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Loan No., 70810059

FLEXEQUITY ACCOUNT MORTGAGE ..

at

THIS FLEXEQUITY MORTGAGE is'madzthis  5th  dayof November -,“»1997 by and between
Douglas R. ©ilsworth land Joanne M, Ellsworth.," Husbtand and Wife

(herein "Borrower™) and GLENVIEW STATE BANX /an llinois Corporation, whose address is 800Waukegan Road,
Glenview, [llinois 60025 (herein "Lender"),

92.2STRLE

Whereas, Borrower is indebled 1o Lender under that corain FlexEquity Account Promissory Note dated
quity

November 5, 1907 (herein*¥ute™) with a credii Hmit of

Fifty Thousand Dollars and no/100

dollars (§ 50,000.00 3 2 minimum amount of $10.50%,00) of which an initial advance of
X000 XXX XXX YLLK AR (5 X%% } has been made and

against which Borrower may draw and Lender is obligated to make advances from time (o time to the full amount
thereof, Repayments of sums advanced from time to time wiil replenish the creditAimit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof but xiovat any one time. The Note
provides for monthly installments of interest or, if Borrower has elected lo take ay advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the-indebtedness, if not sooner
paid or required to be paid, due and payable five (5) vears from the date hereof.

Borrower, in consideration of the indebtedness herein recited, docs hereby mortzage, grant, yvarrant and
convey (unless Bororwer is a Trust, in which event Borrower does hercby mortgage, grant, quitclzup and convey)

unto Lender and it's successors and assigus, the following described property located in the County of £ook, State
of lilinois:

Jot 5 in block 208 ir the highlands west at hoffman estates XX11l1,
being 2 subdivisior of part of the easti 1/2 of fractioenal section
5, and part of the northeast 1/4 of section &. and part of the west
1/2 of the northwest /4 of section 9, 311 ir township 41 north,

range 10. east of the third principal meridian, in cook county,
t11ineis.

PIN:07-09-110-001-0000
which has the addressof 1150 Lancaster Court.Hoffman Estates,]L 60195
(herein "Property Address”).
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Loan No. 70810054

insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, al) as reasonably
estimated initially and from time 1o time by Lender on the basis of assessments and biils and reasonable estimates
thereof.

The funds shall be held in an institution the deposits ar accaunts of which are insured or guaranteed by a Federai or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground renis. Lender may not charge for se holding and applying the Funds,
anatyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
an the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
al the time of execution of the language that interest op the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be vequired to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Sunds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Morgage, and are
held by Lender ao'a creaditor and not as a trusice.

If the amount of the Fuiuzneld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessmicn’s, insurance premiums and ground rents, shall exceed the anouni required to pay said
laxes, assessinents, insurance /ce niums and ground rents as they fall oue, such excess shall be, ai Borrower's option,
either promptly repaid to Borrov/cr or credited to Borrower on subsequent monthly installments of Fuads. If the amount
of Funds held by Lender shall not be su™ficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender 2.y amount necessary to make up the deficiency within thirty (30) days {rom the
date notice is mailed by Lender 1o Borrowe! recuesting payment thereof,

Neither Lender nor any institution designated by Leader 1o hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground ieric-ualess Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of the Funds 1o the payment of the applicable insurance
premitums, taxes or ground rents, accompanied by the bills for such insurance premiums, 1axes or ground rents.
Notwhithstanding the feregoing Lender may, at ils option, wrkeor cause sueh institution to make any such application of
the Funds without anty direction or request 1o do so by Borrowet

Upon payment in full of all sums secured by this Mortgage, Lender snzit 2romptly refund lo Borrower any funds held by
Lender. [f under Paragraph 17 hereof the Property is sold or the Propert;is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition I3y Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morigage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and iimely perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with @ Iien which has or appears 1o
have any priority over this Mortgage, including Borrower's covenants to make any paymenis whendue, A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears to Lave any priority
over this Mortgage may at the option of Lender be deciared and decmed to be a defanh under this Muizage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the securily. Borrower shall pay all
taxes, assessments and other charges, fines and impositions altributabie to the Property which may altai) a priority over
this Mortgage, and {casehold payments or ground rents, if any, in the manner provided under Paragraph 2 urzof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shali
promptly furnish to Lender all notices of amoumis due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shal! promptly furnish to Lender receipts evidencing such paymenis. Borrower shall
prompily discharge any lien which may attain priority over this Mortgage (other than any prior first morigage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shalf agree in writing
1o the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in geod faith contest such
lien by, or defend enforcement of such tien in, legal proceedings which operate to prevent the enforcement of the licn or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE, Borrower shall, at Borrower's cost keep the improvements now existing or
hereafter erccted on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards {collectively agreed to as "Hazards” as Lender may require. Borrower shall mainiain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of {a) the maximum insurable value of the Property or (b) the amount of the line of credil secured by this
Morigage plus the outstanding amount of any obligations sucured in priority over this Morigage, but in no event shail
such umounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revelving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounis shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forih in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shalt
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause 10 be made reasanable entries upon and inspections of the
Property, provided thal, excep! in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property,

3. CONDEMNATION. The proceeds of any award or claim for domages, direcl or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are leerthy assigned and shall be paid to Lender subject to the terms of any morigage, deed of trust or
other security agreerarit vvith a lien which has priority over this Mortgage. Borrower agrees 1o execute such further
documents as may be raquited by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds shzil be applied to the sums secured by this Morntgage, with the excess, if any, paid to
Borrower. in the event of a partidl taking of the Property, unless Borrower and Lender otherwise agree in wriling, there
shall be applied to the sums secured bv this Mortgage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums securcd Fy.this Morigage immediately prior to the date of taking bears 10 the fair market
value of the Property immediately priorto the date of taking, with the balance of the proceeds paid te Borrower.

If the Property is abandoncd by Borrower or i, ater notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower 1aiis ta respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply ).z proceeds, at Lender's option, either to restoration or repair of the

Property or lo the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any sucli application of proceeds to principal shall not exiend or
postpone the duce date of the installments referred to in Paragraph-t «nd 2 hercof or change the amount of such
installments.

9. BORROWER NOT RELEASED: FORBEEARANCE BY LENTJER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to ilic«erms of the Noie, modification in
payment terms of the sums secured by this Morigage granted by Lender to any suceessor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shatl not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any gusrantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse te cxiend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demara thade by the original
Borrower and Borrower's successors in imerest, Lender shall not be deemed, by any act of omissiun-or commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by'{Lzader. Any such
waiver shall apply only (o the extent specifically set forth in the writing, A waiver as to one event shall'wot be construed
as continuing or as a waiver as to any odher event, The procurement of insurance or the payment of tases, wther liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Morigage to acceterate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Mortgage or the
other Credit Documents.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer" and “Lender” shall include their respective heirs, devisecs, endorsees,
guarantors, suretics, eadorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. if
one or mote person or entity signs this Mortgage, each of them is jointly and severally obligated hercunder. Any
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the amendment or termination of any ground leases affecting the Propesty and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptey, or bankruplcy
proceedings are instituied against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security arc adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Callateral, if any, or suffers a licn, clpim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
tien or encumbrance); {9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower wilh priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Monigage or tice s2curity interest created by the Security Agreement or any of Borrower’s other creditors altemyts to (or
actually does) sei7z-or obtain a writ of attackment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for the Note or any rights of Lender in the security are adversely affected (no grace peried); (10)
Borrower fails 1o keer any other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten ({0;4ry grace period, unless the failure is by its nawre not curable, in which case no grace peried or,
if another grace period is zpecified in the Credit Documents, that grace period will prevail); or (1) any action or inaclion
by Borrower which adversely-affects Lender’s security for this Note or anty right of Lender in such security (no grace
period).

16, TRANSFER OF PROPERTY.Upon the occurrence of an Event of Default as specified in Paragraph
15.B(d) above. Lender shall be entitled to immediately accelerate the amounts due under the Note and declare all . "
indebledness secured by this Mortgage to be immediately due and payable. Failure lo pay such indebiedness within thirty .
(30) days after notice to Borrower of such acceie;atian shall constitute an Event of Default. Any use or atiempted use by ..
Borrower of the revolving line of credit evidenced vy the Note after such an Event of Default shall constitute a separate

Event of Default.

$9)
~1
@
o
-
. F N
«]
gy

As an alternative 10 declaring all sums secured by this Mortgage (o be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of thewalc ar transfer 1o the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lencr, subject to Lender's right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit, Lenders acceprancs-of the transferee’s assumption of the
obligation under Note shalt not release Borrower from any of obligations unzer the Note and the Credit Document, and
Borrower shall assume the siatus of the guarantor of the Note until paid in full. Barrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any evear<iyd will declare the entire oulstanding
principal balance plus accrued interest and other charges due to be immediately due 2ad payable (sec Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a writlen acknowledgement from the rransferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount o/ Beiiower's outstanding
principal balance on the tine of credit; (i) Borrower has submilted to Lender a written acknowledzement from transferee
that transferee has received such material and understands that Lender’s security interest reflected by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, uut® the entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or transier or promise, plus-anry subsequent
borrowing made under Borrower's fine of credit before Lender has actual knowledge of the sale or trausfer. logether with
accrued interest and other charges. is paid in full; {iii) Borrower causes to be submitted to Lender from il'¢ tansferee a
Joan application as required by Lender so that Lender may evaluate the creditworthiness of the (ransferee as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe thai (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur or {¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferec and Borrower shall retain the right to repay
the Note before the final payment date se! forth in Paragaph 4 of the Noie, in whole or in part, at any time without
premium or penalty.

17 ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the exisience of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable withoul further demand, and invoke any remedies permitted by applicable law.
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,

Lender will not be deemed to have received actual knowledge of information required to be conveyed (o Lender in
writing by Borrower until the date ol actual receipt of such informartion at R00 Waukegan Road, Glenview, Wlinois 60025
{or such other address by Lender o Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to ather events or information
not provided by Barrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender ceceives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or ritle
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such writien
notice by Lender or Lender's agent,

4. TAXES. In the cvent of ihe passage after the date of this Morigage of any law changing in any way the laws
now in force thetaxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as (o affeet
the interest of ‘Len ler, then and in such event Borrower shail pay the full amount of such taxes.

25. WAIVERQF STATUTORY RIGHTS. Borrower shatl not and will not apply for or avail iiself of any
homestead, appraisericn?, valuation, redemption, stay, extension, or exempiion laws, or any so-called "moratorium laws”,
now existing or hereafter enuced, in order to prevent or hinder the enforcement or foreclosure of this morigage, but
hereby waives the benefits of suci laws. Borrower, for itself and all who claim through or under it, waives any and afl
right to have the property and es 2ics comprising the Property marshailed upen any forclosure of the lien hereof and

agrees that any court having jurisdicrion to forectosure such lien may order the Property sold as an entirety, Borrower
hereby waives any and all rights of redesption under any order o decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons Ueneficially interested in the Property and each and cvery person acquiring

any interest in or title 1o the Propenty or the Coilateral subsequent to the date of this Mortgage, and on behalf of all other
persons, ta the extent permitied by Hlirois law,

26. EXPENSE OF LITIGATION, lnanysuitto forclose the lien of this Morgage or enforee any other remedy
of the Lender under this Morigage or the Note or the Crerit Documents there shail be allowed and included, as

additional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays fordocumentary and expert evidence, sienographer's
charges, publication costs, survey costs, and costs (which may te estimaied as to items to be expended after entry of the
decree) of procuring ail abstracts of title, title searches and examinatiois. title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deein easonably necessary either to prosecute such
suil or to evidence to bidders i any sale which may be bad pursbant te-cach deeree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this pa agriph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance-of tne lien of this Mortgage, including the
fees of any attorney emgloyed by Lender in any Jitigation or proceeding affecting(this Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suitor proceeding, shail be
immediately due and payable by Borrower, with interest thereon at the rate {rom time io time in effect under the Nole
with respect to revolving credit advances.

27, FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option pricr 10 release of this
Morigage may increase the line of credit secured hereby and make advances (0 the full amount therco? (rerein *Future
Advances™). Such Future Advances with inerest thereon shall be secured by this Morigage. Al no tiinz spatl the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewlinya protect the
security of this Mortgage, exceed the original principal amount of the Noie plus U.S. $100,000,00.

28, TRUSTEE EXCULPATION. If this Morigage is exceuted by a Frust,

, Trustee,
executes this Morigage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vesiad in it
as such trustee, and it is expressly understood and agreed by the mortgage hercin and by every person now or hereafier
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Morigage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness aceruing hereunder or to perforns any covenants either expiess or implicd herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, vo-signer, cndorser or guarantor of said Note.

¥

e A




37845276

UNOFFICJAL COPY -

T A Y

BO/Y A seadxy vossiaruey K

SIOLAN )0 B)RIS "N Fime
ZopaaoM 7 urinty

VIR WMIG440.

isandya uotssiuo) Ay

aland A’mwp?,

Jaquaeaby JOARD ya1g S '[Eas [LIOYI0 PUR PUCY AW Jopun UIALD

"PRAISIWOY
moul ‘o) 195 uraiaw sesodind pue sasn 1 101 '1ov AJRJUN[OA PUT 231

Lo 15 6l

JO T S 0 Jaaem puu aseapaa sy S

l MITFHL SE WIRIIISUS PIUS 3 PAIOAI[ap puB [\a,“" *paudis ATHL 10 so8pajmotnioe puv ‘voszad 1w £8P S1YY W 210139

paszadde umwnnsiy SuloSa10 a2 01 PagUISCNS (SHAWEU ASOlM (S)Losiad suIes 2y 3G o) AW 0) umoly Ajpeuosiad

LM PUE PUESNH "YIJOMS| (5o, FUUPOP PUR YIJOASILD Y sg)bnog
LVHL ALENTD AGANTH O ‘Presazo)e Melg a1 L1AUn07) PIEs 107 pue u Mjggd AmioN ¢ 'paudisiapun o *)

;H?i) 20 ALNNOD

88
{ SIONITH 40 3L¥1S
(6/50/11 L6/50/11

E{SHQU

7”’"@

LBIEDIH Yr4o0msy 3

Larsoril HIJOMS (] "H auuel

ARG W

(EITYNGIAIGNT (FYV) ST YIMOYHOT i

"33RBUO S pAMIAXT §2Y JoM0LCH ‘JOTHAHM SSHNLIM NI

'2FuS U0 SIY) JO UOIINDAX? JO AW AP ju apewl J1 se Auoud swes
ol :wzq [724S B10N 91 £Q PAYSIIGEISS 11P2ID JO JU] A1 13PUN SRIULAPE IV "STINVAQY 40 ALINOINd 62

5500180/ ‘ONUEOT




