tortgagee may make or cause to be made reasonable entries upon and inspections »f
the rroperty, provided that Mortgagee shall give Mortgagor notice prior to any sucis
inspection specifying reasonable cause therefor related to Mortgagee's interest i the

Property.

I,. Except for any notice required under applicable law to be gilven in another mainer,
(a) any notics t Mortgagor provided for in rhis Mortgage shall be given by mailing
such notice by »egular mail, addressed to Mcortgagor at the Property address or at auch
other address as Movigagolr may designate by notice to Mortgagee as provided hereir,
and {b) any notice S ortgagee shall be given by certified mail, return receipt
requ:sted to Mortgages's address stated herein or to gsuch other address as Mortgauae
may designate by notice o Mortgagor as provided herein. Any notice provided for .n
this Mortgage shall be deemerd. to have been given Lo Mortgagor or Mortgagee when giten

in tre manner designated hersirn:

M. “his Mortgage shall be governed-by the law of the $tate of Illinois., In the cvent
that any provision or clause of thie Mortgage or the Agreement conflicts with
appli:able law, such confiict shall noc affect other provisions of this Mortgage cr
the Ajreement which can be given effect’ without the conflicting provision and te this
end :ie provisions of the Mortgage and the Aareement are declared to be severable.

N. Jpon payment of all sums secured by this Moltaoage and termination of the
Agrement, Mortgagee shall release this Mortgage.

IN WITNESS WHEREOF, we have hereunto set our hands and seals’This_Jl@TH day
of QCTQRER ., 1937.

- S, /
) b <l ) B ‘%’ T—- (SEALS)
THOMAS F. PRAH
{SEALS)
%W Q @)/Lﬂ—g (SEALS]}
ITA A. PRAH
(SEALS)

& 40y imj‘_":;'('t'lt,‘:"lﬁ
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STATE OF ILLINOIS
58
COUN1Y OF

I, the undersigned, a Notary Public in and for sald County, in the state aforesaid, do
heresy certify that THOMAS F. PRAH AND LOLITA A, PRAH, HIS WIFE (J)

perscnally known to me to be the same person or persons whose name or names is or are
gubscribed to the foregoing mortgage, appeared before me this day in person and
acknowledged chat_THEY. signed, gealed and delivered the said mortgage as_THEIK  free
and voluntary act. for the uses and purposes therein sect forth, including the release
and waiver of all «ights under any homestead, exemption and valuation laws.

GIVEN under my haxud and Notarial Seal this J6TH.day of QCTOBER 1987

B

1 ‘ i' ' k q
6

Notary Pullic

THI& INSTRUMENT PREPARED §Y: CITIZENS BANK-7[LINOIS, N.A.
s0es0snsenscROIOe 3322 SOUTH OAK PaP¥ AVENUE

:° OFFICIAL SEAL ¢  EERWYN, ILLINOIS €04¢2
®  LAURAG.SALINAS Y JAMES L. MUCHOW

o Notary Public, State ofNlincls o

« My Commission Expites 6-19:2001 0




