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Great Northern Mortgage Company
2850 West Golf Road, Suite 403
Rolling Mcadows, 1L 60008

CO0K Count
/  RECORDER Y

JESSE WH|
ROLLING MLAHDJVES

'MORTGAGE  1oww s

App #: 2675

THIS MORTGAUE (% sirument”) is given on OCTOBER 27, 1997 .

The mortgagor is Benedict O vfbonliong and Alice Tanbonliong, husband and wifc, ("Borrower"). This Sccurity
Instrument is piven to Great Noalern Mertgage Company, which is organized and existing under the Jaws of the State of
1inois and whose address is 2830 Ge!l Road, Suite 403, Rolling Mcadows, IL 60008 ("Lewler”). Borrower owes
Lender the principal sum of: Two Hundied "Thousand and no/100---Dollars (U.S. §200,000.06). This debl is evidenced
by Borrower’s note dated the same date as this Sceurity Instrument ("Note"), which provides for monthly payments, with the
full debr, if not paid carlier, due and payacle sn 01-Nov-2027. This Sccurily Instrament secures to Lender: {(a) the
repayment of the debt evidenced by the Note, witheigrest, and all renewals, extensions and madifications; (b) the payment of
all other sums, with interest, advanced under paragezeh 7 to protect the security of this Security Instrument; and {¢) the
performance of Borrower's covenants and agreements urace this Securily Instrument and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey 1o Lendecibe following described property in Couk County, Hlinois:

LOT 37 IN BRAYMORE HILLS OF INVERNESS, UMIT NO. 2, A
SUBDIVISION OF PART OF THE NORTH HALF (1/2) OF SiCPION 13,
TOWNSHIP <2 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANLARY 25,
1989 AS DOCUMENT NUMBER 89-039202, IN COOK COUNTY, ILLINOTS,

PIN #: 01-13-103-012

which has the address of 150 Braymore Cu, Inverness, 1L 60010 ("Property Address"),
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" TOGETHER WITH altthe mprovements now or hereafter erected on the property, and all ciasements, appurtenanees, and
fixtures now or hereafter.a part of the property. All replacements and additions shali also he covered by this Seeurity
[nstruiment, Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right io morlgage,
grant and convey the Preperty and that the Praperty is uncacumbered, exvept for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all clisims and demands, subject fo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrumcent covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and laterest; Prepayment and Late Charges. Borrower shall pramptly pay when due the
principal of and interest on the debt evidenced by the Nute and any prepayment ind fate charges due under the Note.

2. Funds for Taxcs and [nsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unil the Note is paid in full, @ sum ("Funds”) for: (a) searly
raxes and usscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly feaschaold
payments or ground rents on the Properly, il any; (¢) yearly hazard or property insurance premiums; (4) yearly flond
insurance premivins, ' any. (¢) yearly mortgage insurance premiums, if any: aed (£) any sums payable by Borrower to Lender,
in accordance with the provisions af paragraph &, in e of the payment of mortgage insuraiee premiums, These items are
called "Escrow ftems.”_Lender may, at any time, coflect and hald funds in an amount ool o exeeed The maximum amount 4
jender for a federally rétared mortgage loan may reguire for Borrower's escrow account ander the Tederal Real Estate
Settlement Provedures Act 20074 as amended from time 1o time, 12 USCL§ 2600 ¢f seq. ("RESPAT), unless another Jaw
that applics 10 the Funds sets @ Jesser amount. 1f so, Lender may, al any time, collect and hold Fuzds in an amount sol 1o
exceed the lesser amount, Lendirmay estimate the amount of funds due on the hasis ol current data and reasonable
cstimates of expenditures of future Es¢rove [tems or otherwise in accordance with applicable Law.

The Funds shall be held in an instityties whose deposits are insured by a federa agency. instrumentality, or cntity (including
Lender if Lender is such an institwtion) or in‘any Federal Home Loan Bank, Leader shadl apply the tunds to pay the Eseros
lems. Lender may not charge Borrower for patGing and appiying the Funds, annually analyzing the escrow account, or
veritying the Escrow Items, unless Lender pays Borrover interest on the Funds and applicable law permits Lender o make
such a charge. However, Lender may require Borrower to pay a one-time change for an independent real estate Lax reporting
service used by Lender in connection with this Joan, unless zppticable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguired o pay Barrower any inferese or carnings on the
Funds. Borrower and Lender may agree in writing, however abadinterest shall be paid on the funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, saowing credits and debits to the Funds and the purpose for
which cach dehit 1o the Funds was made, The Funds are pledged as adaitional security tor all sums sceured by this Security
Instrument,

H the Fupds held by Lender exceed the amounts permitted tobe held by applicable law, Lender shall account to Borrower fur
the excess Funds in accordance with the requirements of applicable faw. 17 the ariount of the Funds held by Lender at any
lime is not sufficicnt to pay the eserow items when due, Lender may so notity Bortowe i writing, and, in such case Borrower
shall pay 10 Lender the amount neeessary 1o mrike up the defivieney. Borrower shatimae&e up the deficiency in no more than
twelve monthly payments, al Leader's sole discretion,

Upon payment in full of all sums sceared by this Securily Instrument, Lender shall profaptly refund 1o Borrower any lunds
held by Lender. [f, under paragraph 21, Lender shall acquire or scll the property, Lender, prior i) the acquisition or sale of
the propenty, shall apply anv Funds held by Lender at the time of acquisition or sale as a credivipranst the sums secured by
this Security Insirumenl,

3. Application of Payments. Unless applicable lav provides otherwise, all payments received by Leaderander paragraphs
tand 2 shall be applied: Jirst, o any prepayment charges duc under the Note; secand, to amounts payableider paragraph 2:
third, to inferest due; fourth, 1o principal due: and last, o any fate charges due under the Nate,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charpes, lines and impositions attributable to the Property
which may attain priority aver this Sceurity Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time
directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounis to be paid under this
paragraph. 1f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidening the
payments,

Borrower shali promptly discharge any lien which has priority ever this Sccurity Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured hy the licn in @ manner aceeptable to Lender; (h) contests in good faith the
licn by, or defends against enforcement of the Yien in, legal proceedings which in the Lender's opinion operate Lo prevent the
crforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Sceurity [nstrument. [f Lender determines shat any part of the Property is subject 1o 4 lien which may altain priority
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over this Sccurity Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take
one of more of the actions set forih above within 10 days of the giving of notice,

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shalt be chosen by Borrower subjuect to Lender's
approval which shall not be unreasonably withheld. 11 Borrower fails 1o maintain coverage deseribed above, Lender muy @
Lender's option, obtain coverage (o proteet Lender's rights in the Preperty in accordance with paragraph 7.

Allinsurance poticies and renewals shall be acceprable to Lender and shalt include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender all receipts of
piid premiums and renewal notices. [n the event of loss, Borrower shall give prompt natice (o the insurance carricr and
Leader, Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1 the restoration
OF Tepair is a0t ceonvmically feasible or Lenders security would be lessenced, the insurance proceeds shall be applied to the
sums secured bysnisSecurity Instrument, whether or qal then due, with any excess paid 10 Borrower, 1f Borrower abusidons
the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to settle a claim,
wien Lender may colleer the insurance proceeds. Lender may use the proceeds 1o repair or restore the Prapeny or to pay
sums secured by this Sceurizy astrument, whether or aot then due. The 3-day period will begin when the notice is given,

Unless Lender and Borrowcsstherwise agree in writing, any application of proceeds to principal shall aotextend or postpone
the due date of the monthly payaents refersed 1o in paragraphs 1 and 2 ar change the amount of the payments. [f under
patagraph 21 the Property is avguited by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition shall pass 1o Leader to the extent of the sums secured by this Secunity
Enstrument immedistely prior (o the acquisition

6. Occupancy, Preservation, Maintcaance and Protection of the Property, Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, «no use the Praperty as Borrower's prinvipal residence within sixty days aiter
the execution of this Sceurity Instrument and shall'coitinue 10 oceupy the Property as Borrower’s principal residence for at
teast one year after the date of oceupancy, unless Lendur otherwise agrees in writing, which consent shall not be unreasonable
withheld, or unless cxtenuating circumstanpees exist which are boyond Borrower's control. Borrower shall not destray, dimage
or impair the Property, allow the Prapenty (o deleriorate, orcommil waste on the Property. Borrawer shatl be in default it
any forfeiture action or proceeding, whether civil or criminal,ds'pegan that in Lender's good faith judgment could result in
forfeiture of the property or otherwise materially impair 1he lierereated by this Seeurity Instrument or Lander's securily
interest. Borrower shall also be in defsult if Borrower, during the loar spplication provess, gave matenally false or inaccurate
information of statements 1o Lender (or failed to provide Lender with angSidormation) in connection with the Joan evidenced
by the Note, including, hut not imited 10, representations concerning Borsywer's oceupancy of the Property as a principal
residence, 1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. I
Borrower acquires fe title to the property, the leaschold and the fee title shall ndgrerge unless Lender agree to the merger
inwriling,

7. Protection of Lender’s Rights in the Property. 1 Borrower fails 1o perform the covenants and agreements contained
in this Sccurity Instrument; or there is a legal proceeding that may signilicantly affect Lender's rishts in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfciture or to enforee laws or regalations), thew Lender may do
and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Prozenty. Leader's actions
may include paying any sums securced by a lien which has priorily over this Security Instrument, appezring in court, paying
reasonable attorneys’ fees and catering on the Property 1o make repairs, Although Lender may takecaction under this
paragraph 7, Lender does nothave to doso,

Any amounts dishursed by Lender under this paragraph 7 shall become additional dedt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest [rom the date of
disbursement ai the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment,

8. Mortgage [nsurance. [f Lender sequired mortgage insurance as # condition ol making the loan sceured by this Security
Instrument, Borrower shali pay the premiums required (o maintain the insurance in effeet. I8 for any reason, the morigage
insurance coverage required by Lender lapses or ceases to b in effect, Borrower shall pay the premivms required 10 obtain
coverage suhstantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Borrower of the morlgage insurance previously in eftect, trom an alternale morigage insarer approved by Leeder. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender cach month a sum equal
(o one-welfth of the yearly mongage insurance premivm being paid by Borrower when the insurance coverage lapsed or
ceascd 10 be in effect. Lender will aceepl, use and retain these payments as i foss reserve in tiew of morigage insurance. Loss
reserve payments may no longer be required, at the aption of Lender, if mortgage insurance coverage (in the amount and for
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the perind Lender requires) pravided by un insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premlums rt.qulrcd to maintain mortgage insurance in efiect, of o provide a loss reserve, untid the requirement
for mortgage insurance ¢nds in accordance with any written agreement befween Borcower and Lender of applivable faw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender stiall give
Borrower notice at the time ol or prior to an nspection specifying reasonable cause tor the inspection.

10. Cordemnation. The proceeds of any award or caim for damages, direct or consequential, in conpnection with any
condemnation or other taking of any part of the Property, of for conveyanve i liew of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. i the event of a partial tuking of the Property in which the fair
marke! value of the Property immediately before the taking is equal to or greater than the amevnt of the sums secured by this
Sccurity Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums seeured
by this Security Instrument shall be reduced by the amount of the procecds muliiplicd by the following fraction: (s} the totai
amount of the sums sceured immediately before the taking, divided by (by the fuir market value of the Prnpunv immediately
hefore the taking. ~Any balance shall be paid 1o Borrower. in the event of a partial taking of the Property in which the (air
market value ofatie.2roperty immediately hefore the taking is less than the amount of the sums secured immediately before
the taking. untess Borrawer and Lender otherwise agree in writing or uniess applicable law provides, the proceeds shall be
applicd to the sums sceuced hy this Security Instrument whether or not the sums are then due.

If the Property is abanosed by Borrower, o it, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is given.
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or 1o the
sums secured by this Sceurity Instiument, whether o nol then due,

Unless Lender and Bortower othervise sgree inwriting, any application of proceeds a principat shadl not extend or postpone
the due date of the monthly payments reierredso in paragraphs b and 2 or change the amount of such payments,

11. Borrower Not Refeased; Forbeataace By Lender Nota Waiver, Extensionofthe time for payments or madification
of amortization of the sums secured by this Securiv instrument granted by Lender (o any successor in interest of Borrower
shall not operate 1o retease the fiability of the origipalBorrower or Borrower's suecessors in interest. Lender shalt not be
required to commence proceedings against any successor in interest or refuse 1o extend time for payment or atherwise modify
amartization of the sums secured by this Sceurity Instrugient by reason ol any demand misde by the original Borrower or
Borrower's successors in interest. Any (orbearance by Lewdeiin exervising any right or remedy shall not he a waiver ol or
preciude the exerise of any right or remedy,

12. Successors and Assigns Bound; Joint and Scveral Liabiliy; Co-signers. The vovenants and agreemtetis of this
Seeurity Instrument shail biad and beaelir the successors and assigns ot Lender and Borrower, subject to the provisions of
paragraph 17. Borrowet's covenants and agreements shall be joint aneseveral. Any Borrower who co-signs this Security
Instrument but does not exeeute the pote: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrumeniy (9.3 pot personally obligaied 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Leader and any olher Botrawer may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrumenpasthe Note without that Borrower's
consent.

13. Loan Charges. 1 the Joan secured by this Securty Insirument is subject 1o a law whicksets maximum loan charges,
and that law is finaily interpreted so that the interest or other foan charges coftected or 1o be eolledted i connection with the
loan exceed the permitted limits, then: (@) any such toan charge shall be redueed by the amowit Gecessary 1o reduce the
charge to the permiticd limit; and (b) any sums already collected from Borrower which exceeded/pemitted limits will be
refunded 1o Borrower. Lender may choose to mike this refund by reducing the principuluwed under the Jote or by making a
direct payment to Borrower, 1T a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undes the Note,

14. Notices. Any notice 1o Borrawer pravided for in this Seeurity Insirument shall be given by delivering it or by mailing it
hy first class mail unless applicable law requires use of apother method. The notice shall be directed to the Propeny Address
or any other address Bofrower designates by notice 1o Lender. Any notice 1o Lender shall be given by fiest class madl to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Seeurity Instrument shatt be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Seeusity Instrument shalt be governed by federal law and the law of the jurisdiciion
in which the property is Jocated, In the event that any provision of clause of this Security Instrument or the Note conflicts
with applicablc law, such conflict will not affect other provisions of this Security [estrument of the Note which can be given
effect withoul the conflicting provisiont. To this end the provisions of this Sceurity Instrument and the Note are declared to be
severable,

16. Burrower’s Copy.  Borrower shall be piven ane conformed copy of the Note and of this Sceurity Instrument.
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17. Transfer of the Property of a Beneficial Interest in Borrowes. 10all or any part of the Property or any interestin it
is sold or transferred (orif a benclicial interest in Borrower is sold or transferred and Borrower is not a natural person)
withowt Lender's prior writlen consent, Leader may, at its option, require immedizte payment in full of all sums secured by
this Security Instrument, However, this option shall sot be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sccurity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceferation. The notiee shall provide ¢ period of not
fess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further tiotice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1w have
enforcement of this Sceurity Instrument discontinued ag any time prior to the carlier of: (a) § days (or such other perind as
applicable faw may specify for reinstatenent) before safe of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender afl sums which then would be due ander this Sccurity Instrument and the Note as il no acccteration oceurred, {b)
cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument
including but no¥iimiied 1o, reasonable altorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the licn of this $écirity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sceured hergoysoalt remain fully effective as it no acceleration hid oceurred. However, this right to reinstate shall
not apply in the case of accereration under paragraph 17.

19. Salc of Note; Change of (.oan Scrvicer. The Note or a partial interest in the Note (togethier with this Security
Instrument) may be sold one or-siore times withont prior notice to Borrower, A side may result in a change in the entity
(known as the "Loan Servicer*) that ctleztsmontitly payments due under the Note and this Security instrumeil, There adso
may e onc or more changes of the Loan Sepvwver unrelated 1o sale of the Note. 1 there is a change of the Loan Scrvicer,
Burrower will he given written natice of thelchange in accardance with paragraph 14 sbove and applicable kiw. The notice
will state the name and address of the new LoanServicer and the address to which payments should be made. The notice will
also contain any other information required by spplicinle faw.

20. Hazardous Substances. Borrower shail notciise or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on of in the Property, Borrower Shail non o, or allow anyone clse 1o do, anything alfecting the
Property that is in violation of any Environmental Law. The-preceding twe sentences shall notapply to the presence, use, or
storage on the Property of smalt quantities of Hazard Substanecsthat are generally recognized to be appropriate to noemal
residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any invesitgation, claim. demand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Propesty and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge, [f Borcower learns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting ihe Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Lasw,

As used in this paragraph 20, "Hazardous Substances” are those substunces definec-as toxic or hazardeus substances by
Environmental Law and the foflowing substances: gasoline, kerosene, other flammabie o toxic petroleam products, toxic
pesticides @nd herbicides, volatile solvents, materials conlaining ashestos, or {ormaldehyde, and radioactive matesials. As
used in this paragraph 20. "Environmental Law means federal laws and Jaws of the jorisdiction where the Property s located
that relate to health, safety or eavironmeatal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree s follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fui’ewing Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph
17 unicss applicable law provides otherwisc). ‘The notice shall specify: () the default; (b) the action required to
curc the default; () 2 date, not less than 30 days from the date the notice is given 10 Borrower, by which the
default must be curcd; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securily [nstrument, foreclosure by judicial procecding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after sfter acceleration and the
right to asscrt in the foreclosure procecding the nonexistence of a default or any other defense of Borrower o
acccleration and forcclosure. 10 the default is not cured on or before the date specified in the notice, Lender at
its option may requirc immediate payment in full of all sums securcd by this Sccurily Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitied to collect all
cxpenses incursed in pursuing the remedics provided in this paragraph 21, including, but not limited to,
rcasonable attorneys’ fees and costs of title cvidence.

22. Release. Upon payment of all sums seeured by this Security instrument, Lender shall release this Security Instrameni
without charge to Borrower. Borrower shall pay any recordation costs,
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23. Waiver of Homestcad. Bnrmm.r\'..nvc s allright of homest mmmmnmnu Property.

24. Riders to this Serurity Instrument. 1fone or more riders are executed by Borrower and recorded together with this
Seturity Instrument, the covenants and agreements of cach such rider shall de incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrament as if the rider(s} were pari of this Security Insirument.
(Applicable riders listed helow)

Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrament and in any rides(s) executed by Barrower and recorded with it

\( M & /M""‘u") {Sealy

Benddict O. Tanbonliong © Borrower
VY OJZ(AQ MADM (Scal)
Alice Tanbonliong ﬂ' Borrower

Space helow this iine far acknowledgenent

STATE OF ILLINOIS

COUNTY OF COOK

[, the undersigned, a Notary Public in and (or said county and stale, do hereby certify that Benedict @ anbonliong and Alice
Tanbenfiong, husband and wife, personally appeared before me and is (are) known or proved ta me 16 ECihe person(s) who,
being informed of the contents of the foregoing instrument, have exceuted same, and acknowledged said instrument o he
their free and voluntary act and deed and that they sigred said instrument for the uses and purposes therein set forth,

Witness my hand and ofticial seal this 27TH dav of OCTOBER, 1997,

My Commission Expires:

FICIAL SEAL
THOMAS M seSSA

NOTARY PUBLIC, 514
TEQF Ly
My COMM!SWUN EXPIRES: Dﬂllg‘f‘l))i)s ‘
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PLANNED UNIT DEVELOPMENT RIDER
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of OCTOBER, 1997, and is incorporated

into and shall be decmed 1o amend and supplement the Moragage, Deed of Trust or Deed (o Secure Debt (the "Seeurity
Inssrument”) of the same date given by the undersigned (the "Borrawer®) to secure Borrower's Note (the "Note') o
Great Northern Mortgage Company (the "Lender”) of the sume date and covering the property described inthe

Security [nstrument and located a1 150 Braymore C, tnverness, H. 60010 ("Property Address™.

The Property includes, but is not limited o, o parcet of land improved with a dwelling, together with other parcels and
certain commaon arcas and facitities, as deseribed in covenants af record (the "Declaration™.

The property is a part of @ planned unit development known as Braymaore Hills of Inverness (the "PLID").

The Property also includes Borrower's inlerest in the homeowners associdtion or equivalent entity owning or mianaging the
conmon aieas and facilities of the FUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further cavenant and agree as follows:

A. PUD Obtigstions.  Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The "Constituens Documents” are ther () Decarations iy articles of jneorporation, 1rust instrument  or - any
equivalent documentwhich creates the Owners Association; and (i) any bylaws or other rules or regulations of (ke
Owners Association.  Bogrower shall prompily pay, when due, all dues and assessments intposed  pursuant 10 e
Constituent Documents.

B. Hazard Ensurance.” 5o fong as the Owners Assocision maintains, with a generally aceepied isurance carrier,
& "master” or “hlanket" policy insuring the Property which is satisfactory to Lender and which provides insurabee coverage
in the amounts, fur the periodsdand against the hazards Lender requires, inclading fire and bazards inctaded within the
{erm "extended coverage,” then:

(i} Lender waives thd nrevision in Uniform Covenant 2 for the monthly  payment to o Lender
of the yearly premium instatiments for hazard insurance onthe Property;

(i) Borrower's obligation un'ter ‘Uniform Covepant § 0 maistain hazard insurnce coverige on the
Property is deemed satisfied 10 the extent that tieccguired coverage is provided by the Owners Association pelicy.

Borrower shall give Lender prompt notice-0f any lapse in any required hazard insurance coverage provided by the
master o blanket policy.

[n the event of @ distribution of hazird insuranse praceeds in dicy of restoration or repaic following a Joss 1o the
Property of 1o common arcas or acilities of the PUD, ary proceeds pasable o Borrower are hereby assigned and shal! be
paid to Lender. Lender shall apply the proceeds o the sums seeured by the Security Instrumen), with any excess paid (o
Baortower.

C. Public Liability Insurancc.  Borrower shall tuke such asaans as may be reasonable to insure that the Owners
Association maintains a public fubility insurance policy aceeptable in [odps amount, and extent of coverige 1o Lender.

D. Candemnpation  The proveeds of any award or clum for dimages, direct or consequential, payable 10 Borrower
in conneetion with any candemaation or other taking of alf or any patt of the Property or the commuon areas and facilities of the
PUD. or for any conveyanee in ficu of copdemnation, s heveby assigned anaashiebe paid 1 Lender, Such proceeds shail be
applied by Lender 1o the sums secured by the Security Instramen? as provided in Liniorm Coverrant 9,

E. Lender’s Prior Consent.  Borrower shall not, except after notice o Londger and with Lendet's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the PUD, except for abandonment or wrmination required by faw
in the case of substantial destruction by fire or other casualty or @ the case of o taking Sy condemination or ennnent
domain;
(it} any amendment (o any provision of the "Constituent Documents” i the preweion is Jor the express
benefit of Lender;

(iii) ermination of professional management and assumption of sell-management of the Cveners: Assaciation,
or
(iv) any action which would have the effect af rendering the public liability insurance coverage maintained by
the Owners Association unacee ptable to Lender.

F. Remedies  1f Borrower does not pay PUD dues and assessments when due, then Leader may pay (hem. Any
amounis dishursed by Lender under this paragraph £ shall become sdditional debt of Borrower sccared by the Scenrity
Instrument,  Unless Borrower and Lender agree 1o other terms of paytrent, these amounts shall bear interest from the date
of dishursement a1 the Note rate and shall be payable, with imerest, upos notice from Lender 1o Borrower reguesiing

payment,

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this PUD Rider.
i
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Benedict O. Tanbonliong, Bufrower ice Tanhonliong Hrower
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