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v"‘qTGAGE

THIS MORTGAGE IS DATED NOVEMBER 3, 1087, tetwaen Standard Bank & Trust Company atult/a dated
Oclober 30, 1997 a/k/a Trust #16778, whose addrese i» 7800 West 858th Street, Hickory Hills, IL 80457
(referred to below ns "Grantor"); and Standard Bank and Trust Company, whose address is 2400 West 98th
Street, Evergreen Park, IL 80805 (referred to below as "Lende: '

GRANT OF MORTGAGE. For valuable consideration, Grante. not oersonally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and dallvmd o Grentor pursuant to a Trust Agreement
dated October 30, 1997 and known as Trust #15778, mortgages and cznveye to Lender all of Grantor's right,
title, and Interest in and to the following described real property, together with %! oxlsting or subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of way, /i appurtenances; all water, water
rights, watercourses and ditch rights (including stock in ulilities with ditch or irrigatior. rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, ail, gas, geothermal and
similar matters, located in Cook County, State of lllinois (the "Real Property"):

Lot 5 In Tinley Terrace West, a Subdivision of Block 3 (except from sald Block 3 t=ase parts thereo!
described as follows: Beginning at the Northeast corner of said Block 3, running theiise West slong
the North line thereo! 160 fest; Thence Southeasterly at right angles to the Norhwest line of
Right-of=Way of Chicago, Rock lsiand Pacific Rallroad to the Northwesterly line of sald
Right-of=Way; Thence Northeasterly along said Northwesterly line of sald Right-of-Way to the
Southeast corner of said Block 3; Thence North along the East line thereot to the point of beginning)
in John N. Rauhotf's Plat of Blocks 1, 2, 3 and 4, being a Subdivision of part of the South Half of Lots
1 and 2 of the Southweast Guarter of Section 30 and part of the North Half of Lot 2 of the Northwest
Quarter of Section 31, Township 38 North, Range 13, East of the Third Principal Meridian, according
to the Plat thereof recorded July 12, 1909 as Document No, 4404933, in Cook County, lllinoie

The Real Property or its address ls commonly known as 17387 South 70th Avenue, Tinley Park, IL 60477,
The Real Property tax identification number is 28-30-311-029.

QGrantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.
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DEFINITIONS. Tha following words shall have the following meanings when used in this Mo:igage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commescial
Codae. All references to dollar amounts shall mean amounits in lawiu! money of the United States ol America.

Borrower. The word "Borrower" means each and every person of entity signing the Note, including without
limitation The Claddagh Partnership.

Grantor. The word "Grantor" means Standard Bank & Trust Compeny, Trusiee under that certain Trust
Agreement dated October 30, 1997 and known as Trust #15778. The Grantor s the morigagor under this

Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemead.' The word *Improvemente” means and includes withoul limitation all existing and future
improvements, -0::ldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements an! ~har construction on the Real Property.

indebtedness. The viord "indebledness” means all principal and interest payabie under the Note and any
amounts expended or acvar<ed by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligetions of Grentor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shaii the principsl amount of Indebtedness secured by the Mortgage, 1ol
including sums advenced to prcie.i the securlty of the Mortgege, exosed $388,267.00.

Lender. The word "Lender” means Staxdard Bank and Trust Company, its succossors and assigns. The
Lender Is the morngagee under this Muiifaye.

Mo . The word “Mortgage" means ‘ni¢ Mortgage between Grantor and Lender, and includes without
iimitation all assignmente ang security interest ,7ovisions relating o the Personal Property and Rents.

Note. The word *Note" means the promissory otd or credit agreement dated November 7, 1897, in the
original principal smount of $362,500.00 from Borrcwer to Lender, together with all ranewals of, extensions
o1, modifications of, rafinancings of, consolidations of, a1d substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate bussd upon an index. The index currently is 8.500%
per annum. The interest rate to be appiied to the unpaid princinal balance of this Mongage shall be at a rate
of 1,000 percentage point(s) over the Index, resulting in an initial rite of 8.500% per annum. NOTICE: Under
no circumstances shall the interest rate on this Morngage be mwrd than the maximum rate allowed by
%o’l}%%?l law, Tha m url'tﬁ_gale of this Morigage is November 5, 1988 #JTICE TO GRANTOR: THE NOTE
8 A VARIABLE INTEREST RATE.

Porsonal Property. The words "Personal Property” mean all equipment, (ixtures, and other articles of
sonal proparty now or hereafter owned by Granicr, and now or hereafter 21achad or affixed 10 the Real
{oreny: ogsther with all accessions, parts, and additions to, all replacements of. iund 3l substitutions for, any
of such property; and together with all proceeds (including without limitation & tirurance proceeds and
retunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Propenty.
o Pro . The words "Real Property” mean the property, interests and rights descrbes above in the
5arum ofmgaga' section. proparly ¢

Relsted Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, crecit ogﬂroememc. loan agreaments, environmental agreemants, guaranties, security agreements,
deeds of trust, and ali other instruments, agreements and documents, whether now or hereafier

mﬂ%. executed In connaction with tha indebtedness.
R%nu. The word "Rents” means all present and future rents, revenues, income, issues, royalties, piofits, and
other benefits derlved from the Projarty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THI8 MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

QRANTOR'B WAIVERS. Grantor waives all rights or defenses arising b% reason of any "one action" or

antl-feﬂclencr law, or any other law which may prevent Lender from ing any action against Grantor,
ncluding a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after

l’:Ir;c!er's commencement or completion of any foreclosure action, aither judicially or by exercise of a powe; of
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GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thal. (a) this Morigage is executed a
Borrower's request and nol al the roquest ol Lender; éb) Grantor hus the full pgxmt. right, and authority lo enter
into this Morigage and 10 hypolthecate the Propunr: c) the provisions a( thig ongdago go not conflict with, or
resull in & defaull undor Any agreement or uther ingirument binding ypgn Grantor and do not result in a violation o’
any law, reguiation, court decree or order applicable 10 Granlor, g) rantor hag o,labllshed adequale maeans of
oblaining from Borrower on & continuing basis information about Borrowor's financial condition; and (e) Lendet
g%s om )o no representation to Grantor about Borrower (including withou! limitation the creditworthiness of
rrowor).

PAYMENT AND PERFORMANCE, Excopt as otherwiso provided In this Monnago Borrower shall pay 1o Lender
all Indshtedness secureci by this Mortigage as it becomes due, and Borrowor an Grantor shall sinctly perform all
their respactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROQPERTY, Grantor and Borrower agree that Grantor's possossion
and use of the Property shall be governed by the following provisions:

Possession and Uso. Until in default or until Lendor exarcisas its night 10 collect Reng &8 pravided for in the
Assignment o7 Ranls form execulod by Grantor in connection with the Property, Granior may remain in
pOBALEsION &NG-,ONLrol 0f and 0parate and managoe tho Property and collect the Rents from the Property.

Outy to Maintain, Grantor shall maintain the Properly in tenantable condition and promptly perform all repairs,
replacements, anc-si4intenance necessiry 1o presorve ity value,

Hazardous Substanues ) The terms "hazardous waste,” "hazdardous subsiance.” "disposal,” "release,” and
"throatened roluase* o8 used in this Morigage, shall have the same moanings as 8ol forth in the

omprehansive Envhonmgm‘y! Rasponse, Compangalion, and Liahility Act of 1080, as amenged 42 U.S.C.
action 9%01 at neq. ("CEAGLA"), the Superlund Amendments and Foauthorization Act of 1986, Pug. L. No.
39-499 {"SARA"®), the Hazardous .‘Jagorial& Trangpcrtation Act, 48 U.S.C. Section 1801, o1 seq., the Resource
anaervation and Recovery Act, 42'.8.C. Section 8301, el “ﬁ.‘,' or other applicable state or Federal laws,
rules, or regulations adopted pursuant o any of the loregoing.  The terms "hazardous wasie” and "hazardous
substance” shall ulso include, without imiation, patroleum and petroleum by=products or any fraction thereof
and asbestos. Grantor rapresents anu-we:zants 1o Lender that: () During the period of giramor 8 ownership
of the Property. therd has been no uss. generation, manufacture, slorage, troatment, disposal, ralease or
thregtenad release of any hazardous waste Gr subslance by any person on, under, aboul or from the Propert{:
(b) Grantor has no knowledge ol, or raason iv *2!lava thal thero has bean, excopt ay previously disclosed {0
and acknowledgedt by Lender in writing, (i) ary use. generation, manufacture, storage, treaiment, disposal,
release, or threalened release of any hazardous wste Or substance on, under, about or from the ropenx by
any prior ownars or occupants of the Property or (1} zay aclual or threatened litigation or claims of any kind
by any person relating (0 such matlers. and (c) Except as proviously disciosed to and ackiowledged by
Lender in writing, (1) neither Grantor nor &ny tenant, conirasint, agent or other authorized user of the Property
shall use, generate, manulaciure, store, traal, dispose of, ot -aleaso any hazdrdous waste or subslance on
under, about or from the Property and (i) any such activiy shall be conducted in comPNanco with ail
applicable fecderal, state, and local laws, regulations and ordinr.rcas, including without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and ite agants to enter upon the
Praperty to make such inspections and tests, at Granior's expe/se, P8 Lender m r deam ap?roprlate 0
determine compliance of the Property wih this section 0t the Montgare Any inspeclions or lesls made Dy
Londor shall be for Lender's purposes only and shall not_be construed 1o craate any rasponsibility or liability
on tha part of Lander to Grantor of to any other parson. The rapresentanicis and warranties contained herein
are based on_Granlor's dua diligence in investigaling the Property for nazirdous wasie and hazardous
substances, Grantor hergby (a) releases and waives any lfulure claims aganst Lender for indemnily of
contribution in the ovont Grantor becomes liabie for cleanup or other cosls unJder 2ny such laws, and  (b)
agreas to indemnify and hold harmiess Lender against any and all claime, losses, liabilities, damages
fenaltles. and expenses which Lender may directly or indirectly sustain or suller i2e4a0 from a breac of
his section of the Mortgage or as a consequence of any use, Ponuration. manutaciury,” storage, disposal,
release or threatened reiease occurring prior o Grantor's ownership or interest in the Prowr‘.;«f whether or not
the same was or should have been known to Grantor. The provisions of this section of-the Mortgage
including the obligation to indemnily, shall surviva the paymen! of the Indebledness and the sutisfaction and
raconveyance of the lion of this Mortgage and shall not be alfected by Lender's acquisition of any interest in
the Property, whether by foraciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor will not remove, of 8rant t0 any other party the right to remove, any timber, minerals
(including oil and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Granlor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor 10 make arrangements satisfaclory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Rlaht to Enter, Lender and its agants and representatives may enter upan the Real Property at all

reasonable {imes to attend to Lender's interests and 10 inspect the Property for purposes of Grantor's
compliance with the terms ang conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
regutations, now or hereafter in effact, of all govarnmental authorities applicable to the usa or occupancy of the
Property, including without limitation, the Americans Wilh Disabillties Act. Grantor may contest in good faith
any such law, ordinance, or ragulation and withhold compliance durlnF any proceeding, Includlne appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and 8o long as, in Lender's sole
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nion, Lender's interests in the Pr aré not tdized. Lender may requira Grantor o adequate
w:umy or & surety bond, reasonably satisfactory to“l?:n.der. 1o protect Loodzt':?meren. pos adeq

g‘m ‘:ctw Grantor gg;.m neither to abandon nor leave unattended the Property. Grantor shall do all

in addition to ¢ acts set forth above in this section, which from tho character and usy of the
roperty are reasonably necessary (o protect and pruserve the Property.

DUE ON SALE - CONBENT BY LENDER. Lender may. at its option, declare immeciately due and payable ail
sums secured by this Mortgage upoa the sale of transier, without the Lender’s prior written consant, of all or any
pan of the Real Property, or any intevast in the Real Property. A “sale of transter” means the conveyance of Real
Property or any right, title or intarest therein; whether legal, beneficial or equitable; whether voluntary of
Involuntary; whether by oulright salg, deed, instaliment sale coniract, land contract, contract for deed. leasehoid
interest with a term groater than three (3) years, iease-option contract, or by sale, assignment, o' transfar of any
beneticlal intarest 'n or to any land trust hoiging titie to the Real Property, or by any other method of conveyance
ol Real Property I»arest. If any Grantor is & corporation, parinership of limited liabiity company. tronsfer aiso
includes any change '~ ownarship of more than twenty-4ve percent (25%) of the voting stock, parinarship interests
or limited liability cotncany imerestis. as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exe:ciey ‘s prohibited by federal law or by lliinois law.

W:'gﬁq%“" LIENS. The 0% Gwing provisions reiating to the taxes and liens on tha Property ai a pant of this

tl:u’ymnt Grantor shall psy when due (and in all events prior 10 deﬂnquoncyz all 1axes, payroll 1axes, spocial
\ I?mmml. water charge) 2nd sewer senvice charges levied against or on account of the Propeny,
shall pay when due all clawns for work done on or for services rendered or material furnished 1o the
roperty. Grantor shall maintain the ~1oparty free of all liens having priority over or equal (0 the interest of
ondewndof this Mortgage, except or ine lien of taxes and assessments not due, except as otherwise
provided in the following paragraph.
rl i To Contest. Grantor may withhold cayrazat of any tax, assessment, or claim in connection with a good
dispute ?v r the obligation 10 pay, 80 lon as Lender's inferest in the Property is not jeopardized. f 8 lien
ioes gr an fileg as & resuli of nonpaymaent, G-antz: shall within fifleen (15) days afier the lien arises or. if a
ion In filed, within titesn (15) days afer Grantor Fas r.otice of the filing, secure the discharge of the lien, or if

r t‘m'egq y Lender, deposit with Lendar cash or o sufficient corporate surely bond or other security

{o Lender in an amount sufficient to dische:pa the lien plus an‘y costs ard attornays' jwes or other
¢ m that could accrue as a resull of a foreciosure or #aie under the lien. (n any coniest, Grantor shall
a itesif and Lender and shall satisty any acverse juds,ment before enforcement agains! the Property.
pr':cno'grd | ;g:ll name Lender ac an addilional obligee uiw’ar any surety bond furnished in the cont
Evidence of P M. Grantor shall demandg furnish to LenJer 3aiisfactory evidense of payment of the
tuorr or as ents and shall author z%opho appropriate governmental official 8;" deliver to Leng:f al any time
a written statement of the laxes and assessments against the Propery.

Notios of Co ction. Grantor shall nolify Lender at least fifleen (15) Cay before any work is commenced.
rny services are furnishad, or any materials are suppiiad to the Prcperty, if ay mechanic's lien, materiaimen'a
lon, or other flen could be asserfed on account of the work, services, or maiariaiz. Gramor will upon request
of Lender furnish to Lender advance assurances satistactory 10 Lender tha! Grunlcr.can and will pay the cost

of such improvements.
ROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Frepecy are a pant of the

origage.
Maintenanoce of Insurance. Grantor shall procure anc maintain policies of fire insuenrs, with standard
xtended covm?: ndorsements on a replacement basis for the full insurable viluc covering all
mgrovomemo d(m @ Real Property in an amount sufticient 10 avoid application of any coinsurance clause, and
with a JtnndTr mortgagee clause in favor of Lencer. Grantor shall aiso procure and mainiain comprehensive
aneral liability insurance in such coverage amounts as Lender may request with Lender being named as
itional Insureds in such liability insurance policies. Additionally, Grantor shail maintain such other
nsurance, including but not limited to hazard, business interruption and boller insurance as Lender may
ro%ulre. Policies shail be written by such insurance companies and in such form as may be reasonably
accepiabie to Lender. Grantor shall detiver to Lender certificales of coverage from each insurer containing a
ltlo{xu ution that coverage will not be cancelled or diminished without a minimum of ten 90) days' prior wiitlen
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impalred in way by any aft. omission or ¢efault of Grantor or any gther person. Should the Real Property
at any time bécome localed in an area designaled by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to oblain and maintain Federal Flood insurance for the
full unpaid_principal balance of the foan up to the maximum policy limits set under the National Fiood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

ieation of Pro?ndn. Grantor shall promptly notify Lender of any ioss or damage to the Propeny. Lender
@' make pro?tf of loss if Grantor fauapto d%' yeo within fiteen (15) days of the %easuaNy. V&’l)gt‘ger ot not

der's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed improvemenis in & manner satisfactory to Lender. Lender shali, upon satislactory proof of such
expentcliture, Pay or reimburse Grantor from the proceeus for the reasonable cost of repalr or restoration if
Grantor is nol in default hereunder. Any proceads which have nol been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resioration of the Property ahall be used firs! to
pay any amount owing to Lender under this Morlgage. then 1o prepay accrued interes!, and the remainder, it
any, shail be applied to the principal balance of the Indeblednass. |f Lender hoids any proceeds afler
payment in full of the indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurg to the benelit of, and pass o, the
purchiser of the Property covered by this Morigage al ang trustee's sale or othar sale held under the
provigions ol this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon requost of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each exisling policy of insurance showing: (a) the name of Lha insurer; (b) the
risks nsured; (c) the amount of the policy; (d) the property ingured, the then current reglacemem value ol
such property, und the manner of determining that value; and ‘a) the expiration date of the policy. Grantor
shail, upon requeat of Lender, have an independant appraiser salislactory to Lender determine the cash value
replatement cost-ui the Property.

EXPENDITURES BY LENPER, Il Grantor fails 10 cnmptt with any provision of this Mortgaga, or it any acllon or
roceeding i8 commencsd ;hat would materially atfect Loender's Interests in the Properly, Lender on Grantor's
ehall mity, but shall not be reguired to, take any action that Lender deems appropriate. Any amount that Lender

expends in 8o doing will hear i7ierast at the rata provided for in 1he Note from the date incurred or paid by Lender

to the date of repayment by Greitar. Al such expenses, al Lander's option, will (a) be payable on demand, (b)

be added to the balance of the Ni»a and be apportioned among und be payabie with any instaliment payments to

become -due during either (1) the terr. cf any applicable insuranca policy or (il the rema ning torm of the Note, or

{c) be treated as a balloon payment whici will be due and Payable at the Note's maturity. This Mortgage aiso will

sacure paymen! of thesy amounts. The rig™s provided for in this paragraph shall be in addition to an[ othe

nghts or any remedies 1o which Lendor nigy Je antitled on account of the defaull. Any such action by Lender

gr;gu no! be construed as curing tho delauls £ as 1o bar Lender from any remedy thal it otharwise would have:

mm?"‘ DEFENSE OF TITLE. The lollowing wravisiuns relating to ownership of the Proparty are a part of thin

Title, Grantor warranis thal: (a) Grantor holds good and marketabie title of record 1o the Propary in fen
simpie, lree and clewr of all liens and oncumbrﬂncou othur than those set fonh in 1he Real Property description

or iy any title insurance policy, litle raport, or final thie-cpinion issued in favar of, and accepied by, Lender in
connaction with this Morigago, and (b) Qrantor has the u right, power, and authority to exacute and dsliver
this Morigage to Lender.

Delense of Tm%. Subjact to the exception in the m’maraph uhove, Grgmor warrants and will forever defend
the titie to the roporlr aq&insl tho lawlul claims of all perscis. 1n-the avent any action or proceeding i
commenced that questions Grantor 8 title or the interast of Lander undor this Morigngo, Grantor shall defend
the action at Grantor's expense. QGrantor may be the nominal Party insuch proceeding, but Lender shall be
antiled 10 panticipate in the proceeding and 10 be repraseniad in the procieding by counsel of Lender's own
hoice, and Grantor will deliver, or cause to be deliverad, 10 Lender sucii Fslzumunts as Lender may request
roimn time 10 time 10 permit such participation.

Compliance With Laws. Grantor warrante that the Property and Grantor's use 91 the Pfope'n complies with
all existing applicable laws, ordinunces, and regulations o! governmenial authsiites, including without
fimitation all applicable environmental laws, ordinances, and raguiations, unioss otherwise specilicaly
ox:apled in the environmental agreement execuled Dy Grantor and Lender relating to e 22opery.

CONDEMNATION. Tho lollowing provisions relating 1o condemnation of the Property are a part o! this Morgage.

Afgllutlon of Nel Proceeds. if all or any part ¢! the Property is condemned by eminent corain procesdings
of by any proceeding or purchaso in lieu of condemnation, Lendar may at its @lection requive thal all or any
Bc‘rtion of the net proceeds of thu award be applied to the Indebtadnoss or the repair or restoration ol the

roperty. Tha net proceeds of tho Award shall mean the award aher paymant of all reasonable costs,
expanses, and altorneys’ fees incurrad by Lender in connoction with the condemnation.

Pronndln%o. It any proceading in condomnation is liled, Gramor shall promptly notily Len%gr in writing, and
rantor shall promptly (ke guch sleps as may be necessary to defend |he action and OOIRIN the award.
rantor may be the nominal MY in such proceuding, but Lender shitll ba entilied 1o parnticipato in the
proceading and to bo repravented in the procoeding by counsel ol it own choice, and Grantar will daliver or
cnutm ggtg% deliverad 10 Lender such instruments as may bo roquosted dy it from time to time to permit such
pir '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., Tha foliowing provisions
relating 10 governmental faxes, foes and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Londer, Grantor shall execute such documents in
addition 10 this Moﬂaage and take whataver other aclion is requestied bx Lendar 1o perfect and continue
L.onder's lien on the Heai Property. Grantor shall reimbursa Lender for all 1axes, as describad below, togeiher
vith Al expenses incurred in racording, perfecting or continuing this Mortgage, Inch‘glng without limitatior: atl
taxes, feos, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shali constitute taxas to which this soction applies. (&) a specific t uPon thia lype of
IMortgage or upon all'or any pant of the Indebtednoss secured by this Mortgage; (b) & specilic tax on Borrower
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which Borrower s authorized or required 10 deduct from payments on the Indebledness secured by this type of
Mor't)g:ﬂ‘e; (c) a tax on this type of on?age chargeable against the Lender or the holder of the Note. ard (d)
o'rrowcrc tax on all or any portion of the Indebledness or on payments of principal and interest made Dy
au uent Taxes. |f any tax 1o which this section_applies is enacted subsequent v the date of this
ortgage, this event shall have the same effect as an Event of Default (as defined bolow‘. and Lender may
xercisé any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either
lEIyl ihe tax before it becomeas delinquent, or &b) contests the tax as provided above in the Taxes and
to'l. 'ln%e'?ﬂon and deposits with Lender cash or a sufficient corporate surety bond or cther security satistaciory
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reiating to this Morigage as &
sacurily agreement are a pan of this Morigage.
Seou Awm. This insirumant shall constitute a security agresment to the extent any of the Property
conﬂn e Tixr.res or oth rsonal property, and Lender shall have all of the rights of a secured party under
tha Uniform Zan mercial Code as amended from time (o time.

Bmﬂtz Interest.  Upon request by Lender, Grantor shall execute fviancing statements and lake whatever
gl a llgn is 1e0.asl0d b‘y Lendar to perfect and continue Lender's security interest in the Rents and
orsonal Pr . (h addition to recording this Mortgage in the real property records, Lender may. at any
ime and without tunte: duthorization from Grantor, fiie execuled counterpans, copies or reproductions of this

ortoage as a financina P’atament. Grantor shall reimburse Lender for all expenses incured in perfecting or
continuing this ucumy'lntv: e?t‘ Upon default, Gramtor shall assembie the Personal Property in @ manner and

a placé reasonably conve:siznt 10 Grantor and Lender and make it available to Lender within three (3) days
atter recaipt of writteh demand {rom Lender.

Addresees. The malling addresees of Granlor (deblor) and Lender (secured party), from which information
Eonccmln? t&o urity interest grantz hy this Morigage may be obtained (each as required by the Uniform
ommercial Coda), are as stated on tie fi.st page of this Mortgage.
FURTHER wunmczs; AYTORNEY-IN-“AST. The foliowing provisions reiating 10 further assurances and
aitorney~in=lact are a part of this Morigage.

Further Assur, 8. At any lime, and from tirie to time, upon reques! of Lender, Grantor will make, axecute
and deliver, or.m cause tg be made, executsd 7 collvergg.n to’qLendor or 10 Lender's uesignee, and when

mumod by Lendsr, cause to be filed, recorded. refiied, or rerecorded, as the case may be. al such times

in such offices and places as Lander may deem apopriate, any and all such morigages, deads of trust,
security deeds, security agreements, financing statsnzats, continuation statements, instruments of funher
fnur ce, cerificates, and other documents as may, in t*.e sole opinion of Lender, be recessary of desirable
n order (o uale, completo, perfect, continue, of pPrese v° é)a) the obligations of Grantor and Borrower
\&n or the Note, this Monga 8, and the Related Documents. 0 (b) the liens and sacurity interests created by
‘JW Mort as (irst and prior liens on the Property, whethes iiow owned or hereafter acquirad by Grantor.

niess bited by law or agreed to the contrary by Lender in wr'ang, Grantor shall reimburse Lender for all

d expenses Incutred In connection with the matiers referred to 1~ this parugraph.

mmy-ln-l' It Grantor talis 10 o any of the things referred to ir "8 precedin agraph, Lender ma
o s0 for nno“ltr'\ the name of Grantof :nd at Granfor's expense. Parp'o_uch ‘zrm Grantor horeb;
r{ovocabl ne Lgn er as Grantor's attorney-in-fact for the purposc i <naking, executing, delwcrmf.
ﬂlng;nr rding, and olng all other things as may ba necessary or desirabic, .in Lender's solé opinion, 10
accompiish the matters refarced 10 In the preceding paragraph.
PULL PERFORMANCE. Il Borrower p%s all the Indebladness when due, and xhe wise perfoims a4 the
obllgruom imposed upon Grantor under {his Morigage. Lender shall exectte and denver 1~ Grantor a suitable
tiefaction of this Monaaru and suitablo statemants of termination of any financing statemert on file evidencing
ender's security interast (n the Rents and the Personal Pro}»ny. Grantor will p?y { permitieu dy applicable iaw,
y reasonable termination feo as %mtmlnod by Lender from time to time. H, however, psy:aent is made by
rowsr, whether voluntarlly or otherwise, or Dy guarantor or by any third party. on the inteotedness and
thereaftar Lender s forced 10 remit tha amount of that payment (a) lo Borrower's trusiec in bankfupicy Of 10 Bny
milar person under lng fecderal or slate bankruptcy law or law for the reiief of deblors, (D) Dy reason of any
udgment, decree or order o anx court or administrative body having jurisdiction over Lender or any of Lender's
I“K or (c) by ¢ of seftiernent or compromise of any claim made by Lender with any claimani
neluding wi og fimitation owark‘ the Indebtedness shall bs considered unpaid for the pur of
0!%. t of this Morigage and this onoao% shall continue 10 be effective or shall be reinsiated, as the Case
m’x notwith ing any canceilation of this Mortgage or of any note or other nstrument or agreement
evidencing ’ ?‘! sbiedness and the Property will continue to secure the amouni repaid of recovered to the same
extont ap if that unt never had been originally received by Lencer, gnd Grantor ghail be bound Dy any
gment, dacres, ordor, settiement or compromise reiating to the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Deiault®)
under this Mortgage:
Defsult on indebladness. Fallure of Borrower to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time requited b‘y thi Monq.a'?o 10 imake any
ggml for taxes or (nsurance, or any other payment necessary to prévedt filing of or to effect discharge of

Enviconmental Defaull. Failure of any v?any to comply with or perform when due any term, cbligation,
covenant or condition contained In any environmental agraement executed in connection with the Property.
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Compliance Default. Failure of Grantor or Borrowar to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor delault under any loan, extension of

credit, securltr agreement, Furchase or sales agreement, or any other agreement, in favor of any other credito

or person that may materially affect anr of Borrower's or any Grantor's property or Borrower's ability to repay

me go'te‘ g(r’ %orrower'ts or Grantor's ability to perform their respactive obligations under this Morigage or any of
e Rela ocuments.

Falue Statements. Any warranty, representation or statement made or furnished to Londer by or on behall of
Grantor or Borrower under this Monﬂane. the Note or the Related Documents is faise or migleading in any
matarial respect, aither now or at the time made or furnished.

Defactive Collataralization. This Mortgage or any of the Related Documents ceases to be in full force and
affest {including failure of any collateral documents (o create a valid and perfected security interest or llen) at
any time and for any reason.

Death or Insolvancy. The dissolution or termination of Grantor or Borrowar's axistance as a going business

or the death ri-ary partner, the insolvency of Grantor or Borrower, the appoiniment of a recelver for any part

of Grantor or BorrCvor's proparty, any assignment for the benefit of creditors, any typu of creditor workout, or

tahe commencemari of any proceeding uncder anv bankruptcy or insolvency laws Dy or against Grantor or
orrower.

Foreclosure, Forfeituie, otc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self=help, repeszession or any other method, by any creditor of Grantor ar by any governmental
agency against any of the Fruperty. However, this subsection shall not appl(\;1 in the event of a good faith
dispute by Grantor as to the vZiidily or reasonableness of the claim which i8 the basis of {he foreclosure or
foreterture proceeding, provided tha! Grantor gives Lender written notice of such claim and lurnishas raserves
or a surety bond for the claim satafuciory to Lender.

Breach of Other Agreement. Any brrach by Grantor or Borrower under the terms of any other agreement
betwesn Grantor or Borrower ang Lender that is nol remedied within any grace pariod provided therein,
including without limitation any agreeme'it _toncerning any indebtedness or other odligation of Grantor or
Borrower lo Lender, whether existing now or 'ainr.

Events Affecling Guarantor, Anr of the preceu'iig events occurs with raspect to any Guaranior of any of the
Indehtedness or any Guarantor dies or bacomes inczimoetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Changs. A material adverse change occurs 'n Jarrower's financial condition, or Lender betiaves the
prospoct of payment or performance of the indebledness ‘s impaired.

Insecurity. Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of‘ary Event of Delault and at any time therealter,
Lender, at its option, may exercise any one or more of the followiiy righte and remedies, in addition to any other
tights or ramedies provided by law:

Accelerale indebtedness. Lender shall have the right at ite option withsul notice to Borrower to declare the
ont rf»elgdtebtedness immediately due and payable, including any prepayine:it-oenalty which Borrower would be
raquired to pay.

UCC Remedies. With respect to all or anr pant of the Personal Property, Lende~shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renls. Lender shall have the right, without notice to Grantor or Borrower, to 1ake posseasion of the
Property and coliect the Rents, bncludln? amounts past due and unpaid, and appév the nut nroceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may ;e;ulre any tenant of
other user of the Property to make payments of rent or use fees direclly o Lender. If the Fients are collacted
by Lender, then Grantor irrevocably clesignates Lender as Grantor's altorney-in=fact 1o exdzize ingiruments
teceivad in payment thereol in the name of Grantor and to negotiale the same and collect ‘the proceads.
Paymants by tenants or other users {0 Lander in response o Lender's demand shall satlsf( the obligations for
which the payments are made, whether or not any propar grounds for the demand existed. Lender may
oxercise ila rights under this subparagraph either in parson, by agent, or through a receiver.

Morlgagee in Possession. Lender shall have the right lo be placed a8 mortgagee in pussession or 10 have &
recelver appointed 10 tike possassion of all or any part of the Proparty, with the power to project and preserve
the Property, to oparale the Property preceding foreclosure or sale, and lo collect the Runts from the Property
and apply the prucaeds, over and above the cost of the recewetehl?. a%ainsl the Indebledness. The
morigagee in possession or receiver may serve without bond If pormitted by law. Loender's right to the
appointment o! & recelver shall exist whether or nol the apparent value of the Property exceeds the
In ePlodneu by a subsiantial amount. Employment by Lander ghall not disqualily & person from sarving as a
receiver.

;'h‘“’}?‘“ F?nolomro. Lender may obtain a judicial decree loraclosing Grantor's Intereut in all or any part of

e Property.

Deficiency Judgment. ! permitted by applicable law, Lendor may obtain a judgment for anx deliciency
temaining in the Indabladness due to Lander alter application of all amounts recalved from the exercise of the
rights provided in this ssction.

Other Remedies. Lender shall hava all other rights and remedies provided (n this Mortgage or the Noto or
available at law or in equily.
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Sale of % . To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marghalied. In exercising its rights and remedies, Lender shall be ¥ee to sell all
or an‘v part of ‘ @ Proparty fogethe: or separately, in one saie or by separate sales. Lender shall be entitied to
bid af any public sale on all or any portion of the Property.

otice of Sale. Lender shall give Grantor reasonable notice of the tima and place of an( public sale of the
ersonal Property or of the time after which anr private sale or other intended cigposition of the Personal
roperty Is to be made. Reasonable notice shall mean notice given at feast ten (10) days befoe the time of

the sale or disposition.

Walvrr; Election of Remedies. A waiver by any party of a breach of a provision of this Mort¢age shall not
constitute a waiver of or pr?]udlce the m‘s rights otherwise to demand strict compliance with that provigion
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
rem and an election to make expenditures or take action to perform an obligation of Grantcr or Borrowes
under this Mortgage after failure of Granlor or Borrower to perform shall not affect Lender’s right to declare a
defaull and exercise its ramadies under this Mortgage.

hmm ' Frem: nses. |l Lender institutes any suit or action to enforce any of the terms of thig
on . Lenoer shhll be entitied to recover such sum as the court may adjudge reasonabie as attorneys’
at trial and-on-any appeal. Whether or not any court action is involved, all reasonable expenses incurred
y Lender that (1 _Lander's opinion are nec al any time for the protection of its irterest or the

forcement of its r'ght3 shail become a gaﬂ of the Indebtedness payable on demand and shall bear interest
om the date of expe ai'ure until repaid at the rate provided for in the Note. Eurenoes ccvered by thig
Paragraph Include, withay' imitation, however subject fo any limits under applicable law, Lenrdws's attorneys’
0688 and Lencer's | ex7enses whether or not thera is a lawsult, including atiorneys’ fees lor bankrupicy
proc?odlggo (including effore-to modify or vacaleé any automatic stay of In]un,ctfonla appeals and any
rmic !pat post-judgment collecton services, the cost of searching records, obtaining titie reports (including
oro? 1e repons), surveyors' reuoqs, and appraisal fees, and title insurance. to the extent permitted by
applicable law. Borrower also will pay anv court costs, in addition to all other sums provig:xd by law.

NO TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including 'vithout limiation any
notice of default and any notice of sale 1o Grantor, shuil be in writing, may be sent by telefacsimiie (uniess
otherwise required by iaw), and shail be effscrive when actually delivered, or when deposi.ed with a nationally
E?cogntzad overnight courier, or, if maied, shall b5 Zeemed effective when deposited in the Uaited States mail first

, cartified or registered mail, Pomgo prepaid, directed 10 the addresses shown near the biejinning of this
?aga‘ Any may changa I{s address for noticrs under this Mortgage by giving formal written notice 1o the

Mon

0! los, 8 Izin hat the purpose of the notice is 10 change the party's address. All copies of notices of
?throcl&ld:e lron"rtge hoider of anypue%owhtch has priority aver mis%vlonoaoe ghall be gent 10 Legger's addrass, as
shown near the beginning of this Mortgage. For notice puiroses, Grantor agrees 10 keep Lender nformed at all

timas of arantor'a current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apuiy i the Real Property has been submitied to unit
ownership law or similar law for the establishmenl of condominiunis or-cooperative ownership of the Real Property.

Power ?’t . Grantor ﬂ‘ramt an irrevocable power of attornry o Lender to vote in its diecretion on any
matter thal may come before the association of unit owners. Lender sheii have the right to exerise this Powor
of attorney only after default by Grantor; however, Lender may decline i~ sxercise this power as it sees fii.

Insurance. The insurance as required above may be carried by the ass<cizion of unit owners on Granior's
alf, and the procesds of such insurance may be paid to the associatior: Gi nit owners for ihe g:rpoae of
(L.e%.&"oipg or reconstructing the Property. If not 8o used by the association, 8uch proceeds shall be paid 10
Dmglt. Fallure of Grantor to perform any of the obligations imposed on Grantor by th) declaretior: submitting
the Heal Property to unit ownership, by the bylaws of the association of unit owrers.-or by any rules of
regulations thereunder, shall be an event of default under this Mortgage. If Grantur's :nterast in the Real
Property Is a leasehold interest and such property has been submitted to unit ownership, .y faiure of Grantor
E’oﬁwm any of tha obligations imposed on Grantor by the lease of the Real Property frv: its owner, any
It under lach lease which might result in termination of the iease as it pertains to the Al Prppem". o
nz failure of Grantor as & member of an asgociation of unit ownars to taka any reasonable action within
ar ntor's power to rwvom s default under such leage by the association of unit owners or by any member of

@ association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amondmong This Mortgaga, together with any Related Documents, constitutes the entire understanding and
FLSam, 2, R4, L0 M Sinas o ity & s s0v 15 haged

ve U v writing an ! ] »
bwn%.gy the aiteration or mndmgnt. v ¢ Y Y of P&
ol . I the Propenx is used for purposes othar than Grantor's resicence, Grantor sha | furnish to
mg'.,' Wmamu . a cartified statement of nel operating income received from the froraity durin

scal year in such form and detail as Lender shall require. “Net ooeraum" éngg;\':"‘i &% '

. n g’l)l' (':‘aln raceipts from the Property less ail cash axpenditures made in connection with {
ropeny.

Applicable Law. This Morigage hss been delivered to Lender ard sccepled by Lender in the State of
iHinols. This Morigage sheil be governed by and conatrued in acoordence with the lsws of the Stats of
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Caption Meadings. Caption headln?s in this Mor:;a‘aqo are lor convenience purposes only and are not Lo be
usad to interprot or dafine the provisions of this Mortgago.

Merger. Thecg shal! be no marger ol the interes! or estute created by this Mortgage with any othar interest cr
gggxsgnllno}h& ; drgomtv al any time held by or 1or the benalit of Lender in any capacily, without the written
f.

Muitiple Parties. All obiigations of Grantor and Borrower under this Mortgage shall be joint and several, and
all relarances to Grantor shall mean each and avery (irantor, and all refarances to Borrower shall mean each
?hr}g %%agguower. This means that each of the pursons signing below is responsible for all obligations in

Severability. 1 a court of competent jurisdiction finds any provision of this Morigage 10 be invalid «r
unenforceable ns o any person or circumstance, such finding shall not render that provision invalid or
unenforceable us to any other ?ersons or circumstencos. |t feasible, any such offending provision shall be
deemed 10 be randified 1o be within the limits of enforceability or validity. however, i the olfending provision
cannot be so-worified, it shall be siricken and il other provisions of this Morigage (n all other respacts shell
remain valid and £atorceable.

Succeasors and /wrinng. Subject to the limitations stited in this Morigage on transfer of Grantor's interest
this Mortaage shall ra binding upon and inure to the banelil of tha parties, their successors and assigns. il
ownership ol the Propar,v hecomes vested in a parson othor than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refarence 10 this Morigage and the Indebledness by way of
{o:’b%a:re%nce or axtension witicut releasing Grantor from the obligations of this Mortgage or liability under tre
ndebtedness.

Time (s of the Essance. Time is ontha essence in the performance of this Mortgage.

Waiver of Homestead Exomgtlon. Grantor hereby releases and waives all rlghts and benelits of the
homestead exemption laws of the State of \'linois as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nii e deemed to have waived any rights under this Mortgage (or undar
the Related Documenls? unless such walvas '5-in writing and signed by Lender. No Jelay or omission on the
part of Lender in exarcising any right shall cozrre as A waiver of such right or any other righl. A waiver by
any party of a provision of this Mor ga @ shail rciconstilute a waiver of or prejudice the party's right otherwite
o demand strict compliance with tha %rovdston or-any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Elorrewar, shall constitute a waiver of any of Lander's rights
or any of Grantor or Borrower’s obligations as to anv reture transactions. Whenever consent by Lender s

required in this Mongage. the granting of such conseni by Lender in any instance shall nol conslitute
continuing cont.ent 10 subsequent instances where such consant is required.

GRANTQR'S LIABILITY. This Mortgage is executed by Grantor, 4ic, personalle(n but as Trustee as provided above

in the oxercise of the power and the authority conlerrad upon und ested (n it as such Trustea (and Grantor
thereby warrants tha! it possassaes full power and authority 10 execuie this inslrumen}). Il i8 expressly understond
and agraed that with the exception of the foregoing warranty, notwithstanding anyth ng to the contrary containnd
herein, thal each and all of the warranties, indemnities, repiesentations, covanants, undertakings, and agreemarts
made in this Morigage on the part of Grantor, while in form purperting 1o be the warranties, indemnities
represantations, covenants, undertakings, and agraemants of Granlor, are neverheless each and every one of
them made and intended not as personal warranties, indemnities, representatici's, zovenants, undertakings, and
agreements by Grantor or for the purpnse or with the intertion of blndln% Grantar parsonally, and nothing in this

ortgage or in the Note shall be conslrued as crealing any liability on the part of Crantor personally to pay the
Note or any interes! that may accrue thereon, or any other indebtadness under this Mragage, or to perform an
covenant, undenaking, or agéeemem. gither express or implied, contained in this Motarge; all such liability, if
any, being axpresslr waived by Lender and by every person now or hereafter claiming any ¢, or s@curity under
this Mortgage, and that so far as Grantor and it8 successors personally are concerned, the lstal holder or holders
of the Note and the ownaer or owners of any Indebtedness shall iook solely to the Property for thu oayment of the
Note and Indebledness, by the enlorcement of the lien croated by this Mortgage in the manne’ provided in the
Note and harein or by action to enforce the parsonal liability of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT3 TERMS.

GRANTOR:
Standard Bank & Trust Company éwwm pec pdobor 30, 1097 a/i/a Trust #16778

e

CCPPORATE ACKNOWLEDGMENT

) o8

COUNTY OF__ Cook )

Onths _3rd _ day of November . 19 97 . beiwre me, the undersigned Notary Public, personally

. appeared JBridgette W, Scanlan, AVP &_T.0, fo and Brjan M. Granajo, T.0Q,
and of Standerd Bank & Trust

Company sult/a dated Oclober 30, 1897 a/k/a Trust #15778, 273 known to me 10 be authorized ag:nts of the
corporation that executed the Mortgage and acknowledged the Mort(agu 10 be the fiee and voluntaly act and
deed of the corporation, by authority of its Bylaws or by resolution oi 1’s-hoard of directors, for the uses and
purposes therein mentioned, and on oath stated that they are authorizec fu.2xacute this Morigage &nd in fact

execulad the Mortgage on behalf of the corporation,
g&? d*ﬂ“’T’ . Residing ot 7800 W. 9Sth 84 Hickory Hills

Notary Public in and for the Stals of Winois R

v \
LY

LY
My commission expires AT A
LIS A . t\
-
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