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THIS MORTGAGE ("Security Instsayvdiit "y is given on ovtabar Mdpd, 1997
The Morlgagor is
KAREN S. OLSEN, UNMAHRRIED

(" Buarrower™), This Security Instrument is given to
HORTGAGE BANCORP SERVICES

which is orgunized sod existing under the s of  THE SPATE OF 1LLINOIS »
whose mbidress s 800 £, NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS ™ 20067
("Lender”). Horrower owes Lendey the orineipal sam of
ono Hundwemd FLELY Thounand Five Hundped Twolvo and no/100=ewa-- e
Dodlurs (U8, $ 150, 513,00 IR
This debt is ovideneed hy Borrower's note dated the swme dute as this Security Instriment ("Note™), which
provides for monthly paymenss, with the fall debt, i oot puid eaebivr, due and payable on - Novembar lat,
2027 < This Seeurity Insteatencnt sectires o Leader: (i) tie repayanent of e debl evidenced by e
Note, with interest, and all renewads, extensions and modilicalions of the Natei () the puyawnt of bl other sums,
with tnterest, advaneed under parigraph 7t protect the security of this Seewrity Instranwents and (@) the performunee
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I the amovnts held by Lender for Escrow ltems exeead the simounts permitted o be held by RESPA, Lender
shidl aecount to Borrower far the uxeuss Tunds us required by RESPA. 11 ihe amouwnts of funds beld by Lender al any
time wee mot sufficivnt to pay the Bserow Jtems when duo, Lenter miy aotity the Borrower und require Borrower 10
make up thy shortage as pormitled by RESPA,

The Escrow Funds nre pledged as additionad security for all sums secured by this Seeurity strument, 1f
Burrawer tenders Lo Lendor the Full payment of all such sums, Borrower's wecount shadd be eredited with the balwnee
remmining for nlt instullmont itoms {w), (b). and (¢} wnd uny morignge insurance promivm mstathoens that Lender B
not hecame obligated to pay to the Sverotury, and Londer shall promptly refund any oxdess funds to Barrower,
Imediutoly prior to w toreclosiry sulo of the Proporty or its sequisition by Lender, Borrower's account shull be
eredited with wny balnnee romaining for sl instutiments fior itoms (1), (h), and (¢).

3. Appbianion of Payments, At payments uader parkgraphs 1 nd 2 shall be applivd by Lendor as follows:

Fitgl, 10 teamortguyy insurance premivin 1o be paid by Lender to the Secretary or to the manthly churge by the
Seeretary instend 48 o monthly mortgage insurance promivm;

Sucond. to any daxos, specind assessments, feasehald pryments or ground cents, snd fire, Qod wmd other hazand
INSIFUACY PrOJRiNS, §8 feoimred;

Third, o tnterest dasanier the Not

Foth, to wmuetiztion o tha principal of the Note: and

Fitih, 10 Into churgos dus vk thie Note,

4, Fire, Flond and Other Havaes wsurmee, Borrower shull insuze ol improvements on the Praperty, whether
now in oxistenics of subsequently erected Jagaiast uny hazards, cusunlbes, and contingencies, including Yire, for which
Londor requires insurance, This insuenive siel! be maintuined in the wmounts aad Log the periods thit Lender
coguires, Borrower shull also insure ol imprvaients on the Property, whether now in esistonce or subsequestly
arected, ngaingt loss by floods 1o the extent requies@hy the Seeretary, AR insuranes shull e carried with companies
uppeovesd by Lomder, Tho insweanee policios und any rercwsts studl be held by Lender and studl inclide doss payable
chunses in fivor of, and i a form acceptable (o, Londar

Py the weont of foss, Boriowes shall give Lender immedizw notive by mal, Lender may mnke proot of toss it not
made promptly by Borrower, Bach insizance compnny copeeion s lereby authorized ang directed 0 niaike gayment
for such toss directly e Lendor, instead of o Borrower wmd 0 Laader jointly. Al or any part of the insuree
procecds iy bo applied by Louder, wtits option, vither {a) to the Seietion of the tndebedivss under the Note aind
this Security Instiwment, Rest o any delingiont amousts upplied in the ordaria paragruph 3, and then to prepaymet
of principal, or (M) 10 the restoration or sepair of e daowged Properz. Any applicution of the preeeeds 1o the
principal shufl nob weiend oF postpone tie due duto af the monthty payments Wi aro refeeeed o in paragteuph 2, o
chuige five nmount of stich puyments, Any weess insuranes proceeds over an stz seguined (o pay ol oulstanding
indebtedness uader e Note and this Security Instramoenat shid! be paid o the entity wadis ontitled thereto,

In the event of fogectosure of this Security Instament or other taster of titde tothy Propeety that oxtigguishes
the imdeldeduoss, att right, tithe wad intorest of Borrower iy and ta insweove palicies i foree shisdl pass o (e
pugehiiser,

S, Oceupaney, Peeservation, Maintemmue whd Pratection of the Propertys Reevower's o Applicatiog
Laenseholtls,  Borrower shill vecupy, estabhish, wnd use the Beupeity as Borrower's principul residencewithin sixty
diys allor the exvention of this Seeurity Instrinnent {oe within $ixdy days of @ lster sate v trnstor oithe Froperty)

it sliall contistue o acoupy the Propoerty us Borrower's principud resideneo Tor ab Jeast one yeor attor the date of

pecupuney, uindess Lanser determines thi reguivement will easise undue hardship for Bormowur, af wnfess extenunting
viteumstanees oxist which ace boyoml Boreower's comtrol,  Horpower shall sotily Lender of any  extenwting
cirennetiness, Horeower shall nut conmit waste oF dostray, damnge or substantindly chinge the Praperty or allow the
Property 1o ddetoriorte, rensemable wenr and teae exvopld, Lesdor may inspect the Braperty 1 the Property i vicant
or abandaned of the toan is in detaalt, Lender may tuke reasonable netion o proteet and proserve such yaeunt o

.
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13, Notices, Any notice 1o Borrower provided for in this Secuerty lastewment shall be given by delivering it or
by maiking it by tirst cliss il unless applicable low requires use of wnother method. The notice shalt be dirested to
the Propurty Addeess or any other mlilress Roveower designites by notiee to Lender. Any notive o Lender shidl be
given by first class il to Lender's uddress stated herein or wny uddress Lender designates by notive to Burrower,
Any coties provided for in this Security Insteumont shatl be deemed to huve heen given to Borrower or Lender when
given us provided in this puragraph.

14, Governing Law; Severability, This Security Instrument shal) be governed by Federal Taw and the Taw of
the jurisdiction in which the Property is located, 1n the event that wny provision or clause of this Seeurity Instrament
or the Note copllicts with spplicably lnw, such conflict shull not affeet other provisions of this Seeurity Instrument or
the Note which can be given ofteet withowt the conflicting provision, To this end the provisions of this Security
Instrumentand the Note are declared 10 be severshle.

15, Boreaver's Copy. Burrower shall be given ane conformed copy of the Note and ol this Security
Instrument,

16. Phezardeas Substunces, Borrower shall oot enuse or peemit the presence, use, disposal, storige, or release
of any Huzardous Sulstinces on or in the Praperty, Borrower shalt not do, nor allow anyene else to do, anything
atfecting the Property thit 1440 violation of any Envieonmental L, The preceding dwa sentences shall not apply to
the presence, Wse, of storme-on the Froperty of smalt quintities of Hazsrdous Substunees thid are generully
recognized 10 be approprinte (o naral residentin] uses and o mrintenanee of the Property,

Horrower st promptly give Lender written notice of any investigation, claim, demand, luwsnit or other getion
by nay governmentsl or regulatory agvacy,or private parly involving the Proporty wnd any Huzardous Substanee or
Environmentil Law of which Borrower Sas setunl knowledge, [ Borrower learns, of is notitied by any governmenin]
or regulatory athority, that any remaval Geother remedintion of uny Huzardous Substances alfecting the Property is
nevessary, Rorrower shull promptly fake ol neesssary remedial actions in accordunes with Environmental Law,

As used in this paragraph 16, “Hazardous Substsnces” are those suhstunces defined us toxic or hazardous
substinces by Environmentsl Law and the followlng substanees: gusoline, Kurosene, other fTammable or toxic
petroleum products, toxic pesticides and herbicides, voliile solvents, mterials contaitsing wshestas or formaldehyde,
and eadionctive miterials, As used in this puesgraph 16, *Znvironments! Liw" means foder) Jaws and s of the
jurisdiction whero the Property is focated that relute to henlth, vate'y or environmental protection,

NON-UNIFORM COVENANTS. Borrowsr and Lender Furthur covenunt znd ugree us follows:

17. Assignment of Rents, Rorrower unconditionslly assigns wnd (runsiers o Lender wll the reats and reventies
of the Property. Burrower sttharizes Lender or Lender's agents to colleel 2oz vents and revemies ) bereby direets
viehi tenant of (e Property 10 pay the rents fo Lender or Lender's wgontsFpavever, prior o Lender’s notice 1o
Borrower of Borrower's breach of any covenant or agreement in the Seeurity Insiimeat, Borrower shuhl collect snd
receive nll rents ancd revenues of th Property as trustee for Ui buaefit of Lender it Barrawer, “This ussignment of
ronts constitutes un ahsolute axsignment and not an assigninent for additional security only,

(f Lender gives notive of breach to Borrower: (w) wll rents received by Burrotwer shitl e Beld by Burrower us
trustee for benefit of Lender only, 1o be wpplivtt 10 the swns sectired by the Seenrity Instrumanl; (h) Lender shall be
entitledd 1o calleel and receive wll of the rents of the Property; any (¢} vach tenant of the Properdgsiall puy all rents
due and unpuiv o Lender ar Lender's agont on Lendur's written demind to the tenant.

Borrower has not executed any prior nssignment of the rents and Tus notand will not perform any act that woudd
prevent Londer Tram vxereising its rights under this parmgraph 17,

Lender shdl st be required (0 eiter upon, take control of or mgintuin the Property helone or ufter giving notive
of breach 1o Borrower, Howuver, Lender or a judicially appointed reeeiver sy do so al any time there is w breach,
Any applicition of rents shall not cure or waive uny sdefanlt or invilidate any other right or remedy of Lender, This
wssignment of rents of the Propeny shill terminte when the deb seetred by the Secarity Instrument is paid in full.

@n«muu 1HHOH Paye U ot 1 'N““QK& S! -
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tR, Fueeclosure Procedure, 1 Lender requires immedinte payment in fall under purageaph 9, Lendoer nay
foreclose this Seenrity Instrament by Judicinl proceeding, Lender shall be etitled (0 collect wdl expenses
incurred in pursuing the reedies provided in this paeagraph 18, including, hut aut limited to, rensomible
altorneys' fees und costs of e evidenee,

I the Lender's interest I this Security Tnstrument (s held by the Secrvtnry and the Seerctary requires
immedinte puyment in full under Pavagraph 9, the Seevetary moy invoke the nonjudivini power of sale
provided In the Single Fumily Mortgage Foreclosure Act of 1394 ("Act") (12 US.C. MSE of seg ) by requesting
i Foreclosure commissioner desigunted under the Aet do commence toreclosnre and o sell the Property us
peovided in the Act, Nothing in the preceding sentence shalt deprive the Seerctary of uny rights otherwise
aviiilabie to n Lender under this Parageaph 18 or applicable tiw,

19. Relewsz, Upon payment of all suits secired by this Sveurity lustewment, Lewder shal) release this Security
fostrament withaut churge to Burrower, Borrower shall pay any recondstion costs,

20, Waiver of tlsstend, Borrawer waives all right of bomestend sxemption in the Property,

21, Riders to this Security ustewssent, 11 one or more riders are wxeented by Borrower wd recorded together
with this Security lostrument, e savenams of euch sueh rider shall he incarporated into and shadl wnend and
supplenwent the vovenunts and agreoneas of this Sectirity Tnstrument ws i1 the sider(s) were s part of this Security
instrument, fCheck applicable box(es}, 2.

e Condominium Riduer A Crowing Tiynity Rider ] Othwer {spevity]
Plnned Linit Development Rider LV rndunted Payment Rider Adijustable Rate Rider
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ADJUSTABLE RATE RIDER

TS ADLISTABLE RATE RIDER is nule this - 23ed ty ot Cetobor . 199y
et i inorporaead it wnd shall be deemed o wmemh il sipplemont the Mortgage, Deal of Trust o
Seenrity Deedd ("Securitz. Tnstrament™) of the same date given by the undersigned ("Rorrower™) to secure
Horrawer's Note ("Note e
MORTONSOE HANCORD SERVICES

(the " Cender™) of the same ity nd cosaring he property deseribed in G Seenrity nstrument and {ocaled al:

L35 LONGEORD CIRCLE
BLOUN, JAILLINOIS 60120
rrpeny Addivss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S iNTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MULT PAY,

ADDITIONAL COVENANTS, [n addition to the covennints Ano, ugreements made in the: Seeurity
Instrument, Borrower and fendur further vovenunt und agreu ds follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiwge Dute

The interest rate iy clingo on the figst duy of - January \ Y09 il on that ey
ol vieh sueveeding your. *Change Date” means vach dile on which the interest stte could chagpe.

(B) The Index

Boginning with the first Chunge Date, the interest rute will be bused on an - Indes. *ladda”™ means the
weekly wverage yiold an United Sttes Treasury Secaritivs adjusied 10 0 constant maturity of ane yedrias il
availablo by the Federnl Reserve Hourd, "Charrent [nidox means the most recent Index ligure pvailabhe 30 days
betore the Change Date, [f the Indes (as defined whove) is o longer aviilable, Lender will use us o new Index
any indes prescribed by the Seeretary. As used in this Rider, *Seeretiry meons the Seeretary ol Housing and
Lirhan Development or his or her desigiee,” Lender will give Borrower notice of the new Indes,

FHA Mullistate ARN Ridvr - 108
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BY SIGNING BELOW, Borrower aceepts und ugrees (o the torms und covenants contuined in this
Adjustuhle Rate Rider,

~
- ONY?
KRREN8, DLSEN -Horroawer -Hoerower

T artomnen e eeeerer e . et {(Senl)

Jorrower Borrower

e {800]) e e e e e A Sen])

Doprower Jlorrower

Roerower Qlorrower
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