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This Mortgege prepared by: (F)'elers C. 'orv-q First American 8ank
ne
Buffalo Grove !l 62089

MOHTSAGE

THIS MORTGAGE (S DAT W)lgm& ﬂ ]3 ?EEI‘,; bewren American National Bank and Trust Company of
Chicago as Successor Trus zens Bank and Trust Cempany, whose address is 111 E. Busse Avenue,

Mount Prospect, Il 60056 (referred o below as "Grantor"); ard First American Bank, whose address |s 201
S. State Street, PO Box 307, Hampshire, IL 6140 (referred to b2law as "Lender™).

GRANT OF MORTGAGE. For valuable consideration. Grantor nol pursonalty bul as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered toCrantor pursuant to a Trust Agreement
dated February 16, 1978 and known as 66-3489, morigages and conveys ‘o Lender all of Grantor's right, titie,
and interest in and to the following described real propesty, together with all existing or subsequently crected or

affixed buiblings, improvements and fixtures; all casements, rights of way, and appurtenences; all water, water

rights, watercourses and ditch rights (including stock in utilitics with ditch or irrigation rights); and ali other rights,
royalties, ard profits relating to the real property, including without limitation all minerals, oil,-ges:rothermal and

similar maters, located in Cook County, State of lilinois (the "Real Property”):

LOT 17 IN BLOCK 43 IN WINSTON PARK NORTH WEST UNIT NO. 3, BEING & GuBOIVISION IN
SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCGPAL MERIDIAN,
ACCDRDING TO THE PL.AT THEREOF RECORDED MAY 21, 1962 AS DOCUMENT 18480176, IN COOK
COUNTY, ILLINOIS.

The Real Praperty or its address Is commanly known as 639 N. Whitcomb Drive, Palating, i 60067. The
Real Prope-ty tax idemtification rumber is 02-13-208-017,

Graptor presently assigns to Lender alt of Grantor’s vight, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender o Uniform Commercia) Code security interest in
the Persomil Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Mongage. Terms not
otherwise -Jefined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amoums in lawfu) money of the United States of America,

Borrcwar, The word "Borrower” means cach and every person or entity signing the Note, including withow
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timitwion Gerard Y. Heinrichs and Coral L. Heinrichs.

Crodit Agreement, The wonds "Credit Agreement” mean the revolving line of credit agreement dated
November [, 1997, between Lender and Borrover with a credit limit of $50,000.00, together with all renewals
of, exwensions of, modifications of, refinancings of, consolidwions of, and substitutions for the Credit
Agreement,  The maturity date of 1his Morigage is December 1, 2007, The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 7.500% per annum.  The
interest rate Lo be applied to the outstanding account balance shall be at a rate 0.950 perceniage points above

the indes, subject however (o the following maximum rale, Under no circumstances shall the interest rate be
more then the lesser of 18.000% per annum or the maximum rate allowed by applicable law.
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Existing Indebtedness. The words "Existing lidebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage,
Grantor, ‘The word "Granter” means American Natlonal Bank and Trust Company of Chicago as Successor

Trustee t¢ Cltlers Bank and Trust Company, Trusiee under that certain Trust Agreement dated February
16, 1971} and knownr a3 66-3489, The Grantor Is the mortgagor under this Mortgage.

Guaranior. The word “Cuvarator” means and includes without limitation each and all of the guaraniors,
sureties, and accommodation prties in connection with the Indebledness.

Indebtedness. The word "ludebiedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanesd 0y Lemder ta discharge obligations of Grantor or expenses incurred

by Lendir to enforce obligmions of Grawweunder this Morigage, together with interest en such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures & revalving line of credit

and shell secure not only the amount whivk Lender has presently advancad to Borrower under the Credit
Agreemant, but also any future amounts-wlhich Lender may advance to Borrower under the Cradit
Agreement within twenty (20} years from the date-of this Mortgage to the same extent as if such fulure
advanci were made as of the date of the executinn of this Morigage. The revolving line of credit
obligates Lender to make advances to Borrower so lopg as Borrower complies with alt the terms of the
Credit Agreement and Related Documents, Such advaicsns may be made, repaid, and remade from time
to time, subject to the limitation that the ‘otal oulstanding haiance owing at any one time, not including
finance charges on such balance at a fixed ot varlable rate < sum as provided in the Credit Agreement,
any terrporary overages, other charges, and any amounts expindec or advanced as provided in this
paragraph, shall not exceed the Credit Liinit as provided in the Craelic Agreement. It is the intentlon of
Grantor ard Lender that this Mortgage secures the balance autstanding unier the Credit Agreement from

time 1o fime from zero up to the Credil Limit as provided above and any irermediate balance. At no time
shall tha principal amount of Indebtedness secured by the Morigage, not irciuding sums advanced to
protect tha security of the Mortgage, excend the Credit Limit of $50,000.00.

Persongl Property, The words "Personal Property” mean all equipment, fixiures, and othor.anicles of
personal property now or hereafter owned by Granior, and now or hereafter attached or affixed o-the Real
Property; together with all accessions, parts, and acdditions to, all replacements of, and all substilutions far, any

of such property; and together with all proceeds (including without limitation all insurance procecds and
refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Propeny and the Personal Property.

Real Proparty. The words "Real Property™ mean the property, interests and rights described above in the
"Grant of Morigage” seclion.

Rents. ‘The word “Rents” means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benzfits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMIENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
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r;'\ ENCUMBRAN CES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
.4 ON THE REAL. PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
"anti-deficiency™ law, or any other law which may prevemt Lender from bringing any action against Grantor,
including o claim for deficieney to the extem Lender is otherwise entitied to a claim for deficiency, before or after
Lclndcr's cominencement or completion of any fereclosure actipn, either judicially or by cexercise of a power of
sale,

PAYMENT AND PERFORMANCE. Fxcepl as otherwise provided in this Morigige, Borrower shail pzlty to Lender
al} Indebtednet's secured by this qu‘:c\gc as it becomes due, and Borrower and Gramior shal] sirictly perform all
their respective obligations under this Morigape.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shull be governad by the lollowing provisions:

Possesgon and Use. Until in default, Gramtor may remain in possession and controt of and operate and
manage the Keal Property and collect the Rents,

Duty to Halntalr: Grantor shall maintain the Property tn tenantable condition and prompily perform all repairs,
replacements, and maiatenance necessary 10 preseve its value,

Nuisancii, Waste. Graitor shall not cause, conduct or permit any nuisance hor commit, permil, or suffer any
stripping of or waste on.o fo the Property or any portion of the Property,  Without limiting the generality of the
foregoing. Srantor will nol remove, or grant to any other party the’ right to remove, any (imber, minerals
(including, ¢il and gus), soil, grav2l or rock products without the prior written consent of Lender,

DUE ON SALIE - CONSENT BY LEMNDER, lLender aay, a its option, declare inypedintely due and payable all
sums secured by this Mortgage upon thesale or transler, withonl the Lender’s prior wrilten consent, of all or any
part of the Real Property, or any interest in ‘he heal Property, A "sale or transfer” means the conveyance of Real
Property or any right, tile or interest therging whether legal, beneficial or equitéble; whether voluntary or
involumary; whether by outright sale, deed, instaliment-sale contraet, tand contract, contract for deed, leaschold
interest with o term greater than theee (3) years, leass<upiion contract, or by sale, assignment, or transfer of any
beneficial int:rest in or to any land trust holding title to tie Keal Property, or by any other method of conveyance
of Real Property interest. 1 any Grantor is o corporation,. pretnership or limited liabilly company, transfer also
includes any change in ownership of mare than twenty-five peresar (25 %) of the voling stock, partnership interests

or limited liability company interests, as the case may be, of Grantor/ However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Nlinois fow.

LAXES AND) LIENS. The following provisions relating 1o the taxes il licns on the Property are a part of this
origage.

Payment, Grantor shall pay when due (and in alt events prior to delinguency) il taxes, payroll taxes, special
txes, assessments, water charges und sewer service charges levied against ‘of o0 account of the Property,

and shall poy when due atl claims for wotk done on or for services rendered“op materinl furnished o the
Property. ~ Grantor shall maintain the Prol)url?: free of all liens having priority ovei-or equal to the interest of
Lender ander this Mortgpge, cxcept for the fivn of taxes and ussessmenls not duc, except tor the Existing
Indebiecness referred to I;c%ow. and except as otherwise provided in the following parazraph.

EIROPEHT\' DAMAGE INSURANCE. The lollowing provisions relting to insuring the Property are a parl of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance” with standard
extended  coverage cndorsements on a replacement basis for the full inswrable value coveiing all
[mprovenients on the Real Property in an amount sulficient to avoid application of any coinsurance cioate, and
with a steadard mortgagee clause 1n favor of Lender. Policies shall be written by such insurance conipanies
and in such form as may be rensonably avceptable to Lender. Grantor shall deliver 1o Lender certificates of
coverags (rom each insurer containing o stipulation that coverage will not be cancelled or diminished without a
minimwim of ten (10) days' prior wriilen notize to Lender and not conlnininF ay disclaimer of the insurer's
liability for failure to give such notice. Each lnsurance policy also shall include an endorsement providing that
coverage in favor of Lender will nol be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become (ocated in an area designated by the Dircctor of
the Feceral Emcrgency Manngement Ageney s a specipl Nood hazard aren, Grantor agrees 1o obtain and
maintain Federal Flood Insurance for the full unpaid principnl balance of the loan, up to the maximum policy
limits set under the Nntional Flood Insurance Progrum, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Granlor shall promg:lly notify Lender of any loss or damage io the Property if the
estimat2d cos! of repair or replacement exceeds $3,000.00. Lender may make proof of loss if Grantor faifs to

do so within fifteen (15) days of the casualty, Whelher or not Lender’s security is impaired, Lender may, al its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,

or the cestoration and repair of the Property.

EXPENDITURES BY LENDER. If Granlor fuils to comply with any provision of this Morigage, inchiding any
obligation :0 maintain Existing Indebledness in good standing as required below, or if any aclion or proceeding is
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commenced -hat would materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriaie.  Any amount that Lender expends in 50
doing wil! bear interest at the rute provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of ripavment by Grantor, Al such expenses, at Lender’s option, will (a) be payable on demand, (b) be
added 1o the balance of the credit line and be apportioned among and be payable with any installment paymenis
to become due during either (1) the wrm of any applicable insurance policy or (i) the remaining term of the Credil
Agreement, or (c) be treated as o balloon paymeat which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts, The rights provided for in this paragraph
shall be in aldition 10 any other rights or any remedics to which Lender may be entitled on account of the defauli.
Any such ac.ion by Lender shall not be construed as curing the defaull so as to bar Lender from any remedy thal
it otherwise “vould have had.

l\:r]rIARI"U’«Y*n"! ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title, irentor warrants that:  (n) Grantor holds good and marketable title of record to the Property in fee
simple, free andd clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Exizina [ndebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor-o’. and accepted by, Lender in connection with this Mortgage, and ~(b) Grantor has the full
right, pawer, and puthority 10 exectte and deliver this Mortgage 10 Lender,

Defense of Title. Sabject to the exception in the paragraph sbove, Grantor warrants and will forever defend
the title to the Propcity-against the lawful ctaims of all persons,

EXISTING INDEBTEDNESS - The f{ollowing provisions concerning existing indebtedness (the “Existing
Indebtedness ) are a part of this Morgage,

Existing Lien. The lien of +lis Martgage securing the Indebtedness may be sccondary and inferior to the dicn
securing piyment of an cxisting soligation with an account number of” 2351826 1o, Citicorp Mortgage, The
existing obllgmmn has & current paiuciat balance of approximately $70,303.00 and is in the original principal
amount of $85,000,00. Grantor expresslv-cavenants and agrees to pay, or sce to the payment of, the Existing
Indebteciness and to prevent any default n such indebtedness, any default under the insiruments evidencing
such incebiedness, or any default under aty sccurity documents for such indebtedness.

FULL PER"QORMANCE. If Borrower pays all in lidebtedness when due, terminates the credit line account, and
otherwise performs all the obligations (miposed upon  Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgige and suitable statements of termination of any financing
statement or file evidencing Lender's sccurit[v interest i the Rents and the Personal Property.  Grantor will pay, 1f
sermitied by spplicable law, any reasonable termination fee as determined by Lender from time (o time. H,
owever, peyment is made by Borrower, whether voluntarily o otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender is forced to remit the ameunt.of that payment (a) to Borrower's frusiee in
bankruptey -or to any similar person under any federal or state bansruptey law or law for the reliel of debtors, (b)
by reason of any judgment, decree or order of any court or administreive body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or compromive of any claim made by Lender witl any
claimant (including without fimitation Borrower), the Indebtedness shal! ve considered unpaid for the purpose of
enforcement of this Morlgage and this Morigage shall continue 1o be effective orishall be reinsiated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any now_or other instrument or agreement
evidencing the Indebtedness and the Properly will continue to secure the amoum <egaid or recovered to the same
exient as i that amount never had been originally received by Lender, and Crarier-shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or (o tnie Marigage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of dedault ("Evemt of Default™)
under this Mortgage: () Grantor commits {raud or makes o materil mistepresentation at-2ay time in connection
with the codic line account,  This can include, for example, a false statement about Graniel’s income, assels,
liubilitics, cr any other aspects of Granlor’s financinl condition, (b} Grantor docs nio¢ meet the weravicent terms of
the eredit lie account. (c? Grantor's action or inaction adversely aflfects the collateral for the credit tine account or
Lender's rights in the collateral.  This can include, for example, failure to maintain required insuiancs, waste or
destructive Jse of the dwelling, failure to pay texes, death of al} persons liable on the account, transfr ofitle or
sale of the dwelling, creation of a fien on (he dwelling without Lender's permission, foreclosure by the iekler of
another lics, or the use of funds or the dwelling for prohibited purposes.

AIGHTS AND REMEDIES ON DEFAULT. Upon he occurrence of any Event of Default and at any time therealier,
Lender, at :1s oplion, may exercise any one or more of the following rights and remedies, in addition to any other
vights or re:nedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without netice to Borrower lo declare the
entire Indubtedness immediately due and payable, including any prepayment penalty which Borrower would be
required o pay,

UCC Remedies. With respect to ali or any part of the Personal Property, Lender shall have all the rights and
remedivs of a secured party under the Uniform Commercial Code,

J}ud}l}clal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deficloancy Judgment., If permitied by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Mdebtedness due to Lender after application of all amotints received from the exercise of the
rights provided in this section,

Other Rumedies. Lender shall have ail other rights and remedies provided in this Morgage or the Credit
Agreemenl ar available at 1w or iy equity.
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Attorneys’ Fees; Expenses. in the cvent of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursements “necessarily incurred by Lender in

pursuing such foreclosure,
MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Morigage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
ltlinols. ‘This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinols.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hercby releases and waives all rights and benefits of the
homestead excmption laws of the State of [llinois as to all Indebledness secured by this Mortgage.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants 1. it possesses fufl power and authority (o exeeute this instrument). 1t is expressly undersigod
and agreed that wik the exceplion of ihe foregoing warfanty, notwithstanding anything to the contrary containetd
hereln, that each and/atiof the warrantics, indemnities, representations, covenants, undertakings, and agreements
made in (his Mortgaae on the part of Grantor, while in form purporting to be the warranties, indemnitics,
representations, covenants, nndertakings, and agreements of Grantor, are neveriheless cach and every one of
them made and intended Wb personal warrartis, indemnitics, representations, covenanis, undertakings, and
:uireemcnts by Grantor or fueinz.purpose or with the intention of binding Grantor personally, and nothing in this
Mortgage or in the Credit Agreerient shall be construed as crcath any liability on the part of Grantor personally
lo pay the Credit Agreemenl o any interest that may accrue thereon, or any ofher Indebtedness under this
Morigage, or to perform any covenant. underinking, or agreement, either cxpress or implied, containcd in this
Mortgage, all such liability, if any, befao-expressly waived by Lender and by every person now or hereafter
claiming any ri{;ht or security under this ortgage, and that so Tar as Grantor and its successors gcrsonally are
concerned, the legal holder or holders of the Zredit Agreement and the owner or owners of any Indebtedness shall
look solely to the Property for the payment of the Credit Agreement and Indebicdness, by the enforcement of the
lien created by this Morigage in the manner providzd in the Credit Agreement and herein or by action to enforce
the personal liability of any Guaranter or obligor, utiics than Grantor, on the Credit Agreement,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: o uccoseor Tiuses To NBD Bark
American National Bank and Tiust Company of Chlcago/as Successor Trustee to Cltizens Bank and Trust

Company Y
cOR g\Gﬁl‘ggwéﬂT
o8P o
By: e STt P ©

Authorizets Signen'tand Trust Officer
0
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This instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in it
as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnities, representations, cavenants, undertakings and agreements herein made on the
part of the Trustee are undertaken by it solely in its capacity as Trustee and not personally.,
It is further understood and agreed that the Trustee merely hoids title to the property
herein described and has no agents, employees or control over the management of the
property and no knowledge of other factual matters except as represented to it by the
beneficiary(ies) of the Trust. No personal liability or personal responsibility is assumed by
or shall at any time be asserted or enforceable against the Trustee on account of any
warianty, indemnity, representation, covenant, undertaking or agreement of the Trustee in
this instrument, all such liability being expressly waived by every person now or hereafter
claiming-ary right or security hereunder; and the owner of any indebtedness or cause of
action for Uréash of any warranty, indemnity, representation, covenant, undertaking or
agreement accraing hereunder shall ook solely to the Trust estate for the payment thereof.

IN WITNESS V/HEREOF, American National Bank and Trust Company of
Chicago, not personally but 2z Trustee as aforesaid, has caused these presents to be signed
by one of its Officers the day and year first above written.

AMERICAN NATIONAL PANK AND TRUST COMPANY OF CHICAGO#*
as Trustee,as-aforesaid, and not personally,

/7 z
By _%_M&?_,@ap
Assistant Vife President

*i1s Successor Trustee to NBD Bank
STATE OF ILLINQIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the staie afuresaid, do
ereby cerlify Annette N. Brusca an officer of American Natiopa! Cank and

Trust Company of Chicago personally known to me to be the same person whose names is

subscribed to the foregoing instrument, appeared before me this day in person and

acknowledged that said officer said of said association signed and delivered this instrument

as a free and voluntary act, for the uses and purposes therein set forth,

(GIVEN under my hand and seal this (date) 6th day of November, 1997.

PRI SO LB SEE PPN PO TS
“OFFICIAL SEAL"
JOAR 1. MEIREL q Pm .

Nolary Public, Stale of Ilinols
m;nfgérnrmsslon Expires 9/30/2000 J NOTARY PURBLIC

Rev: 1-96
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