UNOFFICIAL COP#&46607 .,

dudn/lited 0 O0F 15575010 1l
Coak, Caunty Fecarder 300

AN
dm@b O

WHEN RECOPGED MALL 1(: f

MSN SV.79 l)(,:(‘l’Mli.‘:'( (“' INTROL DEPY. : Pre ared by: . SHAW
e NS AR oz . AMERICA'S WHOLESALE LENDER
© 2443 WARRENVILLE ROAD, STE.150
LoaN s 2877531 - LISLE, 1L 60532- )

us‘(.::lims CLOSING ND 660124

Ve

SPACE ABOVE FCR RECORDERS USI:

MORTGAGE
THIS MORTGAGE ("Security Intrument™y is givenar” November 7, 1997 . The morgagor is
KEVIN S, VEON, AND LISA M. VEON, HUSGAND AND WIFE AS JOINT TENANTS

CHorrower™). This Security Instrirnent is given I

A4ERICA'S WHOLESALE LENDER

which is organiced amd existing under the faws of - NEW YORK , and whose address is

135 NORTH LAKE AVENUE, PASADENA. CA 91109

lendee”), Borrower owes Lemder the principal sum of

THREE HUNDRED FORTY THOUSAND and 00/100

Dollars (1.8, § 340,000.00 Lo This debd is evidenced by Borrower's note” dited the same date as thin Security
Tvtrnent CNote™), which provzides fir montily payments, with the Tl debt, If not aia earlier, due wxl payable on
December 1, 2027 CPhin Seeurity Tnstruiment secures 0 Lemder: G the repayment ol ihe debt evidenced by the
Note, with interest, ad ofl renew s, entensions wid asxifications of the Note: thy the payiment od-ad 2aer sams, with interest,
avamed wiler paragraph 7 o prateet the security of this Securtty Jnstewment sl (¢) the perfopnime 50 30rrowenr’s covemiiy
arad agreements uider s securiey Invtrument and the Note, For this § urpose, Borrower does herehy mortgage. grant aixd convey
o Lendor the flowing described property fivated m COOK County, Winois,
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LROAL DBUCRIFTION

File No.: NDBOG124

THAT PARY OF LOY 953 1N BLOCK 17 OF THE THMAT) OMEBION OF RIVERSIDE IN TOWNSMIP 39 NORTM
A GE 12 GABT OF THE THIRD PAINGIPAL MERIOUN DESCRISED AS SOLLOWS. BRGINNING AT THE
$GLTH WEST CONNER OF SAID LOT TMENCE NOATH EASTEALY ALONG TWE WESTEALY
ICAZGARY TQ THE NORTH WRST CORNER THEAROP ALONG THE NORTHERLY BOUNDARY IN AN
BABT/ Y DIRECTION TO THE NORTH BASY COANEN THEREOP THENCE SOUTHERLY ON THE
BASTAY¢ SSUNDARY TO A POINT 118 FRET 1QUTH OF SAD NOATH RAST CORNBN THENCE
WRSTERL ¥ 2 A STRAGHT LINE TO THE MLACE C/F BRAINNING EXCEPT THAT PART COMMENCING
AT THE SQUTY ¢/87 CORNER THEREOF THENCE NORTH BASTEALY ON THE EASTERLY BOUNDARY
THEREOP 3§ 2227 THENCE A DISTANCE OF 36 'RET NORTH WESTERLY ON A LINE PARALLEL TO
T™E SQUTHERLY ROUNPARY THEREOF THENCE N A SOUTH WESTERLY DIRECTION TO A POINTY
ON THE SOUTHERLY ZOUNDARY THEREOF WHICH (8 49 PRET FROM THE PLAGE OF BRGINNNG
MEASURED ALONG THE 70U THERLY LING THEIRROP THENCE SOUTH EASTERLY (3 PRET TO T™WE
PLACE OF BRUINMNG IN 2P COUNTY, ILLINCIS
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LOAN #: 2877531
SEE ATTACHED LEGAL DESCRIPTION.

PIN # 15.36:102-042

Purcel (DX 15 36202 042
which hay the uhlressot -175 NORTHWOOD ,RIVERSIDE

Streel, Oy}
(Minois 60546 rmaperty Address
(Zap Ui

TOGETHER WITH all the irprovements now or hereatter erected on the property, and all easements. appurtenmnees, am
fixtuites now o heeeafter a part of the poperee Al replacements and additions shall also be covered by this Sccurity Instrument.
Al of the toregoiny is referred (0 un this Seeartty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of e estiate hereby conveyed wwd bas the right to mottgage,
grant and convey the Property and that the Propesiys unencumbered, oxeept for encuimbranees of record. Horrower warrants and
will detend generatly the title w the Property againstziCelaims and demiunds, subject o iy encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniforincovenants for mational use and non-uniform covenums with limited
varimions by jurisdiction o constimate i uniform securily duirument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenary und agrse as foflows:

1. Payment of Peincipal and Interest; Prepayment and Lute Charges,  Borrower shall promptly pay when due the
principal of nd interest on the dent evidenced by ihe Note and ang. prerayiment and Tate charges due uider the Note,

2. Funds for ‘Tuxes and fusurance,  Subject o applicable laww 20 1o written waiver by Lender, Borrower shall pay to
Lende on the day monthly payments are due under the Note, until theNote is paid in (ull, w sum ("Funds™) for: () yearly taaes
and assessments which may aitain priority over this Security Instrume:t as/n dien on the Property; (h) yearly leaschold payments $ 45
or ground rents on the Poperty, £ any: (¢) yearly huzard or property i wurnsy premiums; () yearly flood insurance premivms, it o,y
any; (¢) yearly mortgige insurance premiums, it any: wd () any sums payable oy Jorrower to Lender, in accordance with the

rovisions of paragraph &, in liai of the payment of morigage imsurance prerciome. These items are culled “Escrow lems.” 33
f.undcr may, at any time, collect and hold Funds inan amount not o cxeeed e muairaim anount a Jender for o federally related fog)
morgage foan may require for Bortewer's escrow account under the federal Real Esiate” Seitlement Progedures Act of 1974 s ey
amended from time 1o time, 12 U.8.C. Section 2601 ¢f seq. ("RESPA*), unless another lewiiied applies to the Funds sels o lesser
amountt, I so, Lender nwy, at any time, colleet and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimite the amount of Funds duz on the basis of current data and reazonable estimates of expeaditures of future Escrow hems or -]
otherwise in accordance with applicable law,

The Funds shall be hek! in an institution whose deposits are insurd by o federal agency. instrumcatalty, or entity (including
Lendar, if Lender is such an institution) or in any Federal Home toan Bank. Lender shall upply the Purds 10 pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acsount, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o/ 1akr such a charge,
However, Lender may require Borrower 1o pay a one-time charge Or an independent real estale tax reporting service used by
Lendsr in connection with this loan. unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be puid, Lesider shall not be required 1o pay Bartower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thit interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual acconnting of the Funds. showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Insirument.

IT the Funds held by Lender exceed the amounts permitied to be Feld by applicable Jaw, Lender shull account 1o Borrower for
the excess Funds in accordance with the requirements of applicable k. 1 the amount of the Funds held by Lender at any time is
not sufticient to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, in such ease Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. {f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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Peoperty, shall apply any Funds Bald by Lender at the time of acquisition or sale as o credit agnint the sums secured by this
Security Instrument.

3. Application of Puyments,  Unless applicable law provides othe wise, all payments received by Lemder uikder paragraphs
Iand 2 shall be spplied: fNest, o oany prepavivient charges due under the Note: seeund, o amounts payable wixler paragraph 2;
third, to interest dues fourth, to prinsipal due; and last, to any late charge: due wder the Note,

d, Charges: Liens,  Botrower shall pay all tves, assessments, charges, Tines and impositions atteibutable 10 the Property
which tay wttnin privrity over this Security Insteament, and leaschold payments or growmd rents, i any. Borrower shitl pay these
obligaticns in the manner provided m paragraph 2, o0 if oot paid in that sanner, Boreower shall pay them on time directly 1o the
ferson owed payment. Borrower stall promptly (uenish o Lender all wtives of amounts 1o be puid under this paragraph. 17
Borrower makes these payments direetly . Borrower shall promptly farnish to Lender receipts evidemwing the paymenis.

Bortawer shall prompily dischinnge any lien which has privrity over this Security Instrument unless Borrower: (i) agrees in
writing 1o the payment of the obligation secared by the lien in a manner aeceptable o Lender: v contests in good Taith the tien
by, or defemds agivees entorcement of the tien in, legal proceadings which i the Lemder's vpinion opermie o prevent the
enforceniont of the iz 20 (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument 27 Lander cetenmines that any part of the Proper:y s subject oo lien which may attain priority over this
Security Instrament, Lemierieay give Borrower o notice identifying the lien. Boreower shall satisfy the lien or take oie or more
of e s dons et forth above wathie diys of the giving of totive.

S, Haaurd or Property tsurvacs, . Borroser shall keep the improvements now existing or hereafter erected on the Property
insured against loss by (re, hazaistctuded within the term “entended coverage™ amd any other hazards, including foods or
Nowding, for which Lendee reguires innuimy,e <Phis insurance sl be miintained in the amounts and for the periods that Lender
requires. ‘The lsueance careier providig the inwirance shall be chosen by Borrower subject to Lender's approval which ahall ool
ho untvasonably withheld. I Borrower fails 10 nisintain coverage described above, Lemder may, at Lander's option, obtain
coverage to protect Lennder's rights iv the Properisinaccordance with patigraph 7.

AL nsurance policies wxd remesals shall be aceeneble 1o Lender aml shall include o standard mortgage clause. Letwder shall
have the right o hakd the policies at renewaby I Loderrequires, Borrower shall promptly gwe o Lender all receipta of paid
promivay amd renewal totices. I the event of low, Borrawer shadl give prompt notice to the insurae carrier ad Lender. Leider
tmay ke proat of foss 37 mon made promptly by Borrower.

Unless Lemder aned Borrower utherwive agree i writing, dnsurance proceeds shall be applied 1o reatoration or repair of the
Property lamaged, it the restoration or repair is economicilly feisib’e mmt Lender's secunty (s ot lesaetied. I the restorntion or
ropait is ot cconomically feasible or Letder's security would be Teasere |, the insurance procecds ahiall be applied o the sumn
socured by this Security Instrument. whether or nat then due, with” sy eacess paid to Borrower. 1P Borrower abaixdons the

Property, or does tot anawer witlan M0 days u notice Trom Lesder that4b invarance careier han offered w settle w claim, then 46!

Lender imay vollect the insurance proeeds. Tender iy use the proveeds 10 repalr or testore the Property of to pay swims secured :-1

by this Se-urity fnatrument, whether o not then due. The 30-day perest will Begin atien the totice is given,

Unless Londer wl Borrower etheewise agree in writing, any apphsatio n of praceeds to pringipal shiall not exiemi or posipoie
the due date of the monthly payments teferred o in paragraphs 1amd 2 or change thedesount of the payments. If vmder paragraph
21 the Property is wequired by Lemder, Borrower's right {o any insurin e policies asl vioceeds resulting from damage 1o the
Propenty prior o e avauisition shall pasy 1o Lender to the exient of die wims secured by i Security histrament immediately
prior o the wuisition.

6. Ocoupancy, Preservation, Malntenanee wnd Protection of the Progerty;  Borrower's o Apphcationt Lewscholds,
Boreower shall occupy, establish, wxl use the Fropeety as Borrower's principal residenee within vixiy diys ater the eaceution of
this Secur:ty Instrument and shall cominue to oveupy the Property as Botroaer's pringipal residence i a?tenst one i'cm aler the
date of aoupaey, unless Lender othersise agrees e writing, which vonet shall not be anrensonabiy - withheld, or unless
extenmting circumstunces exist which are beyomd Borrower's catitrol, Borrower shill not destroy, damage o impair the Peoperty,
wllow the Propersy to deteriorate, o commit waste on the Property, Bocrower shall be in detault if any Tocteliire sction or
proceeding, whethee civil or criminal, is begun that in Lender's good tith judgiment could result in forfeiare 67 the Property or
otherwise naterinlly impair the lien ¢-eated by thix Security Instrutment or Lendet's security interest. Borrower tay cure such a
default it reinstate, as provided in puragraph 18, by causing the wction or proceeding to be dismissed with a ruling that, in
Lender's yood fuith determination, preciudes torfeiture of the Borrower's irterest in the Property or other material impatrment of
the lien created by thiv Security tnstewnent or Lemder's security interest, Borrower shatl also be in default if Borrower, during the
lonn applic wion process, gave materially fulse or insvarate information or -tatements to Lender tor fuiled (o provide Lemder with
any matenal iu!’ornwuum i congiestian with the loan evideiwed by the Note, inclmlinr. but not limited to, representations
concerning Borrower's occupancy of the Property as o principal revidence. 17 this Security Instevment is on o leusehold, Borrower
shall comp y with all the provisions of the fease. 1 Borrower aequires fee tidde 1o the Properiy, the Teasehold and the fee title shull
not meege unless Lender agrees 1o the ierger in writing.

7. Prorection of Londer's Rights in the Property.  If Borrower fails 1 perform the covenants wid ugreements contained in
this Secutity Instrument, or there is o tegal proceeding that muy significa tly affect Lender's rights in the Property (such as o
proceeding in bankruptcy, probiie, for sondemnation or torfeiture or to enforce laws or regulations), then Lender may do aimd pay
for whatever is teeessary 1o protet the value of the Property and Lender's rights in the Property. Lender's actions may imlzsde
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paying any sums secured by a Len which has priorily over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate ancd <hall be payable, with interest, upon mtice from Lender to Borrower requesting paynient,

8. Mortgage Insurance. I Lender required mortgage insurance as @ condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortg: ge insurance coverage required by Lender lapses or ceases to te in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morlgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgag: insurance previously in effect, fron an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Sorrower shall pay to Lender ¢ach month a sum equal to
one-tw 2th of thesyeary mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in ffect. Lender wilt-accept. use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
paymeals nny no longer Lo sequired, ot the option of Lender, iF mortgage insurance coverage (in the amount and for the period
that Lender requires) providea 5y an insurer approved by Lender again becomes availuble and is obtained. Borrowet shall pay the
premivms required 10 maint portgage insurance in effeet, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with 4ny written agreement between Borrewer and Lender or applicable law.

9. tnspection,  Lender or itv-agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior W isspection specifying reuso wable cause tor the inspection.

10, Condemnation,  The proceeds of mp-award or claim for damages, direst or ¢onsequential, in connection with any
condeimnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total tuking of the Property, Ui oroeceds shill be applied to the sums secured by this Security Instrument,
whether or not then due, with wy excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatel betore the taking is equal (o ov greater than the amount of the sums seeured by this Security
Instruznent unmedintely belore the taking, unless Borrower wnd- tonder otherwise agree in writing, the sums secured by this
Security lnstrument shall be reduzed by the amount of the proceeas snutiplied by the following fraction: (@) the total amount of 2 &
the sums secured inunediately before the taking, divided by (b the” Bar snarket value of the Property immedintely before the w3
taking. Any balance shall be paid w Boreower. In the event of i partia taniag of the Property in which the Tair market value of the z
Peope ty immedintely before the wking is less than the amount of thesamy seeured inmediately before the wking, unless
Borro ver atd Lender otherwise sgree in writing or unless applicable Liw otherwise peovides, the proceeds shall be applied to the <
sums secuted by this Security Tustrument whether or not the sums are then due, [~

I the Property is abukdoned by Borrower, or i, alter notice by .ender 1o Borrowes ihit the condemnor ollers 1o make un S
award or setile o claim for damages, Borrower il 1o respond to Lender within JO days wer thie date the notice is given, Lemder
is nutwrized to collect and apply the proceeds, at ity option, either W restoration or repair of dhis ‘Property or to the suns securcd
by this Security Instrument, whether or not then due.

Unless Lender wx! Borrower otherwise agree in writing, my applisiation of progegds to pringipali it extend or postpore
the due date of the monthly puymvants referred o in paragraphs 1 amd 2 or change the amount of such paypeia.

11, Borrower Not Relewsed: Forbearanee By Lender Nota Waler,  Extension of the tdme for padment or modification
of mirartization of the sums secued by this Security Instninent granted by Letdder (o any successor in interes. of Borrower shail
no!t uperile 10 release the labilite of the original Borrower or Bortoveer's successors in interest. Lender shull not be required 10
commence proceedings agininst a1y sucsessor in interest or refuse 1o extend tine for payment or otherwise modify amorntization of
the sumy secured by this Security Instrament by reason of any demand made by the original Borrower or Borrower's succcasors
i interest. Any Torbearimee by Lender in exercising any right or remvedy shall not be w waiver of or preclude the exercise of any
right ar remdy.

12, Succonsors und Asslgns Bounds Joint wnd Severnl Linbility;  Coeslgoers, The  covenints i agreements  of  this
Security Instrument shall bind and benefit the siveenors amd imaigas of Lender amd Borrower, subject o the provisions of
parageaph 17, Borrower's coveranty wid agreemments shall be joim and several. Any Borrower who co-sigm this Security
Instrument but does tot execute the Note: () is cosigning this Security Instrument only to mortgage, grant amd convey that
Borrower's interest in the Property sider the teems of this Security inviriment; (0 is not dersonudly obligated to pry (e suttw
securad by this Security fnstrument, wwd o) agrees thit Lender st way other Borrower may agree o estend, madify, forbear of
make any scconumadations with eegard o the teeiw ol this Security Instrament or the Note without that Borrower’s comeile & ¢
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13, Loun Charges, I the Joun socured by this Security Instrument s subject 10 & taw which sets naximum loan charges,
and that tuw is Hoally interpreted so that the interest or other loan charges coliecied or to be collected in eomection with the loan
excoed the permited limits, then: G any such Toan chirge shall be reducid by the amount necessary 10 niduce the charge to the
permitied limit; and (0 any sums alreily collected from Borrower which ¢xceeded permitted linuts will be refunded w Borrower,
Lender nay choose to make this refund by reducing the principal owed under the Note or by making o direct payment to
Borrower. i o retund reduces principal, the reduction witl be trested o partial prepuyment without any prepayment charge
under the Note.

14, Notices,  Any natice to Borrower provided for in this Security Instrument shiadl be given by delivering it or by mailing it
by first cluss mail unless applicable low requires use of another methixd. The notice shall be direcied w0 the Property Address or
any other address Borcower designates by notice to Lender. Any notice n Lender shiall be given by first class mail 0 Lender's
address tated herein or any other aedress Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shalt be deemed 1o have bean given to Borrower or Lender when given as provided in this paragraph.

18, Governiug L.ew; Severubllits,  This Security Insteument shall be governed by federal law and the law of the
jurisdicton in which<te-Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble b such conflict shall not atfect other provisicns of this Security lustrument or the Note which can be
given effect without the conticing provision. To this end the provisions of this Security Instrument and the Note are declared to
be sevetabie,

16. Borrower's Copy.  Borrewoe shall be given one conformed cop of the Nole and of this Security fnstrument,

17, Transfer of the Property ¢ u Beneffelal Interest in Borvower, 11 al) or any purt of the Property or any interest in it is
sold o1 transferred (or if a beneficial interssiiin Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at Sis-option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be ixercised by Lender if ¢ wreise is prohibited by federal law as of the date of this
Securit/ Instrument,

If Lender exercises this option, “ender shall give Borcewer notice o aceeleration. The notice shull provide o period of not less
than 30 days from the date the notise is delivered or maied within which Borrower must pay all sums secured by this Security
tnstrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without "urther notice or demand on seirower,

14, Borrower's Right to Relustate, If Borrower meets cerain. conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pied © the carlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Propery pursuant 10 any power of sale contained in this Security
Instrutnent; or (b) entry of a judgmeant enforcing this Security Instrumiert. Thase conditions are that Borrower: (s) pays Lender all
sums which then would be due under this Security Instrument and tre Note ad il no.scceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays alf expenses incurred in entozcisg this Security Instrument, including, but
not tiraited to, reasonable attorneys ' fees; and () takes such action as Lender may reasenglidy vequire to assure thut the lien of this
Securdy Instrument, Lender's rights in the Property and Borrower's obligation 1o pey e sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrovier, this Security Instrement and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstais siall not apply in the case of
acceletation under paragraph (7.

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Nole (togrier with this Security
tnstrument) may be sold one or more times without prior notice 0 Borrower, A sale may result in o changs ir the entity (known
us the “Loan Servicer®) that colie:ts manthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelsted to a sale of the Note. !f there is a change of the Loan Servicer, Borrower will e
given written notice of the change in accordance with paragraph [+ above and applicable law. The nolice will state the name and
addrss of the new Loan Servicsr and the address 10 which payments should be made. The notice will also conttin any other
information required by applicable law.

20, Huzardous Substunces,  Borrower shall not ¢ause or permit the presence, vse, disposal, storage, or release of ary
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of uny Envirenmental Law. The preceding two sentences shall not apply to the presence, use, or storuge on the
Property of small quantities of Hazardous Substances that are genetnlly recognized to be approprinte (o normal residential uses
and (o maintenance of the Propetty.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lswsuit or ather action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or l’.nvironmcmLm l.a
)
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of which Borrower has actal Xnovledge 1 Borrower fearms, of iv notetied by any yovernmentil ot regulatory authotity, thit any
romavid or other remediation of any Hazardous Substanwe atfecting the Property is necesary, Borrower shill promptly take all
pecessar temedinl aeliony in avvotdate Wil Envirommental Lis

Ax e in this pargraplt 20, Hazardous Substiees” ure those s abstances detined iy toxic or hazardous substatces by
Environmental Law and e Tollowing substanees: gavobine, kerosene, other Nammable or tonic pettaleum: products, toxic
postichies md herbicides, volitile solvents, materials contimming mbestos or formaddelyde, wd radioastive materinis. As ied in
this pars geaph 20, "Eavicomnentisl Law' means federal fws amd s of the jurisdiction where the Property is locuted that relue
w headtt , satety or gnvironmental protestion.

NONUNIFORM COVENANTS. Borrower and Lemder fuether covenant and agree av Iollows.

21, Accelerntion: Remedios, | ender shull give notlee 1o Borrower prior to neceleration following Borrower's breuch of
ANy covennt o warcement dn this Securlty Tosteument (hat ot prior to aceelerstion under parageaph 17 unless
applicunle Inw provide stherwiver, The notlee shall speeifys () the defunlty (h) the uetion reguired to cure the defanlt; (¢)
# duto, not bess thin 30 Zoes Trai the dute the nutiee I given to Boerower, by which the defaull must be curedi and (d)
that fardure to cure the cefoidton or before the dute spevified e the natice muy resnlt In weceleration of the sums secured
hy thiv Securty bostrnment, foezetosive by Judiclal procevding und wale of the Property, The notiee shull further Inform
Borrower of the right to velustate wrier uceelerntion and the right to assert {n the fureclosure procecding the nonsexistence
of w di fanit or any other dofenser Borrower to wecelerntion wid foreclosure, 1T the defuult s not cured on or before the
dute succified In the notice, Lender, & Zsaeption, may require mmedinte puyment in full of all sumw secured by this
Securt'y Instevment without further dentand s muy forechose this Securlty Tnsteament by judielnd proceeding, Lender
shall he entitiod to collect alt expensey Incurved in purvidng the cemcdies provided In thiv puragraph 21, including, but not
Hmited ta, reasonable mitorneys’ fees wd costs ol titke evidenee,

2, Relense,  Upon paynient of sl sums securad by s Security Distrument, Lender shall release this Security Instrament o
Borro ver. Borrower shill pay any recordation costs. Leader riay charg: Borrower a fee for releasing this Security Instrament, but
only i)' the fee Is paid 1o s third party for services rendered and die <ty ing of the fee is permitted under applicable law,

21, Walver of Homestend, Borrower wiives ol right of homesiae_oxemplion in the Property.

24, Riders 1o this Security listeument, 1 one or mwre viders e oxeeted by Borrower ind recorded togeiher with this
Security Instrument, the covenaats amd ageeements of eich such rider shalt o incorporated ito ad shall amend and supplement
the covenants and agreements of this Security tnstrument as i the riderts) weiea part ol this Security Instrument.

|Che k applicable boxies)]
X1 Adjustadle Rate Rigers) 5 Condominium Rider boob 1 Family Rider
O Graduated Payment Ridar » Planned Unit Dey opuent Rider * diweekly Payment Rider
[} Balioon Rider £ ] Rate Improvemen. Rider | Second Home Rider

t

[ 1VA Rider L] Otherts) |specity)

LW\\/
o JE2?
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BY SIZNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security instrument and in
any ridere ) executed by Borrower and recorded with it.
Witnessey

) ey
}\"L’\“" > (/ A S (Seah)
KEVIN S‘ VEON Borrower

/ ,. \ LN _ (Seul)
a7 o lormower

(Seal)
Hateower

(Seab
fortower

STATE OF LLINOIS, 00 County s

i, (z) /)d /“ ”: —— v it Notaty Public in amd for said vounty nnd/s:n/v ilmhy cortiry tha
pVr Seerd ¢ cin MR PRI

Iy Known to me 10 be the sate persoris) whose names)
subscribad to the Toregoing invruinent, nppcumﬂ Pefore me this dity in seren il acknowledged thit
signed i wl delivered the suid inteument ds )W o0 it valun-ary aty fir (e ikl rirposes thereygael forth,

Cliven utkder my Timd amd oftond seal, th 74,’,* duy wf ’/)1)( A /p

My Commiasion Expires. [l “ ‘ :‘3
'0" " o 18 G
e e 2
- BLAIR Z
“3 Wubde, Saty o Hhne

15100 Eapirpg AT ] 'l
Mw =’
=
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FIXED/ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED ADJUSTABLE RA'TE RIDER is made this 75714y of November
7 . and is incorporated into and shall be deemed 1o amend wid supplement the Mortgage,
Deed of Trust or Security Dewd (the "Security Instrument”) of the sie date given by the

EN

LE LENDER
ROAD, STE.150

r AL 1 S RN R, R AL W A8
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LOAN #: 2877531
undersigned (the "Bortower")to secure Borrower's Fixed/Adjustable Rate Note (the "Note”)
XHERICA'S WHOLESALE LENDER

(the "Lemserof the same date and covering the property described in the Security Instrument
o locuted o4
TH GO0

RIVERSIDE I., 60546-

{Property Addies)

THE NOTE PROVIDES-FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE,
THE NOTE LIMITS ( THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST _2ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM EATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addiiisn to the covenants and agreements made In
the Security Instrument, Borrower and Lended further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYWVENT CHANGES
The Note provides for an initial fixed interest rate of = 378 %, The Note also provides
for a change in the initinl fixed rate to an adjustable interedt rae, as follows;
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will ¢change to an adjustabie interest rate on the first
day of December , 2004 . und the adjustable interest rate | WiIl puy may change on
that day every 12th month thereafter. The date on which my initial fixed ivierest rate changes
to an adjustable interest rate, and each date on which my adjustable Snterest rate could
change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bated on an
Index. The "Index"is the weekly average yield on United States Treasury securities adjusted

A B veim) CHL (11796) Page 2ol b Form m} 1013}
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to # constunt natueity of [ year, as mde available by the Federal Reserve Board. The most
revont findex tigure avinilable as of the date 48 days before each Change Dute s called the
“Current fodes.”

1F the tedex is ne longer availuble, the Note Hoider will ¢choose o new index that is based
upon comvaarsble in‘ormation. ‘e Note Holder will give me notice of this choice.

(C) Caleviption of Changes

Bci‘ur' epzie e Date, the Note Holder will caleulute iy new interest rate by adding
TWO TH&EE\QUA TE% percentige poink(s) ( é ’gO %) to the Current
Index. The Note Hobder will then round the result of this addition to the aearest one-cighth of
one percentage poia-(0.128%) Subject to the limits stated in Section 4(1) below, this
rounded amount will be myaassy interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thit woukd be
sutficlent to repay the unpaid geiacioal that I am expected 1o owe at the Change Date in full
on the Maturity Duce at my new Tnezrest rate in substantintly equal payments. The result of
this caleulation will be the new cmotnr of my monthly puyment.

(D)) Limits on Taterest Rate Chung s

Ihi interest rate T am requitgd to pay at the first Change Date will not be greater than
12.375 % or less than é ?50 % Piwreatter, my adjustable interest rate will never
be incrensed or decreased on wry single Change Date by more than two percentage points
(2.0%) trom the rate of interest | hve been paying fop the preceding 12 months. My interest
rate will never be greater thanl 2, .'WS ‘J.

(E) Effective Date of Changes

My new interest rate will become eftective on each Chadge Date. 1 will pu{ the amount of
my new monthly payment beginning on the first monthly payeiess dute after the Change Date
until the amount of my monthly payment ¢hanges again.

(F) Notlee of Changes

The Note Holder will deliver or nuil 1o me o notice of the change in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjusaaisle interest rate
before the effective date of any change. The notice will include the amountc! my monthly
payment, any informuation required by law to be given me and also the telephons number of a
person who will answer any question [ may have regarding the notice.

A
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOYE, UNIFORMCOVENANT 17 OF THE SECURITY INSTRUMENT SHALL BEE IN
BEFECT AS FOLLOWS:

Trarsier of the Property or a Benefleinl Intevest in Borvower, (1 all or
any part o8ty Property or any interest in it is sokl or transterred (or it a
beneficind iserest in Boerower is sold or transterred and Borrower is not i
natural persom) without Lender's prior written consent, Lender may, b its
option, require imedinte payment in full of all sums secured by this Security
Instrument. Howeved i s option shiadl not be exercised by Lender it exercise
is prohibited by federal iw s of the date of this Secarity Instiument,

I Lender exercises his—option, Lender shall give Borrower notice of
acecterntion, The notice shiti provide u period of not less than 30 days from
the date the notice is del vered-ar mailed within which Borrower must pay all
sums secured by this Security Instrumseat, 1E Boreower thils t pay these sums
prior to the expiration of this peviod, Lender mny invoke any remedies
ermitted by this Seeutity Instrument without further totice or demud on
Jorrower.

2. WHEN BORROWER'S INITIAL FINED aNTERENST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE ~SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN_CYASE 'TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT Y OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLGOMYS:

‘Transler of the Property ov a Beneficlal Interest in Borrower, 1 all o
any paet of the Propeny or any interest in it is sold or tranatereed (or if
beneficial interest in Boreower is sold or transterred and Borrower 2 ot a
natural persony withour Lender's prior written consent, Lender wiay ar. jts
aption, require immediate payment in full of all sums secured by this Seevrity
Enstrument, However, this option shall not be exercised by Lender if exercise

A
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is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exercise this option if: (a) Borrower causes to be submitted 1o
Londer information required by Lender to evaluate the intended transferee as
ii“a. new loan were being made to the transferee; and (b) Lender reasonably
deteqmines that Lender's security will not be impaired by the loan assumption
and ipaiothe risk of a breach of any covenant or agreement in this Security
Instrumieatis acceptable (o Lender.

To the eatest permitted by applicable law, Lender may charge a reasonable
fee as a condition to Leader's consent to the loan assumption, Lender also
may require the tezasteree 1o sign an assumption agreement that is acceptable
to Lender and ther 26ligates the transferee to keep all the promises and
agreements made i the"Note and in this Security Instrument. Borrower will
continue 1o be obligated_under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the optieo o require immediate payment in full, Lender
shall give Borrower natice of acceleration, The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within
which Borrower must pay all sums sécured by this Security Instrument, 1f
Borrower fhils to puy these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by Anvs Security Instrument without
further notice or demand on Borrower,

A BT wony CHL (1§90 Poge Sl b Form 3183 10/94
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BY SIGNING BELOW, Borrower agcepts and aigrees 1o the terms and covenants contained
in this Fixed/Adjustable Rate Rider,

FL“‘ [/(A"'“. s e ASeul)
‘(EV 5 VEON Borrower

/ﬂ \/u.f'!"" L (Sead)

L(SAJTV. \'ZON B A A e e e (S

. (Seah

-Borrower

e (Sel)

Hurrower

A BIU s CHL (11/9) age oot Form 3182 10/98
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