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Prepared hy: JENNY EBLIN (’(,.r ‘
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

BOO E. NORTIMWEST HIGHWAY, #100

PALATINE, -ILLY: %LE? 60067 Y

1Yy [/ "/ /‘ ////MORTGAGE caee I1D: 6533464
NOTICE: THIS lOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT,

THIS MORTGAGE ("Secarity Tastraarent ™) s given on ~ Ocrober 29, 1997 . The morngagor 15
GARY T. NUNES, SINGLESE /its inlic ) miakhl ~lhe ¢ AN L. PIATKOWL K] s

("Borrower" ) This Securtty [nstrument is given o
MORTGAGE BANCORP SERVICES

+

which is organtzed and existing under the taws of THE STA1E rF ILLINOIS v wnd whose

address IS 800 £, NORTHWEST HIGHWAY, #100, PALATINE,  YLLINOIS 60067
("Lender”), Borower owes Lender the prineipal sun of
One Hundred Fifty FEight Thousand Six Hundred and
NO/ 100~ = m oo e mm e mmameceemm— o Bollars (UK. $ 158,600.00 ).
This debt is evidenced by Borrower's note duted the satnie dite gs thes Secpady Instriment {("Note®), which provides for
monthly payments, with the tull debt, it not pimd earlier, due and payable on poyepbar 1, 2027
This Secunty Instrument secures o Lender: (a) the repaviment of the debt evidenced by 1he Note, wath interest, and all ruuwals.
extensions and modifications of the Notey (b) the payment of all other sums, with interest, advanced under patagraph 7 1o
protect the security of this Sceurly Instrument; and (o) the performance of Borrower's coverants and agreements under this
Secnrity Instrument and the Note, For this purpose, Borpower does hereby mortgage, weant and conyey o Lender the following
deseribed property focated in COOK County, llhnois:
LOT 7 IN ARLINGTON PARK, A SUBDIVISION OF THE NUORTH 1/2 OF THE NORTUWIST
1/4 (EXCEPT THE NORTH 25 FEET THEREOF) OF SECTION 3O, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEASTERLY OF THE
NORTHERLY LINE OF RIGHT OF WAY OF CHICAGO AND NORTHWESTERN RAILWAY COMPANY,

IN COOK COUNTY, ILLINOIS,

 PIN 03-30-111-007 o
which has the address of 907 N. ILLINOUIS AVENUE ARLINGTON HEIGHTS  \Sueet Citgl,
Hlipois 60004 Jop Code] ("Property Address™),

lLLINO!S’SmgIn Famity-FMMAFHLMC UNIFORM

INSTRUMENT Form 3014 9/90
'"'”'"){é‘ éff Amendad 5581
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obtin coversge substantinlly equivalent to the mortgage insurance previously in eftect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender cach month 8 sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid hy Borrower when the insurance coverage fapsed or ceased to
he in etfect. Lender will sceept, use and retain these payments ws 8 loss reserve in lieu of mortgage insurance. Loss rescrve

i payments may no longer he required, st the option of Lender, if mortgage insurance coverage (in the amount and for the period
o that Lender requires) provided by an insurer approved by Lender again becomes available and is ohtained. Borrower shall pay
‘ the premiwns required to mantan morlgage insurance in etfect, or to pravide a loss reserve, until the requirerment for mortgage

insurance cnds in accordance with any wrilten ngreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections af the Property. Lender shall give
Borrower notiee 4t the time ol or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any
condemnetion or other taking of any part of the Property, or for conveyanse in licu of condemnation, are herehy assigned and
shall be paid to Lender.

In the evento! o total taking ol the Property, the proceeds shall be applivd to the sums secured by this Security Instroment,
whether or not then due. with any excess puid to Borrower. In the event of a partial taking of the Property in which the lair
market valie ol the Ploperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imewedinely betore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Insteument shidl o reduced by the amount of the proveeds multiplicd by the following fraction: (a) the total
amount ol the sums secired immedately betore the taking, divide by (h) the furr market valie of the Property immediately
hetore the tking. Any halance shiihe pand o Borrower. In the <vent of a partial taking of the Property in which the fair
markel vatue of the Property inunediatély hetore the takmg s less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othorvise apree in writing or unless applicable law otherwise provides, the proceeds shall
be applivd 10 the sums secured by this Secunity Instrument whether or not the sums are then due,

[F the Property is abandoned by Borrower, w7 if, alter aotice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower Fa's 1 respond 1o Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4-its option, either to restoration or repair of the Property or to the sums
secure] by this Security Instrument, whether or not then due:

Uniess Lender and Borrower otherwise agree in witing, any application of proceeds to principi, shall aot extend or
postpone the due date of the monthly payments referred te in pitazezphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed: Forhearance By Lender Not @ Yeeiver, Extension of the tme for paysient or awditication
ol amortization of the sums seeuned by this Security Instrument granted by dender to any suceessor in interest of Borrawer shall
not operate to release the lability of the onginad Boreower or Horrower s plscessors in anleres). Pender shall not be required to
commence procecdings wgainst any suecessor i interest or refese to extend e e payment or otherwise modity amortization
of the sums secured by this Security lastrument by reason of any demand mads by the onginal Borrower o Borrower's
successors in interest. Any forheagance by Lender in vxercising any right or remugshall not be a waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liuhility; Co-signers, “The covenants und agreements af this
Security [nstrument shall bind and benetit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall e joint and several. Any Borrovier vho co-signs this Security
lastrument but does not execute the Nole: () is co-signing this Secunty Instrument only to morigege ~grant and convey that
Borrower’s interest 1n the Property under the terms of this Secunity Instrument; (b} is not personally oblnstad to pay the sums
secured by this Secunity Tostruments and (¢) agrees that Lender and any other Borrower may agree o extend modify, torbear or
make any accommodations with regand 1 the terms of this Securty Instrument or the Nate without that Borrawer's consent.

13, Loan Charges. [f the loan secured hy this Secunty Instrument 1s subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the mierest or ather o charges collected or o be collected i conpection with the
loan exceed the permitted s, then: (a} any such loan charge shall be reduced by the amount pecessary to reduce the charge
to the permitted hmut; and (b) any sums already collected from Borrower which vxceeded permitted limits will be refunded to
Borrower. Lender nay choose to make thes refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If & refund reduces principal, the reduction will be treated us a partial prepayment without any
prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless appheable law requires use of another method. The notice shall be direeted o the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by Tirst class mail to

J -
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrument shafl be deemed to have been given to Burrower or Lender when given as provided in this paragraph.

15, Governing Law: Severnhifity, This Secunity Instrument shall be governed by tfederad {aw and the Jaw of the
junsdiction in which the Properiy w fovated, In the event that any provision or clanse of this Security Instrument or the Now
conflicts with applicahle taw, such contlict shall not atfect other provisions of this Secunty Instrument os the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security fastrument and the Note are declared
1 be severable,

16. Borrower’s Copy. Borrower shail be given one conforeed copy of the Note and of this Security Instrument.

17, Transfer of the Property or i Beneficia) Inferest in Borvawer, 11 al) or any part of the Property or any interest in il
is sold or transterred {or if a beneticial interest in Borrower is sold or transterred and Borrower is not a natuenl persan) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this optian shall not be exercised by Lender it exercise is prohihited by tederal law as of the date
of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower potice of acceleration. The notice shal) provide a period o nol
fess than 30 days fem the date the notice is delivered or manled within which Borrower must pay all sums secured by this
Security Insteument. 74 Borrower fails (o pay these sums prior 1o the eapiration of this period, Leader may tnvoke any remedies
permitted hy this Securety Iustrument without further notice or demand on Borsower,

18. Borrower’s Rigli lo Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jastament discontinted gt any time prior (o the earlier ol (1) 5 days (or such ather penod as
applicable faw may specify Jor ronstatement) before sale of the Property pursuant fo any power of sale contamed in this
Security fnstrument; or {h) entey of a iddrment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all stms which then would be ane inder this Security Instrument and the Note gs i ne aceeleration had occtirred; (b)
cures any detault of any other covenants or/agroements; {¢) pays all expenses incurred in enforcing this Security Instrumenl,
including, but not frmited to, reasomable attormeys? fees; aned () lakes such action as Lender may reasanably require Lo assure
thit the lien of this Secenty Instrument, Lender's raghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continte unchanged. “Upon remstatement by Borrower, this: Secunty  Insiniment and the
abligations secured herehy shall remian Jully effective s b aveelerstion had oveurred. However, this right 1o renstale shall
not apply 1 the case of aeceleration wnder passgraph 17,

19, Sale of Note; Change of Loan Servicer, The Nete e a partiad interest in the Note (together with this Securiy
Instrument) may he sold one or more times wathout prior notice ta Baprower. A sale may result iy change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrament. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [fthine o & change of the Loan Servicer, Borrower will be
given written notice of the change in accordince with paragraph 14 above and sppheable law. The notice will state the name and
address of the new Loan Serviver and the address (o which payments shonl be pide. The natice will also contain any ather
infermation required by applicithle law,

20, Hazardous Substances. Borrower shill aot cause or pesnt the presence/usz, disposal, storage, or rebease of any
Hazardous Substances on or in the Property, Borrower shall not do. ser allow anyone else to da, anything aftecting the
Property that is in violation of any Environmental Law, The precedimy two sentences shidh ot apply o the presence, tse, of
orsge on the Property of swall quantibes of Hazardous Substanpces that are generally recognized to be appropriate to pormal
residential uses and to nuntenance ol the Property.

Borrower shall promptiy give Lender wrtten notiee of any investigation, claim, demand, Tawsair or other action by any
governmental or regulatory agency or privaie party involving the Praperty and any Huzardous Substanoe or Enviconnetal Law
of which Borrower has actual kpowledge. I Borrower bearns, o7 is notified by any goveramental or regllstory suthority, that
any removal of other cemediation of any Hazardous Substance atlecting the Property is accessary, Horrower shall promptly take
all necessary remedia) actions in accordance with Environmental Law.

As used i this patagraph 20, “Hazardous Substances” sre those substances defined as toxic or huzardous substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, other flammable or toxie petroleum produets, toxic
pesticides and herhicides, volatile solvents, materrals contamng asbestos or formiddehyde, and radioactive materials. As used in
this parageaph 20, "Environmental Law” means federal lows and biws of the nsdiction where che Property is located that

relate to health, salety or environmentsd proteciion.

NON-UNIFORM COVENANTS, florrower and Lender turther eovenant and apree as foliows:
24, Aceelerition; Remedics. Lender shall give notice 1o Barrawer prior o accelecation following Borrower’s breach

of iy covenant or apreemient in this Security Instrument (hut not prior to acceleration under puragraph {7 unless
1mmi /l&;/ﬂ ’
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Case ID: 6533464 Loan #: 6533464

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 2%th dry of
October , 1997 . and 15 incorporated inte and shall be deemed to smend and supplement the
Mortguge, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of cven date herewith,
given hy the undersigned therein "Borrower™) to secure Borrower's Note to
MORTGAGE BANCORP SERVICES
(herein “Lender”)

and covering e Property described in the Security Instrument and located af

807 N. 4L%INOIS AVENUE ARLINGTON HEIGHTS, ILLINOIS 60004

(Propeny Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made 10 the Seeurity
Instrument, Borrowey and Lender faither covenant and agree as tollows:

It the debtedness secured hereby b prarantead or msured eader Title 38, United States Code, such Title and
Regulations issued thereunder any imeftect on the date hereot shald govern the rights, duties and Lubilities of
Borrower sad Lender. Any provisions of thy’ Security Tnstrument or other instriments execuled in connection with
said indehtedpess which are inconsistent with sand Title or Regulations, including, bt not Jimited to, the
provision for payment of any sum in connechioy with prepayment of the secured indebtednuss and the provision
that the Lender iy acelerate payment of the seodred indebtedness pursuant to Covenant 17 of the Secury
Instrument., are herehy amended or negited o the axtent necessary to confor such instruments to suid Title or
Regulutions,

LATE CHARGE: Al Lender's option, Borrower will pay'a7Iate charge” not exceediag four per centuin (4%) of
the overdue payment when paid moee than fifteen (15) days aftonthe due date thereof o cover the extre expense
mvolved in handling delinguent payments, but such "late chargd chall not be payable out of the proveeds of any
sale made to satisty the indebledness secured hereby, unless suell progesds are suffhoent to discharge the entire
indehtedaess and al) proper costs and expunses secired herehy.

GUARANTY: Should the Department of Veterans Afliirs fail ot refuse (o/vate its guaranty in full amount within
00 duys trom the date that this loan would normally become ehigble Tor suck™gvaranty cammitied upon by the
Departiment af Veterans Affairs under the provisions of Tale 38 of the U.80Code “Veterans Benetits,” the
Mortgagee may declare the indebtedness herehy sevured at once due and pavable andmay lorectose immediately
or may exercise any other rights heretnder or take any other proper achion as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and paable vnon transfer of the
property securing sich loan to any (ransferee, ualess the aceeptability of the assumption of e gien is established
pursuant to Section 3714 of Chapter 37, Titie 38, Unrted States Code.

An atithorrzed transter {"assumption”) of the property shal) also be subjeet to additionad covenants i agreements
as set forth helow:

(0 ASSUMPTION FUNDING FEE A fee equiel to one-halt of 1 pereent (50%) of the balance of this loun
as ol the date of teanster of the property shall be payable at the tme of transter to the loan holder o ity athorized
agent, as trustee for the Departmient of Veterans Attars, [F the assumer fuls to pay this tee al the tinwe of {ranster,
the fee shall consttute an additonal debt o that abready secured by this nstrument, shall bear interest at the rate
hersin pravided, and, at the aplion of the payee of the indebledness hereby secured or any transteree thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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