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) MORTGAGE

THIS MORTGAGE (S DATED NOVEMBER 1, 7527, between MARY C, STEWART, whose address is 5235 N
RAVENSWQOD UNIT 36, CHICAGO, IL 6060 (raferred to below as "Grantor"); and First American Bank,
whose addrass Is 201 S. State Street, P.O. Box 407, !iampshire, IL 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Greator mortgages, warrants, and conveys fo Lender all
of Grantor’s right, titie, and Interest In and to the following r.escribed real property, together with all exisling or
subsequently erected or affixed bulldings, improvements and-ftures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to Hie reat property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In CUCK County, State of lilinois (the "Real
Property"):
SEE EXHIBIT A

The Real Property or its address is commonly known as 5235 N RAVENSWOOT, CAHICAGO, IL 60640, The
Real Property tax identification number is 14-07-223-029-1036.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases 2 the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Persanal Propernty and Rents,

DEFINITIONS. The following worda shail have she following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortpage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mezn amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated
Novembar 1, 1997, between Lender and Grantor with a credit limit of $40,000,00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement, The maturity date of this Mortg ?J&De'c'ember 1, 2002. The Interest rate under the Credit
Agreement Is & varlable interest rate basec®pOn an Index. The index currently is 8.500% per annum, The
Intarest rate to be applied to the oulstanding account balance shall be at a rate 2.500 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the Interest rate be
more then the lesser of 18.000% per annum or the maximum rate allowed by applicable law.
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.Exletlng lndebtednees The wirds "Existlng Indebtedness” mean the indebtedness descr ioed below in the
' Ei'-.'trlallrtg indebtedness section of this Mortgage

L Grarttor The word "Grantor” me !ans MARY C. STEWART. The Grantor is the mortgagor under thts Mortgai;e |

Gua'rantor 'The word' "Guaran or means and includes without limitation each and all of the guarantors.
R sureties, and accommodation parties in connection with the Indebtedness

: -lndebtednees. The word "Indebtedness means all principal and: interest payable. under the Credit Agnaement
-and any. amounts expended or édvanced by Lender ta discharge obligattons of Grantor or expenses; iriourteci“_'
by Lender to enforce’ abligationsi of Grantor under this. Mortgage, together with interest on- such amountsias-’ o

- provlded In this Martgage. ‘Speriifically, without limitation, this Morigage secures a revolving line of crerdit;
and shall secure not only the itmount which Lender has presently advanced to Grantor tinder the Credit

) 'Agreement, Lut also any future amounts which Lender may advance to Granfor under the Cradit
‘Agreement within twenty (20} years from the date of this Morigage to the same extert as if sush fuirttre
advunee were moaze-as of thi date of the execution of this Morigage. The revol'.ring line of cretdit
obllgatee Lender {0-irake adv.unces to Grantor so long as Grantor comiplies with ofl the ferms of fhe'

‘ Credlt Agreement and Reiatzd Documents. Such advances may be made, repaid, and remade from timo :
- ;lto time, eub]eel o the timitut‘ n that the lotal outstandlng balance owing at any one time, not .int-ludlng K
- linance charges on such balan.e &t a fixed or variable rate or sum as. provided In the Credit Agreement,
. any temporary overages, other ‘charges, and any amounts expendeci or advanced as. provided in this -

-paragraph, shail not exceed the Credit Limit as provided in the Credit Agreement t is the intention of .
Grantor and. Lender that this Mrortgage seryures the balance outstondlng under the Credit Agreemient from‘

.~ _time to time from 2zero up to thi} Credit Linsit 6% provided above: and any intermediate balance, At no time ,
shall the principal amount of Indebtedress ¢ecured by the Mortgage, not including sums advenced. to .
protect the oeourity of the Morigage, exceed the Crudit Limit of $40,000. on g ED

Personat: Property The words. "Personal Property” ‘nean all’ equipment, rxtures. and other arttcies of
personal property now or hereaiter owned by Grantor, anz now or hereafter attached. or affixed to. the Fteaj ;
‘Property; together with all accessions, parts, and additions 0. ! repiacemems of, and all, substitutions ior, .any ,
-of such praperty; and together: with- all' proceeds (mcluding vnthout llrnrtation all ineurance proceeds and |
refunds of premiums) from any sale or other disposition ofithe Prope ‘

Property The word "Property means coiiecttveiy the Fieai Property anu the Personai Property

Real P"°P°'1Y The words "Real Property™ mean the property; intereste ‘and rights described above in thr-\
. _"Grant of Mortgage” section, ©

. Rents.. ‘The word "Rents" means all present and future rents, revenues, income Issucs, roya!ttes profits,. and '
other beneriis derived trom the Froperty,

THIS. MDRTGAGE INCLUDING THE ASSIGNMENT OF BENTS, AND THE SECUHITY INTERFat IN THE RENTS I
. AND. PERSONAL PROPERTY, IS GIVEN TO-SECURE (1) PAYMENT OF THE INDEBTEUNESS AND i@
PERFORMANCE OF .ALL OBLIGATIONS . OF GRANTOR UNDER. THIS MORTGAGE. ' THIS' MORTGAGE IS
- INTENDED TO AND SHALL BE VALID AND HAVE PHIORITY OVER: ALL SUB\;EQUENT LIENS ' AND:

- ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED"

- ON' THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEHE.B‘! TIH!S
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT ‘AND . PERFORMANCE. i.xrept as otherwise provided in this. Mortgage, Grantor shall pay 10 1ender| ail '

‘ ~‘amounts. secured by this Mortgage: as they become due, and shail strictiy perform: all of Grantor's oolications
* under this Mortgage. t

" POSSESSION AND MAINTENANCE or THE PROPERTY. Grantor agrees that Grantor § pOSSEESion and use of
- the-Property shall be governed by the following provisions:

‘Possession: and Use. Until iri| default,” Grantor may remain in possession and coniro! of and oporate and
‘manage the-Real Property and-collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition ard promotly pen‘orm ali repcurs.
- replacements, and maintenance | necessary to preserve: its value, ..

Nuisance, Waste, Grantor- shal! not cause, conduct or permit any nuisance nor commtt permtt oF: °tuffer any.
stripping of or waete on or:to ther Property or any portion of the Property. Without' iimitrng the: generaiity of the

pe eesteer &
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foregoing, Grantor will ngt ramove, or lE;tamt 10 any other pary the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sumg secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Properly or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or 1o any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transter aiso
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or imited liabilitt” company interests, as the casie may be, of Grantor, However, this option shall not be exercised
by Lender if such evarcise is prohibited by tederal law or by Minols law.

IAA)r(rES AND LIENS. The following provisions retating 1o the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor sra!l pay when due (and in all events prior to derinqueqcyz all taxes, payroll taxes, special
taxes, assessments, watr charges and sewer service charges levied against or on account of the Property,
and shall pay when due al claims for wark done on or for services rendered or material furnished to the
Property. Grantor shall mz:wain the Property free of all lieng having priority over or equal to the interest of
Lender under this Morigage, e:uspt for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, 2.1 except as otherwise provided in the foliowing paragraph.

ﬁngggglzw DAMAGE INSURANCE. Thz rellowing provisions relating to Insuring the Property are a part of this
Q .

Maintenance of Insurance. Grantor shuil procure and maintain policies of fire insurance with standard
extended coverage endorsements on & ramacement basis for the full Insurable value covering all
improvements on the Real Property in an ameont sufficient to avoid application of any coinsurance clause, and
with a standard martgagee clause in favor of Lendsr.  Policies shall be written bﬁ’ such Insurance companies
and in such form as may be reasonably acteptable to l.ender. Grantor shall deliver to Lender centificates of
coverage froin each insurer containing a stipulation-thai, coverage wili not be cancelled or diminished without a
minimum of ten {10) days' prior written notlce to Leavier and not comalning any disciaimer of the insurer's
liabliity tor talture to gtlve such notice. Each insurance j0'cy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way v any act, omission or default of Grantor or any
other person, Should the Real Property at any time becorre gsated in an area designated by the Director of
the Federal Emergency Management Agency as a special rloaehazard ared, Grantor agrees to obtaln and
malntain Federa! Fiood Insurance for the full uppald principai balanca of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as othirwise required by Lender, and to maintain
such insurance for the term of the loan.

ApFlicatlan of Proceeds, Crantor shall promthly not!g Lender of any.fusz or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may mnka oroof of loss if Grantor fails 0
do so within fifteen {15) days of the casualty, Whether or not Lender's secu ity is impaired, Lender may, at its
glaction, applr the proceeds to the reduction of the Indebtedness, payrment of ory lien aftecting the Property,
or the rastoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this_Mieitqage, includghg any
obligation to maintain Existing Indettedness in good standing as required below, or if any asucn or proceeding IS
commenced that wouid materially affect Lender’s interests In the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that L inuer expends in so
doing will bear interest at the rate provided for in \he Credit Agreement from 1he date incurred or paid by Lender to
the date of repayment by Grantor, All such expenses, at Lender's option, will %1? be,?‘ayabie on demand, (b) be
added to the balance of the credit lne and be appaortioned among and be payable with any installment payments
to become due during either cSi) the term of any applicable insurance policy or {if} the remaining term of the Credit
Agresment, or (c) be treated as a balloon payment which will be due and_payable at the Credit Agreement's
maturity. This ortgage also will secura payment of these amounts. The rights provided for in this paragraph
shall be In addition 10 any other rights or any remiedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the default s¢ as to bar Lender from any remedy that
It otherwise would have had.

ﬁA’A’iRANT‘!; DEFENSE OF TITLE. The following provisians refating to ownership of the Property are a part of this
origage.

Tile. Grantor warrants that: {a) Granlor holds good and marketable titie of record to the Properly in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titie insurance policy, title report, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and ' (b} Grantor has the fuil
right, power, and authority to execute and dellver this Martgage to Lender,

Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and wilt forever defend
the title to the Property against the lawiul claims of all persons.

EXISTING INDEBTEDNESS. ‘The following provisions concerning existing indebtedness (the "Existing
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. Indebiedness”) are a pan of this Mongage,

: gglcgrtl‘lng-:payment of an existing obligation to COUNTRYWIDE. - The existing obligation: has

enants. and. agrees (g ag.- siee to the payment of, the Existin
on-such: indebtedness, any defau

eyl oy Securlly documents for such Indeotedniess, T E L T ecness 0T an G
. FULL PERFORMANCE. “If Grantor pays all the Indebtedness when due, terminates the credit line account, ang:
~ otherwisa-performs all the: cbligations- imposed upon .- Grantor under: this. Mortgags, Lender shall execite! ang:

- statement:on.file evidencing Lender’s security inte in the Rents and:the Personal Property.” Grantor wifl pay, i
. permitted: by: applicable law, any redsonable termination fee as determined by L.ender from time to.time, I

_ ness and. thereaiter Lencler is. forced ta remit the amount of tha payment (a) 10" Grantor's tristee
bankruptcy or'to an ‘similar J)erson: tinder -any federal or state bankrg{p!cy‘law. or-law for the relief of dettors, (b
by reason’ of ar.y i.dgment, decree-or order. o any court or administrative. body: havin

clatimant’ (inclnd}n%_im‘mut; i

. _ _ mitation: Grantor), ‘the Indebtedness shall: be. considered- urtpald-1or ithe puspose of
-epforcement. of th

, i 5t 5.2y canceildtion of this Mortgage or of any note &i ather: Instrument or: agreement

_ evldenci'ng--'the' Indebtednss. and the Praperty will continbe to. sectire the amoint repaid: or recovered to. fae same-
extent. ag_if- that amount._nzve;had: been: orig'inally received by Lender, and: Grantor shail. be| bound. by any
Judgment; decrae, order, settlument cr compromise rafating'to the | ndebtedness or to this Mongage: u '

ne account. This cun.include, “forkexarql),le, a false statement.about Grantor's incoms; assels, -
abilities, or any other aspects of Granto s financlal conditi

‘ _ nt. . y affects the collateral for the
- Lender’s rights in.the collateral: - This. can inra:de, for example, failure t0 maintain require i
ggftru?tge g&e of the. dwelling, failure: to pay taxce, death: of ail persons. liable on. the:account, transfer iof title of
_ ‘ thie dwelling for pro%iited purposes;
.- BIGHTS'AND REMEDIES ON.DEFAULT. - y it 0
- . Lender; at its option,, may exercise éiny one-or more of the ‘ollowing Tights and remedies, In addition to any other -
- rights.or remedies provided by law: C - ; :

"Accelerate Indebledrizss. Lander shall have the right aite. 'cbtibn"fwithbut: notice. i

gequired;to pay. o , SR . . S
- UCC Remedies, With res ct ¢ all or anr.part of the Personal Propeity, Lender shalf have all the rights and
-remedies of a secured p under the Uniform Commercial Code. L -

'#'tédg:'rlgsggeclpsure; Lender rhay obtain a judicial decree foreclosing (/2ntnr's interest in all or ay pa:é‘: of

ty which.Grantor. would be

remalning in the Indebtedness cue to Lender after application of ait amounts: renived from the exercise of the
rights provided in this section, <= L g o ‘

- . Other Remedies. Lender shall have all other rights and remedies provided in thiz ncbrtgage or the Credit
Agreement ar available at law o1 in equity. B ST :

.trcﬁemdg?rgqr. ‘attorneys’ fees end actual disbursements necessarlly incurred by Lender i1 Dursuing e;,uch"

. ASSOCIATION OF UNIT OWNERS. - The following provisions apply if the. Real Propenty has been submitled t6 unit
. ownership. law-or sfmlfa.r,u‘aw‘fqr the establishment of condompniums,or;c__oopera,tive ownership of the Ree! Property:

at may come before th2 assogiation o .unit owners. 'Lender stiall: have the right to exercise: this P_fvve¥
- of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit:.

,}J'g'u"ﬂﬂac_g& The insurance as ‘equired above may. be carried by: the. &sgociation of: uni

a!a”' -the proceeds. of suzh Insurance may De: pid. to- the association. of unit owrers: for the purpose of

Compliance with Regulations ot Association. Grantor shall peiform ail of th

_ _ he Real : np, e bylaws. of the ‘assoclation of ‘unit.
Owners, ‘or. by’ any rules or regulations.thereundier. . If Grantor's, interest: in: the. Real PrOpen¥--is & leasehold. -
‘Interest and" such property has: been submitted 1o unjt ownership, Grantor shall-perform all o the obligations
-+ -impased:an Grantor by the lease of the Real Property from its owner. ‘
- ‘M[SCEQLANEOUSL PROVISIONS.  The following miscelaneous pr

obis_I'dﬁs é;ré a part of tﬁi’é"Mo:iéiage:' 3

LY X1

Existing Lien.. The lien of this Mortgage-securing the Indebredness may be secondary and inférior to'he len-

. i — -a current: principsl . -
.v 1ce.of approximately. $99,872.00 and is In the original principailltamount-:of-sn 0,000.00. Grantor eypressly -
co

i Existing.Indebtedness. and to prevent any defauit
It under the instruments evidencing such indebte;_iness. or any defau't under

owever, payment is made’-bgGranto'r.whether vcslumarilr'!ior otherwise, or b¥ guarantor. or by. any third. party; ,ri '
‘the. indeb n

: . BN . : : F jurisdiction over lender or
any of. Lendec's:“prr',:erty..,‘ar;fc) by redson of any settlement or compromise of any claim made by Lender. with any -

l “dngage and this Mortgage shall continue to be effective.or. shall be reinstated, as thie case
-may -be, :notwithstanci»

o DEFAULT: - Each of the following; 2 the option of Lender, shall constitite an évent of default ("Event of, Defaull")
‘under thi,s;.Mortﬂage: -i(8) Grantor ¢airas, fraud. or makes a materfal. misrepresentation -at any- time in connection
f-y;.rlth--tha_,credit_

al .

| , ' : on. - (b) Grantor does not. meet the repaymeni terms o
the creditline account. (c) Grantor's lacticn - inaction adyerssl creait line accountior. - -
ed insurance, waste 'or -

e:of the dwelling; creation of a fizn. on the: Qwciung without Lender's permission, foreciosure by the holder of "
~anather lien, or the use of funds or : ‘ o S L
Upon the oesirrence of any Event of. Defauit and &l any time thereafter,

[ , Len _ | 10 Grantor to declare ihe
entire. indebtedness immediately:due and payable, including uny prepayment: pengl
Deficlency Judgment. If- perr'ﬁiﬂed-”by‘ applicable law, Lende'r‘rnay' obtalil a-judgmiént for any deficlency.
_' -‘V_Jfltt_o_meyé'.' Fe%'“EXpenses. Irt the event of foreciosure of this Mortaage: Lender shall b entitled 1o recdvar .
' 'rl:‘%}'{gr-’tgf{hnornéy.,--Grantor [gr:'gms an irrevocable power of attorney: 10 Lender 1o vote in. its discrefion on any.
\ r 2

t owners on' Grantor's
lr_%p}tdglpg Or reconstructing the'Property. W not so used by the association, such proceeds shall be paid- 1o

) ‘ ] e obliga_tidn‘s‘ihiposediun Grsilmbr'- -
by the declaration submitting the Real Praperty to unit ownership, by the.

" deliver toi'(granton-a‘suitabie sa{\;sfactibh'o: this M?rgage.‘and Suitable: statements- of termination of any-financing
e
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s Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
) llinois. This Morigage shail be governed by and construed In accordance with the laws of the State of
llinols.

i

frn Time Is ot the Essence. Time is of the essence In the performance of this Mortgage.

| Walver of Homeatead Exemﬁuon Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of liiinois as to all indebtedness secured by 1his Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THi$ MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GHRANTOR:

N0 Mt

MARY C. S@NAR'

INGIVIDUAL ACKNOWLEDGMENT

STATE OF l (olay

-

=_)

188

COUNTY OF CD{) C( §

On this day before me, the undersigned Notary Public, personal'y apoeared MARY C, STEWART, to me known to
be the individual described in and who executed the Moartgage, and-acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and plirposes therein mentioned.

c,t- /U ’7
Glven under my han nd officia| seai this day of Ovawghor~ 19 1/
AN
By / w’—ﬂZ————- Reslding at C{[_ L:/ /18,

Notary Public in and for the Stale of 7/ {! wot g

My commission expires
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EQUITY SEARCH PRODUCT

ORI GBI

EQUEQAL

CTICORDER NO.: 1408 HS870375%4 e

LEGAL DESCRIPTION:
PRRCEL A:

UNIT 36 IN THE MAP FACTORY LOFT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
POLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1:

LOT 1 IN GwyDISH AMERICAN RESUBDIVISION OF LOTS 1 TO 10, INCLUSIVE, (EXCEPT THE
WEST 33 FEET WF EACH OF SAID LOTS, CONVEYED FOR STREET) IN BLOCK 30 AND OF LOTS 4,
£, 6, 7 AMD T9T WEST 12.48 FEET OF LOTS 3 AND 8 IN BLOCK 29 IN MT. PLEASANT
SUBDIVISION OF 1.t SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
7, TOWNSHIr 40 NORTH . RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINDIS,

PARCEL 2:

LOTS 4 AND S IN SWEDISH AMERICANM PESUBDIVISION OF LOTS 1 TO 10, INCLUSIVE, (EXCEPT
THE WEST 33 FEET OF EACH OF SAID TUTS CONVEYED FOR STREET} IN BLOCK 30 AND LOTS 4,
5, 6, 7 AND THE WEST 12.48 FEET OF LOTS 3 AND 8 IN BLOCK 29 IN MT. PLEASANT
SUBDIVISION COF THE SOUTH 1/2 OF THE S)OUTIEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF TdE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 95342252, TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS,

PARCEL B:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 6, A LIMI el COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
95342252, IN COOK COUNTY, ILLINOIS.

PERMANERMT INDEX NUMBER:

BORROWER'S NAME:!

CLS
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