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“{RECORD AND RETURN TO:
£ {CDK-USA MORTGAGE
S5

.7 880 NORTH MICHIGAN AVENUE-SUITE 1370
{; CHICAGD, ILLINDIS 60811
i

Prepared by:
PAM PARR
CHICAGO, IL 80811

3455759

MORTGAGE

THIS MORTGAGE ("Security lnstr nr% givenon OCTOBER 31, 1897 . The mortgagor is
DONNA M. SALVATORE, XX AND
RISHI MADABRUSI X H}SwSBAm
/3-

{"Borrower”). This Security Instrument is given to
CDK-USA MORTGAGE

which is organized and existing undler the laws of THE STATL OF ILLINOIS , and whose
address is 980 NORTH MICHIGAN AVENUE-SUITE 13/G
CHICAGO, ILLINOCIS 60611 {"1erder™). Borrower owes Leader the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND AND G0/100

Nodars (U8, § 155,000.00 3.
This debt is cvidenced by Borrower's note dated the same date as this Secusiiv ,".swumcm ("Note™), which provides for
monthly paymenis, with the fuli debt, if not paid earlier, due and payable on NCVEMEER 1, 2012
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by thet-ote; with imerest, and all rr.m.wa!s
cxtensions and modifications of tac Note; (b) the payment of all other sums, with interest, vanced under paragraph 7 10
protect the security of this Security Instrument; and (¢} the performance of Bosrower's covenants and agreemnents under this
Security Instrument and the Note. For this purpase, Borrower does hereby morigage, grant and couvey jo-Lender the following
deseribed property located in COOK County, Minois:
SEE ATTACHED LEGAL DESCRIPTION.
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Parcel 1D #: 17-10-401-005-1458

which has the addressof 155 ANy HARROR DRIVE-UNIT 3410 . CHICAGO {Steeet, Cryl,
{ilinois a0601 rﬂ (ZipCadet ("Property Address™);

ILLINGSS. Kingley Earmily-FNMA/EHLMC UNIFORM
ntiplss ,{ INSTRUMENT Form 3014  8/90
@@'GH“L} 14608} Amandad 8}95
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:this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalf satisfy the lien or take one or
«inore of the actiops sei forth above within 10 days of the giving of notice.
f . Hazard or Property Insurance. Borrower shall keep the improvements now Lxmmg or hereafter erected on (he
Proerly insured against loss by fire, hazards included within the term “cxiended coverage” and any other hazards, including
haods or flooding, for which Lender rcqmrcs insurance. This insurance shall be maimtained in the amounts and for the periods
Hml Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
:.whxch shall not be unreasonably wilktheld, IT Borrower fails to maintain coverage described above, Lender may, at Lender's

¢ pption, obtain coverage to protect Lender’s rights in the Properly in accordance with paragraph 7.

i All wmsurance policies and renewals shall be acceplable to Lender and shatl inelude a siandard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender alf receipis of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Barrower.

Unicss Lender and Borrower otherwise agree in writing, insurance procecds shalf be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically {easible and Lender’s security is not lessencd, If the restoration or
repair s not econoraealy feasible or Lender's security would be lessened, the instrance proceeds shal) be applied to the sums
secured by this Seeurity Instrumens, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not amsworavithin 30 days a notice from Lender that the insurance carrier hias offered 1o settle a claim, then
Lender may collect the insurzne proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
seeured by this Security {nstrument. “vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower utlierwise agree in writing, any application of proceeds 10 principal shall not extend ar
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of (he paymemts, If
under paragraph 21 the Property is acquited or-Lender, Borrower's right 1o any insurance policies and procceds resulting from
damage to the Property prior to the acquisition sbalt pass o Lender ta the exient of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preseryation, Maintenance and Froteetion of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall occupy, establish, and use the Property as 3srrower's principal residence within sixty days after the execuion of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence tor at Jeast one year afler
the date of occupancy, unless Lender atherwise agrees in writing, which consent shal) not be unreasonably withheld, or unless
extenuating circumstances exist which arc bevond Borrower's' zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ipz Property. Borrower shall be in defauli if any forfeire
action or proceeding, whether civil or criminal, is begun that in Lenae: s jgood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fnnariment or Lender's securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing :hCaction or proceeding 1o be dismissed with a ruling
thitt, in Lender's good faith determination, precludes forfeiture of the Borrow:s's interest in the Propeny or olher malerial
impairment of the Jien created by this Security Instrument or Lender’s security meresi. Borrower shall also be in default il
Borrower, during the loan application process, gave materiplly falsc or inaccurate infornindon or statements to Leader {or failed
to provide Lender with any material information) in connection with the loan evidenced by tieNote, including, but not limited
(0, representations coneerning Borrower's occupancy of the Property as a principal residence. I7 this Security Instrument is on a
leaschold, Borrower shali comply with all the provisions of the lease. If Borrower acquires feciitle 10 the Properry, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and zgrsements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in te Property (such as a
praceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforee laws or regulations), then Lewler may do and
pay fur whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's aclions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable auerneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sceurity instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ihe
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition ol making the loan secured by this Security
tustrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases Lo be in effect, Borrower shall pay the premiums required 1o

@D, -SRI e Page 301 6 Form 3014 9/90 S 1091
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_Lender's address staed” herein or any other address Lender designates by notice to Borrower, Any notice provided lor in this
_Sccurity [nstrument shal} be deemed (0 have been given to Borrower or Lender when given as provided in this paragraph.

¥ 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
sJurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
tgonllicts with applicable faw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
* piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole arc declared
“ip be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument.

; 17. Transfer of the Property or a Benelicial Interest in Borrower. 1f all or any part of the Property or any inlerest in it
is sold or transfecred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not & natural person) withow
Lender’s prior written consent, Lender may, al its option, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal Taw as of the daie
of this Security Instrument,

It Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Jrom the dale the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1£/Bosrower fails to pay these sums prior lo the expiraiion of this period, Lender may invoke any remedies
permitted by this Security-Yierument withowt further notice or demand on Barrower.

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstriment discontinued a¢ any thme prior (o the earlier of: (a) 5 days {or such other period as
applicable law may specify for relns;atement) before sule of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of -« judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then wonld be due wpfer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanls oi agresments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornuys’ fees; and (d) takes such action as Lender may reasonably require to assurc
that the lien of this Security tnstrument, Lender's (1abis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.! Upea reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as’i; no acceleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic s o partial interest in the Note (together with this Security
Instrument) may be sold one of more fimes without prior natice to Sodrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the s¥zicand 1his Security Instrument. There also may be one
or mere changes of the Loan Servicer unrclated 1o a sale of the Note. I theré 's a change ol the Loan Servicer, Borrower will be
given writlen notice of (he change in accordance with paragraph 14 above ane-ipplicable law, The notice will staie the name and
address of the new Loan Servicer and the address to which payments should bg made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit the presence, nses disposal, slorage, ov release of any
Havardous Substances on or in the Properiy. Borrower shall not do, nor allow anyons ¢lse (o do, anything affecting the
Property that is in violation of any Environmeatal Law. The preceding two sentences shall nciapply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to-be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written netice of any investigation, claim, demand, lawsvit o ciher action by any
sovernmental or regulatory agency or private party involving the Property and any Hazardous Substance sr-Eavironmental Law
of which Borrower has actuai knowledge. If Barrower leams, or is notified by any governmental or reguliay authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shill prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenz, other (Tammabie or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental proection.

NON-UNIFORM COVENANTS. Borrower and lLender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Ininals:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST day of OCTOBER . 1997 ,
and s incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 1o secure

Borrower's Note 10
CDK-USA MORTGAGE

(the "Lender™)
of the dec and covering the Property deseribed in the Security [nstrument and locaied at:

b
155 M. HARBOR DRIVE-UNIT 3410, CHICAGC, ILLINQIS 60601
[Property Address|
The Property inclades auenit in, together with an undivided interest in the commen clements of, a condominium
project known as:
HARBOR POINT COWDOMINIUMS
{Namie of Condominium Project]
(the "Condominium Project™). 1 iheowners association or other estlty which acts for the Condominium Project
(the "Owners Association™) holds title o properly for the benefit or use of its members or sharcholders, (he
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addizion 10 the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shalt perform all of Borrower's obligations under the
Condominium Project’s Constituent Documerts. The"Canstituent Documents” are the: (i) Declaration ar any
other document which creates the Caondeminium Project,“0i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when dic/al! dues and assessments imposed pursuant o the
Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association.niaintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which'is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against ibe hazards Lender requires, including
fire and hazards included within (he term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mori:ly payment to Lender of the
yearly premium installments for hazard insurance on the Propertly; and

(ii) Borrower's obligation under Uniform Covenant S to maintain hazard insursace coverage on the
Property is decmed satisfied 1o the extent that the required coverage is provided by the Qwrers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followngia loss o
the Property, whether to the unit or to common elements, sny praceeds payalle to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security [nstrument, with any excess paid 1o
Borrower.

C. Public Linhility Insurance. Borrower shatl take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

MULTISTATE CONDUMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/90
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UN T N R 34]0 IN HARHUR DHIVE CONODOMINIUM, AS DELINEATED ON THE SURVEY PLAT
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