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Prepared by:  BARBARA 1. CIZER
HOME FEDRRAL SAVINGY & oA
ASROCIATION OF KLGIUH

L6 N SPRING 8T, BXOU, IL 60130

APPLH 001-70922035

//f 7/}‘ f‘*..__... MORTGAGE ML 1130435598

(8o 3

i/

THIS MORTGAGE ("Seeurily Instrument”y is given on QCTOBER 27, 1997 »'The mortgagor is
JOSE LUIS AVILA, A/K/A JOSEPH » AVILA AND CRUZ LIDIA AVILA, HUSBAND AND WIFE

("Borrower™). ‘This Securily Instrument is given 1o
HOME FERERAL SAVINGS & LOAN ASSOCIATION OF LELOIN

which i organized and existing under the laws of  THE UNITED STCAYRS OF AMERICA » and whuse
atdhress s 16 NORTH SPRING STREET, BLOIN, ILLINOIS 60)&f

("Lenies™y, Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND AND NQ/10Q

Lollers (US, § 102,000.00 )

This debt is avidenced by Borrower's noto dated the spme date us this Security Instramiit ("Note"), which provides for monthly
payments, with the full debt, if not pold earlier, due and puyablo on NCVEMBER 1, 2027 , This Security
Instrument secures (o Lender: (a) the copayment of the debt evidenced by the Note, with interest, ead nll renewals, extensions and
madifications of the Note; (b) the puyment of all other sums, with interest, sdvanced under parsgraph 7.0 protest the security of
this Sceurity Instrument; and (¢} the performance of Borrower's covenants and agreoments under this Secv:ity lustrument and the
Note, For this purpose, Borrower does herehy morlgnge, grant and convey to Lender the following descrive:! property located in
COOR County, Illinois:

wOT & IN BENT TREE YILUAGE, BEING A SUBDIVISION OF PART

OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 7, TOWNSHIP 41
NORTH, RANJE 9 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TC THE PLAT THEREQOF RECQRDED NOVEMBER 29, 1978 AS DOCUMENW?
247415851, IN COOK COUNTY, ILLINOIS

P.I,N, N6-07-314-004-0000

which has the sddress ol 791 WAVERLY DRIVE, ELGIN [Streat, Cityl,

inois Zip Codo) ("Proper ress”),
Hinois 60120 [Zip Code) ("Properly Address”)

ILLINOIS -Singla Family « FNMA/FHLMC UNIFORM 615-1

|,,,,,‘|,th A INSTRUMENT Form 3014 91'00
e — IRAR
Paga Lol 8 YR BORTUADE FORMS - 13001521728 !
0X 333011
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S, Hazard or l‘mm-rly Insurance, Borrower .\hull keep the impravements now existing or kerenfter erected on the Property
umucd nghinst loys by fire, howarls included within the term "extended coverage”™ and mny other hizards, including Noods or
lloodmg. for which Lender rcquuw insurance, This insurance shall be maintained in the amounts and for the periods thal Lender
L requires, ‘The insurance carrior providing the insurance shall be chosen by Borrower subject to Lender's upproval which shull not

-+ be unrcasonably withheld, If Borrower [alls to maintain coverage described above, Lender may, st Lender's option, obiain
., Coverage to protect Lender's rights in the Property in agcordance with paragraph 7.
All insurance policies nnd renewals shall be acceplable 1o Lender and shall inclide o standard mortgage clause. Lender sholl
& hawvo the right 1o hold the policies anid ronowas. [ Londer rcqmrc‘i. Borrower shall promplly give (o Lender all receipts of paid
« premiums and rehewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
“inay make proof of loss if not mide promptly by Borrower,

Unless Lender and Boreower otherwisc agree in writing, Insurance proceeds shall be applied to restorution or repuie of the
Praperty ditmagedd, if the restoration or repuie is evonomically feasible and Lender's sceurity is not lessened. I the restorution or
repair is not cconomically feasible or Lender's securlty would be lessened, the inswrance proceeds shull bo applied 1o the sums
secured by this Sceurdty Instrument, whethor or not then due, with any excess paid v Borrower, If Borrower abandons the
Property, or does rovanswer within 30 days a notico from Lender that the insurance carrier his offered 1o settic n claim, then
Lender may calleet the insurance proceeds, Lender may use the proceeds W repulr or restore the Property or (o pay sums secured
by this Sccurity Instrument ahiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aind Borrovenatherwiso agree In writing, any application of proceedy to princlpal shall not extend or postpone
the duc dme of the monthly paymera relorred (o in pasagraphs | and 2 or change the amount of the payments, I under paragraph
2 the Pmpcrly I8 ucquired by Lerdae, Borrower's right to any insurance policies and proceeds resulting from dumage (o the
Property prior i the sequisition shitl pays o Lender 1o the oxtent of the sums sceured by this Seeurity Instrument immedinlely
prioe 0 the equisition,

6, Occupuncy, Preservation, Maintenaace p2:2 Pratection of the Property; Borrower's Loun Application; Leascholds,
Borrower sholl occupy, esinblish, und use the Pioperty a8 Borrower's prineipal residenco within sixty doys sfier the exeeution of
this Sceurity Tnstruthont and shall continue © oceupy e Property as Borrower's principal residence for ot least one vear nfier the
dute of accupancy, unicss Lender othorwise ngrees (o suridng, which consemt shall not be unreasonably withheld, or unless
extenunting circumstances exist which ure boyom! Borrower s control. Borrower shall not destroy, damage or impaie the Property,
allow the Proporty to deteriorate, or commit waste on the l’mpc'ly. Borrowor shall be in default i any forlelure uction or
proceeding, whether civit or ceiminnl, is bogun that in Londer's-geal foith judgmont could resull in forfeiture of tho Property or
otherwise materinlly impaie the lien created by this Sceurity Instruieit or Lender's securily interest, Boreower may cure such b
defnlt and reinstate, as provided in paragraph 18, by causing \he scdmmor proceeding 10 be dismissed with a ruling thi, in
Lender's god fith dotermination, preeludes forfeliuro of the Borrowes’sanicrost In the Property or other materinl impairment of
the Tien created by thiy Sccurity Insteurnent or Lendor's seeurily interest, Borsswoer shall also be in defuudt if Botrower, during the
lonn application process, guve mmerilly false or innceurat informmtlon or statenients 1o Lender (or folled o provide Lender with
any material information) In conncetion with the loan ovidencedd by the Note, weieding, b not lmited 1o, representtions
concerning Borcower's oceupaney of the Property ny a principal residence, IT this Seeueity Jnsteament is on o leaschold, Borrower
shull comply with nil the provisions of the leaso, If Borrower ucquires fee utle 1o the Propesy e leaschold nnd the fee title shall
nen merge untess Lendor agrees 10 the merger in writing,

7. Protection of Lender's Rights In the Property, I Borrower fadls 1o perform the covenunts sid agrecments contgined in
this Sceurity Insteument, or thers is o legal proceeding Yt may significantly affeet Lender's rigats inshe Property {such ns o
proceeding in bunkruptey, probude, for condomnation or farfoiture or to enforcs laws or regulntions), thea Lenider may do amd pry
for whitever Is necessury Lo protect the value of the Property and Lender's rights in the Property, Lendes s aetions may include
paying any sums secured by o lien which has priority over Whis Sccurity Instrament, appearing in cour, iying reasonable
altorneys' (oey and entering on the Property to moke ropairs, Although Lender may Inke action under this pueageaph 7, Lender
toes not have o do so,

Any nimounty disbursed by Lender under this paragraph 7 shabl become addienal debt of Borrower seenred by this Security
Instrument, Unless Boeeowor and Lender ageee 10 other teems of payment, these amounts shall bear interest from the dute of
dishursement at the Note rute and shall bo payable, with interost, upon notice from Lender 1 Borrower requesting paymenl,

8. Mortgage Insurance [ Lendor n.qutru! moriguge insurance as o condition of making the loun securad by this Securily
Instrument, Borrower shull pay the promiums required to muintuin the morigage insurance in efect, I, for wny renson, the
mortgage insurance coverngo required by Londor lapses or censes 0 b in effect, Boreower shall pay the premiums required (o
oblin coverago substantially cquivalens to the morigage insurance proviously in effect, at o cost substantintly cquivitlent 1o the
cost 10 Borrower of the mortgage insuranee previously in offect, from an alernate morignge insurer approved by Lender, If
substntially equivalent mongage ingurunce coverago is not availuble, Borrower shadl pay to Lender cach month o sum equad
oncstwellth of tho yearly morigage insurance premium boing puil by Boreower when the insuranee coveruge lapsed or ceased 10
be in effect, Lender will necopt, use and rotdn theso puyments ny o loss reserve in licw of morigage insurance, Losg rmzuvn.
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v 16 Borrower's Copy, Borrower shall be givcn onc conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beneficinl Interest in Borrower, I all or any paet of the Property or any interest in it is
sold or wansferred (or if u beneficiul interest in Borrower is sold or imnsferred and Borrower is nol a natural person) without
_Lender's prior written consent, Lender may, ot its option, require immediate payment in fuli of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat Iaw as of the duie of this
-Sceurily Instrument.
i+ I Lender excreises this option, Lender shull give Borrower notice of acceleration, The notice shall provide u period of not less
/than 30 days from the duie the notice is delivered or mailed within which Borrower must pay all sums sccured by this Seeurity
s Instrument, IT Borrower (ails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ot sny time prior to the carlier oft (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuamt 10 any power of sale conlained in this Security
Instrument; or (b) entry of n judgment enforcing this Securily Instrument, ‘Those conditions are thut Borrower: (a) pays Lender all
sums which then would bo duc under this Sccurity Instrument and the Note as if no acceleration hid occurred; (b} cures any
default of any other cover: '\ls or agmcrnenu:; (c) pays all expenses incurred In enforcing this Security Insirument, including, bt
not limited to, reasonable o yw fees; and (d) takes such action ns Lender may reasonably require 1o assure that We tien of this
Securily Instrument, Lcm.cz" “ights in the Property and Borrower's obligation 10 pay the sums scoured by this Security
Instrument shall continue um.h..nv.n Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully offectivo v if no acccleration had occurred, However, this right to reinstate shall not apply in the case of
acceleraton under paragraph 17,

19, Sule of Note; Change of Loan Sveviess  The Nole or a panial interest in the Note (together with this Seeurity
Tnstrument) may be sold one or more times witheui-orlor antice to Borrower, A snle may result in a change in the entity (known
as the "Loan Servicer") that collects monthly puymenis due undes the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrcluted 10 a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in nceordance with pargzaph 14 abave and applicable law, The notice will suite the name and
ucdress of the new Lonn Servicer ond the address 10 wiiich payments should be made, The notice will also contaln any other
information required by npplicablo law,

20 Huzurdous Substances, Borrower shul! not cause or-panit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Properly. Borrower shull not do; ror sllow anyonc else o do, anything affecting the Property
that is in violntion of any Environmentn! Law, The preceding two semicnzes shall not apply 1o the Presence, use, o s10rage on the
Property of smali quantitios of Huzardous Substances that are generally iezornized to be appropriate to normal residential uses
andl to mainienance of the Property.

Boreower shall promptly give Londer writien notico of any invesigntion, Claim, demand, fawsuit or other uction by any
governmental or rogulatory agency or private purty involving tie Property and any Hozardous Subsiance or Environmental Luw
ol which Borrower hus acwal knowledge, [If Borrowor learns, or is natified by any govoraenta) or regulsiory smhority, that any
removal or ather remediatlon of any Huzartous Substance affecting the Property is necessamy: Borrower shall promptly take al!
necessary remedial nctions in accordance with Environmenil Law,

As used in this paragraph 20, "Huazgardous Substances” ire those substunces defined as fuxie o hoanrdous subsiances by
Environmentt Law and e following substances: gasoline, kerosene, other Mammable or toxic eetraleum products, toxic
pesticides and herbicldes, voltile solvonts, materials containing usbestos or fermaldehyde, nnd ratlosciva ninterinls, As used in
thig paragraph 20, "Environmental Law" means federd Inws and laws of the jurlsdiction where the Propesisis tocated that relate
1o health, safetly or environmen(sd protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covenunt wnd agree as follows:

21, Accelerntion; Remedies, Lender shall give notice te Borrower prior to accelerntion following Borrawer's breach of
any covonant or agreement in this Security Instrument (but not prior to accelerntion under paragruph 17 uness
applicable law pravides ntherwise), The notice shall specify: (w) the defuult; (b) the action retuired to cure the defaull; (c)
4 date, not less thun 30 days from the date the notice I given to Borrower, by which the default must be cured; and (d)
that fullure to cure the default on or before the dute specified in the notice muy result in weceleration of the sums secured
by this Security Instrument, foreclosttre by Judiclal proceeding and sale of the Property, The potice shall further Inform
Borrower of the right to reinstate ufter accelerntion and the right o assert [n the foreclosure procecding the nonsexistence
of w default ov any other defense of Borrower to neceleration and foreeloyure, I the defunlt Iy not cured on or before the
date specified in the notice, Lender, at its option, miy require immediate payment in foll of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicinl proceeding, Lender
Ahall be entitled to collect all expenses incurred In pursaing the remedies provided in this paragraph 24, including, but not
fimited to, reasonable attorneys’ fees nid costs of title evidence,

Inivaly: J d /q /

q-unuu (9802 Paga$ ot Form 3014 9/80




UNOFFICIAL COPY

0s/6 vioswing  pioelns  Gosn) (1o &R

% ;JW - ssandxz uosSIUIWC)) AN
© 1661 / WHEozpo  CI0WER  jguz S ‘FE%S [EIO;0 PUR pURY Aw Jopun UMD

“Yu0} 108 UK cosound pum 505N ot 10) 108 AJEIUNIOA PUB 903}  wrmHL ST IUDWNASUI Pres ) PASAIOP puk paudis
Aeya 0.4 oo mounoe pus ‘uosidd uj Aep spp ow Aojoq paseadde uswnasu; Swo8sie) Ky 01 pqUISqRS
(8)owmy asoym (s)iossad olurs 914G ) oW OF umouy Ajfeuossdd ¢
BaL% ONY GNVASGH ‘VIIAY YIOIT ZAHD ORY VIIAY 7 HEBSOP %/N/Y ‘¥IIA¥ S1NT 3500

0y 43207 AGRI0Y OP SYEIS PUR: AINDD PIBS 40) Pim Ut JNjghg AImoN B m}WOAMWT 1

1% Auno) ani ‘SIONI'TTT 40 34VIS

JLETITTTH Jamuniog:

(os) feas)

JMouof. \MIAY QGI"I ZHHJ
(ros) Wﬂg 71) (% VL

Jomoiof)- V’JIAV SINT FBOL

(1%25) b O g,

Uy AN JUDWNIINE) AN SIE U PAURNNOD BIVRUIADD PUB FLLIDT M) O) m.éu pue sidoade omoang SAOTIE DNINDIS A€

SOETHNIM
il PpIODD] PUT L2is00g AQ PAINSIXD (§)sopy A

(4)100ds] (3}ow0 [ - PP YA )
2Py SUIOH puoxs [ Jop)y swoaosdwy ey ] Japry vooijeg [ |
1pry wowded Aeomig [T 2op1y wowdojeadg Hun pauumd ) npry dtuAeg paenpep )
JOpIg Atumd ¢-1 [ 0PIy wriwopua) pry ey oiqesnipy )
[(9)x0q 2|quolidde 30y ))
uownansu] ALNS B Jo wed v 9lam (S)IpK o J) A2 1UoWNNEY) AIN20G SIL) JO NUMWYEE PUB HUTUIAOZ )
jugwwopddns pg puowe eys pue oy pajerodiaduy 04 [Rys JOPI YONS YD JO SUDWINEY puv NUBLSA0D TN JdIWINSY] ALMIRS
S qm oRBo1 Popa0ses puk samouiog A PANNXD OIM SIPI AIOW JO O J] ‘juatunsisity ARG AGI O SLIPIY ‘¢

‘Auodosd o by uopdwoxd PRAISHLOY JO IYEL TR KOATEM JOMOLOY "PRIISIWON JO JIA|RAL €T
'SI500 UoTepI02 Aue Ked Jeys 30M00R "IoMoNDY ©) 987eYD MoIA
IWINAEY] APNXIS SN OFBOJAI [{RYS JAPUST SUDWNAEY) AIINDOS SI AQ pamoos swnk je jo wowded uodny  avwary Tt

g0y abty e ‘?E-“' t‘E‘lf:l




