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- Stute of Ninois
MORTGAGE
& {With Future Advance Clause)
DATE AND PARTIES, Tie«late of this Morlgage (Security Instrument) is and the
parties, their addresses and @x/identification numbers, if required, ure as follows:

MORTCAGOR:
JEROME E MATULA JR

IORI L MATULA, HIS WIFE
2293 WESTVIEW ATTORM-
DES PLAINES, IL 60018 UMY e e
T o " 1'\14"'\ 1 IOJ\’JQL

LENDER: T e

\' iy .,

-1

CoVest Banc, National Association
770 Dundee Road
Arlington Heights, IL 60004

CONYEYANCE. For good and valuable consideration, the receipt 2nd sufficiency of which is acknowledged, and to
secure thu Secured Debt (defined below) and Mortgagor's performance unsier this Security Instrument, Mortgagor grants,
bargnins, sells, conveys, morigages and warrants to Lender the following deszribed property:

THE WESTERLY 220 FEET OF THE EASTERLYY 1100 FEET OF TH< COUTHERLY

50 FEET OF THE NORTHERLY 800 FEET OF THE SQUTH WEST 1/4 OF

SECTICN 29, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 09-29-302-070

The property is located in QOOK.......ccoovenviiininnnn, vriresnersneeneneneres dil
(County}

ARdd HESTVERN e e , DES ELAINES............... i eaen , IMinois

(Address) (Chy) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gus rights, al! water and riparian
rights, ditches, and water stock and ull existing and future improvements, structures, fixtures, and replacements that may
now, or it any time in the future, be part of the real estate described above (all referred to as "Property”),

SECURIID DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A, Deat incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debis below it is
suggested that you include items such as borrowers' names, note amounss, interest rates, maturity dates, etc.)
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,' B, All future udvances from Lender 1o Mortgngor or other future obligations of Mortgngor to Lender under any
g pronissory note, contract, guarnnty, or other evidencs of debt execuled by Mortgagor in favor of Lender execuled
i after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
g person signs this Security [nstrumenl, ench Mortgagor agrees that this Security Instrument will secure all fulure
advances and future obligations that are given to or incurred by any one or more Mortgugor, or any one or more

i
7 Mor gagor and others. All future advances and other future obligntions are secured by this Security Instrument even
L though all or part may not yet be advenced. All future advances and other future obligations are secured as if made
o on the date of this Security Instrument. Nothing in this Security Instrument shall constitute o commitment to make

addilional or future loans or advances in any amount, Any such commitment must be agreed to in u separale wriling.

C. All cbligations Morlgugor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not |.miled to, liabilities for overdrafts reluting to any deposit account agresment between Mortgager and Lender,

D. All sdditiozsl sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecling the
Property und it value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrament,

This Security Instrument wall. it secure uny other debt if Lender fuils to give any required notice of the right of rescission.

4. PAYMENTS, Mortgagor agrees thavall payments under the Secured Debt will be puid when due and in accordance with
the terms of the Secured Debt and tiisSecurily Instrument,

5. PRIOR SECURITY INTERESTS, Witi-regard to any other morigape, deed of trust, security agreement or other lien
document that creuted o prior security interesi-reosumbrance on the Property, Mortgagor agrees:
A. To make all pnymeats when due and to perfora or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder,

C. Not to allow nny modificalion or extension of, nor to request any future advances uader any note or ugreement
secued by the lien document without Lender's prior written concent,

6. CLAIMS AGAINST TITLE, Mortgagor will pay ull taxes, nssessinents -tiens, encumbrances, lease payments, ground
rents, utililies, and other charges reluting o the Property when due. Lencer moy require Moitgagor to provide to Lender
copies of ull notices that such amounts are due and the receipts evidencing Mepagor's payrment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Securiiy instcument. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may bive agninst parties who supply labor or
materinls ¢ maintain or improve the Property,

7. DUE ON SALE OR ENCUMBRANCE, Lender may, at its oplion, declare the entire balunes G the Secured Debit to be
immediatel y due and puyable upon the creation of, or contruct for the creation of, any lien, eacuribrance, transfer or sale
of the Property, This right is subject to the restrictions imposed by federal law (12 C.F.R. 5913, us applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in tuil ead this Security
Instrument ‘is released. 0

8. PROPER'TY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep th: Property in good condilid 1
and make all repairs thal are reasonably necessary, Mortgagor shall ot commit or allow any waste, impairment, %
deterioratinn of the Property. Mortgagor will keep the Property free of noxious weeds and grasses, Mortgagor agrees th ;
the nature of the occupancy and use will not substantially change without Lender’s prior wrilten consent, Mortgagor willy
nol permit any change in any license, restrictive covenanl or easement without Lender’s prior written consent. Morigagor,y
will notify Lender of ull demands, proceedings, claims and actions ugninst Mortgagor, and of any loss or damage to the,y
Property.

Lender or Lender's agents may, ul Lender's option, enter the Property at any reasonuble time for the pumpose of inspecting
the Proper:y. Lender shall give Mortgagor notice a1 the time of or before an inspection specifying 4 reasonable purpose for

ipage 2 of 6)
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's iaspection.

AUTHORITY TO PERFORM., if Mortgugor fuils to perform any duty or any of the covenaats contained in this Security
Instrumenl, Lender may, without notice, perform or cause them to be performed. Mortgugor appoints Lender as altorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right lo perform for Morlgagor
shall not ereate an obligation to perform, and Lender's failure ta perform will not preclude Lender from exercising any of
Lender's cither rights under the law or this Security Instrument, 1f any construction on the Property is discontinued or not
carried or in u reasonable manner, Lender may take all steps necessary to protect Lender's securily interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as ad7tional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written Gv verbal agreements for the use und occupancy of any portion of the Propeity, including uny extensions,
renewals, modificilicas or substitutions of such agreements (all referred to as "Lenses") and rents, issues and profits (alt
referred Lo as "Rent<). Mortgngor will promplly provide Lender with true und correct copies of all existing and future
Leases, Mortgagor may =oliest, receive, enjoy and use the Rents so long us Mortgagor is not in defuult under the terms of
this Secur:ty Instrument.

Mortgagor ngrees that this assignuient is-immedintely effective afler defuult between the purties lo this Security Instrument
and effective as to third parties on tie reording of the Security Instrument, and this ssignment will remain effective
during any period of redemption by the [Mortgagor unti! the Secured Debt is satisfied. Mortgagor agrees that Lender may
lake actus] possession of the property winout the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, not'tie Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender, On receiving notice of defuult, i .un&agor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession und will receive uny Rents in *ausi for Lender and will not commingle ihe Rents with any other
funds. Apy amounts collected will be upplied s proviced in-this Security Instrument, Mortgrgor warrants that no default
exists under the Leases or any applicable lundlordstenant Inw: Mortgagor nlso ngrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11, LEASEHQLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPHMENTS, Morgagor agrees 1o comply with the
provisiont of uny lense if this Security [nstrument is on a leasehold. IF the Property includes a unit in a condominium or u
planned unit development, Mortgagor will perforra all of Mortgagor's dulics xader the covenunts, by-laws, or regulations
of the condominium or plunned unit development,

12, DEFAUL'T, Mortgagor will be in default if any party obligated on the Secured Debt @ils to make payment when due,

Mortgager will be in defuult if u breach occurs unider the terms of Whis Security Instrument or-aoy other document executed
for the purpose of creating, securing or guaruntying the Secured Debi, A good faith beliei by Lender that Lender at any
time is insecure with respect lo any person or entity obligated on the Secured Debt or that Ihe rroipest of any payment or
the value of the Property is impaired shall elso constitute an event of default,

13, REMEDIES ON DEFAULT. In some instances, federul and state law will require Lender to proviie Mortgngor wilh
notice of the right to cure or other notices und muy establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may uccelernte the Secured Debt and foreclose this Security Instrument in a manner provided by
low if Mortgagor is in defuult, Upon default, Lender shall have the right, without decluring the whole indebtedness due
and payable, to foreclose agninst all or part of the Property, This Mortguge shall continuw as a lien on uny part of the
Property not sold un foreclosure.

At the option of Lender, all or any part of the agreed fees und charges, accrued interest und principal shall become
immediately due and puyable, after giving notice il required by law, upon the occurrence of a defuult or anylime
thereafter. In addition, Lender shull be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled 1» all remedies provided at [aw or equity, whether or not expressly set forth, The acceptunce by Lender of any sum
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in payment or pantial payment or the Secured Debt after the balance is due or is accelerated or after foreclosure
proceed ngs are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default, By not
exercising any remedy on Morlgugor's default, Lender does not waive Lender's right to later consider the eveat a default if
it continues or happens again,

14, EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibitid by law, Mortgugor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will slse pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's securily interest, These expenses will bear interest from the date of the
payment until paid in full at the highest interest rute in effect as provided in the terms of the Secured Debt, Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This smount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. Thiz Seourity Instrument shall remain in effect until released, Lender ngrees to pay any recardation costs of such
release.

15, ENVIRONMENTA1LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (}) Environmental Law
means, without limutatic, ‘he Comprehensive Environments! Response, Compensation und Liability Act (CERCLA, 42
U.S.C. 2601 et seq.), and il sther federal, state and local taws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters corcerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Huzardous Substance means any toxic, radioactive or hazardous materinl, waste, pollutent or contaminunl which has
charucteristics which render the subatrice dangerous or potentisily dangerous to the public health, safety, welfure or
environment, The term includes, without titnitation, nny substances defined as "hazardous material," “toxic substances,”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrunts snd agrees that:
A.Exuept us previously disclosed and ncknowledyed in writing to Lender, no Hazardous Substance is or will be located,
stored or relensed on or in the Property. This res riction does not apply to small quantities of Hazardous Substances
that are generally recognized to be uppropriate for tieaormal use and maintenance of tlie Property.

B. Exuept s previously disclosed and acknowledged in writing to Lender, Mortgagor anl every tenant have been, are,
and shall remain in full compliance with any applicable Enviionmental Law,

C. Mertgogor shall immediately notify Lender if a release or threntenzd release of a Huzurdous Substance occurs on,
uncler or about the Property or thers is a violution of any Environmental-taw concerning the Property, In such an
event, Mortgagor shall take all necessary remedial action in accordance with ray Environmental Law,

D.Martgagor shall immediately notify Lender in writing as soon as Mortgagor his, resson to believe there is any
pending or thremtened investigation, claim, or proceeding relating to the release 2 threatened release of any
Huardous Substance or the violation of any Environmental Law.

16. CONDEMNATION, Mortgagor will give Lende: prompt notice of any pending or threatened uction, by private or public
entities ly purchase or tuke uny or all of the Property through condemnation, eminent domain,o; any other means,
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the nhove described actions or claims. Mortgngor
assigns to Lender the proceeds of any sward or claim for damages connected with n condemnation or other taking of all or
uny parl of the Properly. Such proceeds shall be considered payments und will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the tlerms of any prior mortgage, deed of trust, security agreement or
other lien document.

17. INSURANCE. Morlgngor shull kesp Property insured against foss by fire, flood, theft and other hazards and risks
reasonably associsted with the Property due to its type and focation. This insurance shall be raaintained in the amounts and
for the periods that Lender requires. The insuranes corrier providing the insurance shali be chosen by Mortgagor subject to
Lendor's approval, which shall not be unrensonnbly wilkheld. 1f Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's aption, obtain coveruge to protect Lender's rights in the Property sccording to the terms of this
Security Instrument.

©1094 Barkers Systoms, Inc., St. Cloud, MN [1-800:382:234 1) Ferm FEmMTO 1mime  APP ID 8457
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All inswsnce policies and renewals shull be acceptuble to Lender and shall include & standurd *mortguge clause” und,
where ajiplicable, "loss payee clavse.” Mortgagor shull immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. 1f Lender requires, Mortgagor shall immediately
give lo Lender all receipts of puid premiums and renewal notices, Upon loss, Mortgrgor shull give immediate notice o the
insurancy carrier and Lender, Lender may muke proof of loss :f nol made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shull be applied to the restoration or repair of the Property or to
the Securtd Debt, svirether or not then due, at Lender's option. Any application of proceeds ro principal shall not extend or
postpone the due date of the scheduled puyment nor change the amount of uny payment. Any excess will be puid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policizs and proceeds resulling from
Unmage 10 the Property before the acquisition shall pass to Lender to the extent of the Sccured Debt immediately before the
Bcquisilion,

18, ESCROW FOR TAXES AND INSURANCE. if otherwise provided in a sepurate agreement, Mortgagor may be required
to pay to Lender furds for taxes and insurnnce in escrow,

19, FINANCIAL REPORTS A) ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informalon Lender may deem reasonably necessary. Mortgagor agrees lo sign, deliver, and file any
ndditional documents or certificatione that Lendur may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument sad Lender's len siatus on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CL.SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individusl.-L{ Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor'z.interest in the Property to secure payment of the Secured Debl
and Mortgagor does not agree to be personally lisble cn the Secured Debt. If this Security Instrument secures u guaranty
between Lender and Mortgagor, Mortgugor agrees 10 waive £oy rights thut may prevent Lender from bringing any aclion
or claim ugainst Mortgagor or any party indebted under the Chligntion. These rights may inctude, but are not limifed to,
any anti-deficiency or one-uction laws. Mortgagor agrees that Lipder and any parly to this Secwity Instrument may
exfend, modify or muke any change in the terms of this Security Tnstreuent or any evidence of debt without Morigagor's
consent. Such a change will not release Mortgayor from the terms of this Security Instrument. The duties and benefits of
this Securily Instrument shall bind and benefit the successors and assigns of ~etzagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Inzumeant is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is localed. This Security Instrument is complete and fully integrated. This Secdrity Instrument may nol be
amended or modified by oral agreement. Any section in this Security [nstrument, attachments;-or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accoiding-to its terms, that
section will be severed and will not affect the eaforceability of the remainder of this Security Instrument. Whenever used,
the singvlar shall include the plural and the plural the singular. The captions and headings of the seclions of this Security
Instrumeat are for convenience only and are not to be used 1o interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any nolice shall be given by delivering it or by muiling it by first class mail
to the appropriate party’s address on puge 1 of this Security Instrument, or to any other address designated in writing, o
Notice to one mortgngor will be deemed to be notice to all mortgagors,

23, WAIVERS, Except to the extent prohibited by luw, Mortgngor waives all appraisement snd homestead exemption rights
relating lo the Property.

k4 i A
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24, MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at uny one time shall

nat exceed § ... 20800:00 . ... . This limitation of smount does not include interest, altomeys fees, and
other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances
made under the terms of this Securily Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument,

25, OTHER TERMS. If checked, the following are upplicable 1o this Security Instrument:

&3 Line of Credil. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
recticed lo k zero balance, this Security Instrument will remain in efiect unti) released.

[J Construction Loan. This Securily Instrumsnt secures an obligation incurred for the construction of an improvement
on the Property.

UJ Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mostgagor owns now or in the
future zad that are or will become fixtures related to the Property, This Security Inslrument suffices as a financing
statement ard any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Coramercial Code,

[ Riders, The ewvenants und agreements of each of the riders checked below are incorporated into and supplement and
amend the terms o this Security Instrument, [Check all applicable boxes)

C] Condominium Rider” ] Planned Unit Development Rider [ Other

0 Additional Teems,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any uttachments, Mortgugor also ascknowledpes receipt of u copy £4 this Securily Instrument on the dute stuted on page 1.

() 1F checked, refer to the sttached Addendum incorporated ie2in, for additional Mortgagors, their signutures and
acknowledgments,

PARASALISLI Ry

{Date} {Sig nutuﬁﬁmRI L MATUTA

ACKNOWLEDGMENT:
STATE OF JLENQLS ..o , COUNTY OF
(nikidal)  This instrument was acknowledged before me this £8th dgy of vuvn ! October, 1997
by JEROME, E MATULA, JR.AND TORT, L MATULA, » HIS WIFE

My commissibon expires:

AACLE N LTSI R}

--------------------------
.

N SARSRRLLGR G
& “OFFICIALS EAL"® ¢ (Notary Public)
& Jumes E Vegp; £
& Notury Plib' O oranicar
;va Con m’p!tc. Stave of iingis 1t
) DIssion Expires 01/0%00 3
"‘\“"\“\W‘\"““‘-\\l‘\\\\\".\.(?si 3' 8&'3
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