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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, muae ___10/31/87 _  petween _JOSEPH H CANNON AND EARNESTINE CANNON
HIS_WIFE A herein referred to as "Grantors®, and __RICHARD SKUBAL
_TRUSTEE _ _of CHICAGD , llinois, herein referred to as

“Trustee", witnesseth:

THAT, WHEREAS the Grantors have riumised o pay to Associates Financa, tnc., herein referred to as *Beneficlary®,
the lagal holder of the Loan Agreament pareinafter described, the principal amount of $ 82545.82 , together
with interest thereon at the rate of (check appicante box):

(B Agreed Rate of Interest: __ 13,15 _ % per yeaior the unpaid principal balances.

D Agreed Rate of Interest: This Is a variable interest retz-loan and the interest rate will increass or decrease with
changes in the Prime Loan rate, The interest rate will be _ 0.00_ percentage poinls above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release .75, The initial Bank Prime Loan rate is %, which
s the published rate as of the last business dayof ______ _ ~ : therefore, the inilial interest rate js % per
year. The interast rate will increase or decrease with changes in the Hzk Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preseding month, has Increasad or decreased by at least 1/4th of a percentage
peint from the Bank Prime Loan rate on which the current interast rate Is kasad, The interest rate cannot increase or
decrease more than 2% in any year. in no avent, however, will the interest rate aver be less than % per year

nor more than % per year, The interest rate will not change baefore the #ist Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dobar amounts of the ramaining
monthly payments in the month following the anniversary date of the foan and every 12 month; thereafter sc that the
total amount due under sald Loan Agreement will be paid by the last payment date of ___11./05/12 , Associates

waives the right to any interest rate increase after the last anniversary date prior to the last payrent due date of the
loan,

The Grantors promise to pay the said sum in the sald Loan Agreement of aven date herewith, made payable to the
Benediciary, and delivered in __180 _  consecutive monthly instafiments; __ 180 at $ 1092.76 _
followed by 0 at$ -00_, tollowed by 0 __al$ -00__, with the first installment
beginning on 12/05/97 . and the remaining instaltments continuing on the same day of each month
thereafter unkll fully peid. All of said paymenis being made payable at CHICAGO illincis, or at such place
as the Beneficiary or other holder may, from time to lime, in writing appoint.
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i 7. hereinbefore required of Grantors in any form and manner deemed axpedient; and may, but nned.not,” make full or - -

i .. gfecting sald premises or contest any.tax or promise or settle any tax.lien or other priorlien o title or claim thereof, or . ‘
. Tedesm-fromany tax sale or forfolture affecting said premises or contest any tax.or assessment. - Ali morieys paid for' |- .-
. =, any of the:purposes: herein authorized and all expenses: pald. or ingurred in’connection therewith; including aftorney's |

o+ and withintefest thereon at the apnual percentage.rale stated in the Loan-Agreement this. Trisst Deed secures. Inaction:
., ot Trustev'or-Beneficiary shall. naver be considered as a waiver-of any:ri
- i-heraunder on'the part of Grantors:. Nothing containeci in this. paragraph's
.- . "expense.or 1ake any action whatsoevar. ' :

T R R I M T L

.. NOW, THEREFORE, mlmﬁ’.ﬂml%rﬁj G';WLALIJM @@H‘Mmcqﬁanc& wih the tarms, - -

- provisions: and limitations of this Trust Deed, and-the performance of thecovenants.and a n'ae,mmts,,herqlncon'fainad; o

- . -by'thie Grantors to be performed, and alsol in.consideration. of the sum:of One Dollarin ha;z‘g-paig!;.the'recelptfwhergof s

o herebﬁ;zqcknwk;dgbed., do liy:these. presents CONVEY. and WARRANT. urito the Trustes; its’successors and assigns,
* the following descrbed Heai_%%tgltce and afl their estate, title and interest therein, situate; lying and beingin th€ITY OF

- COUNTY'OF .- AND STATE OF ILLINOIS, towlt| CHICAGO

 NORTH 1/2 OF TOT 24 ¥ BLOCK 10 Iif ViiCiiied oap
s ishHaToN EETGHTS, BELNG A SUBDIVISION OF TEE
WEGT 1/2 OF THE EOUTHEAST 1/4.0F GRCTION 15 AND THAT PART
it tef o o e 2w o,
‘ . . : ’
RRFT OF THE THXRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
St TLhmome,. | | ‘
o THE ID NO; 25-19~09-099 :
G 11655°S CHIR ST GHCARD, 1L, 60643

',,'i'.vhit:hlplwitﬁ_i:.iﬁe property nere’ia'ter desc;ibed;; is referrpd,tq‘herain-‘as the '?ptemis_eé_.'_‘, S N |
.. TOGETHER with improvemer.s ud fixtures now attached together with easements, rights, privileges, interssts, rents

- and profits:. ;. | | o L o
* - TO:HAVE AND TO HOLD the premisas unto the said Trustee, its successors and assigns, forever, for the plirposes, ©
- and upan-the uses and trusts herein: s34 f22h, free from all rights and benefits under and by virtue of the'Homestead .

_ ,Exa%mpq;mitmvs of the-State of Hlinois, whic*-sald rights and benefits the Grantors do hareby expressly release and
Cwaive, : ‘ ' -

‘1. Grantors shal) {1)! prompily repair, festora ar rebuild any buildings. or improvements now. or hereaiter on the .- . K
premises which may become damaged.or he desisyrd: ’(2} keap said. pramises. in. good condition: and repalr, without &+

.- waeste, and-free from mechanic’s or other liens or claii1s for lien not expressly subordiriateld to:the flen hereiof; (3) pay:! < §
':Wheﬂ:dl'?ieagty indebtedness which may be secured:by a'lian ¢ chargs on the premises superior to the fien hereof, and' - |

' wonf—requj st exhibit satistactory evidence of the.<lischarge of cuchy prior lien: o Trusteé or to- Beneficiary; (4} complete’ - -
- within d-reasonable time any building or bulidings. now or. a! ~.lime: i process.of erection upon said premises; 4‘5)j; IR
‘ 'cqmplgwlm,al!- requiremeénts of lai ar municipal ordiniances witt:resnectito the premises and the use therecf; (6) make

o material allerations in sald premises except as required by law ¢ muricipal ordinance. i S

.2, Grantors shall pay before any penalty ‘atidches all- gener=!  @axes. and-shall/ pay special texes, speciall
. assessments, water charges, sewer service charges;; and. other, charges;iganstme;premisas ‘when:due, and-shall,’ .

. upon-written: request, fumish to Trustee or.to Beneficiary: duplicate. teceipts visrefor, To. priavent defaull hereunder, . | f |
, draptotrg.jshﬂt!li pgy in-fulliunder protest, in the manner provided. by statute, ary ¢ or assessment which Cirantor may' f'" { i
- desire to contest, : N A ! RS

S
[ }
[ -

. 3.~ Grantors shalt keap-all buildings' and impravements now or h'arqafter.situ_ated?oné.‘.w;zid.}prem‘rses insured againssl( ! "
. loss or damage by fire, and other hazards- and perils included . within: the -scope jof-a.sterusrd extended: coverage

.+ endorsament, and such other hazards as Baneficiary may require; underjpolicias providing for payment by tre insurancel -
- companies: of moneys: sufficient -either to" pay ‘tha ‘cost of replacing| or ‘repairing- the: same” ¢7"to pay.in full the -
" Indabtadness secured hereby; all in companies satisfactory to the Benaficiary; under.insUrance pciiies payable, incase.. = B
_of'_‘lo_ss:.o_r_-'dnma%t;.,tofTruste.e for the benefit of the Beneficiary, suchirights to be evidenced by the stun &r‘d*mor‘tgag{_e{ o
~clause to- be attached- to. each policy; and shall: deliver all’ policies, inciuding: additional’ and: renawal policizs, fo- = = ¥
- Beneficlary, #ind'in case; of insurance ahout to.expire, shall deliver renawal policies not:less than ten days/prior to-the-
. respective detes of expiration. ' : S .

4.~ In, dse of default thoreln, Trustee of. Beneficlary. may, but need not, make.any payment or perirm any act:

;. :Pmﬁifpﬁgmants{af_pﬁnclpal-'dr intersst on prior. encumbrances, if any, procure Insurance; and: purchase,, discharge, | . KBl
. compromise; or seftle: ary tex llen or-other:prior fien:or title or claim'-mergof,‘--_ar;radeem-‘f'rom'-‘a%.taxsale;prfoﬁeitum‘

o fees, and'any other morieys: advariced by Trustee or Bene cia!"to%
S

s, and- any other m : e or | rotect:the mung'a?odrpremi'ses- and the lienhereof, |
- shall be so'much additional Indehledness secured hereby and '

all bacome immediately;due and:payable vithout notice

all raquire Tustee or Beneficiary to incur any

B !
%ht- gecruing. b them: on.account miany.detault?'f_( o
|
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14.-, In cele of the resignation, inability or refusal to act of Trustes, the Beneficlary shall have the authority 1o
" appoint a Successor in Trust, Any Successor in Trust hareunder shall have the Identical title, powers and authority as
are herein given Trustes,

15, This Trust Deed and all provisions hareof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors® whan usad herein shall include alt such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persens shall have
exacuted the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
sticcassors of assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above writtan,

(LM@{M[ Cosoppr (SEAL) MM«_M

OSEPH H CANNON EARNESTINE CANNON
(SEAL)

\ - \ LN\ /

STATE OF ILLINOIS, } 1 3N o p LAY - ,

: SS. a Notary Public in and for and residing In said County, in the

Stale aforesaid, DO HEREBY CERTIFY THAT
———JOSEPH H CANNON AND EARNESTINE CANMON
HIS WIEE

who _ARE  __ personally known to me to be the same

person 3 whose name S _ARE = subscribed

T _ to the foregoing Instrument, appeared before me this day in

;u “OFFICIAL SEAL sarson and acknowledged that THEY signed and
LY
IS

County of COQK

ROBENTTA L DANGD del'vered the said Instrument. as THEIR free and

Notary P“Cti‘;k géz‘n‘;:‘ ol voluriery act, for the uses and purposes therein set forth.

o Expces /19158 |
y Connissin EXp(es 8 GIVEN-under my and and Notarial Seal this __31ST _ day of
QCTORER “/ . _,AD. 1997.

This instrument was prepared by Nolary Public

M, TOMASZEWSKT, 6500 W IRVING PARK, CHICAGO,IL. 60634

{Name) T Addtans}
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- 5, The Trustee or. Benaficiary .hereb)é_ secured. making any payment hareb&;‘auﬂmp_tizeq[;.‘relatmg, 0, {IXas. of
-assessments, may do so according to any bill, statement or estimate lgrogpurad:_fmmi o apyiropriita public officewithout  ~
‘inquiring:Intothe: accuracy of such bill, statemaent or estimate or into the valitlity of any tex, assesarent, sala, forfeiture,
tax llen or title of"claim thereof, - o T R P

VS T

i
1

" ;. Grantors shall pay aach item of indabtedriess herein mentioned, boiriibﬁncipa!ivarid intered, when due atpording. | -

‘to the terms hereof. : At the-option of Beneficiary, and without notice to' Grantors, all unpald:inclabtedness.seclred by
this Tryat:Osed shall, notwithstanding. anything in the Loan Agreement or in:/ihis: Trust Deed to'the| contrary, bectrie dus -

and‘pa‘;';abié_e(az'iimmeidlat@ly-inﬁuetcnse-of default in.making payment of any. instaliment;onthe f.oan Agrsemer;-or (b) - -

“whendéfauit'shall:accur end ‘continue-for three days in the performance. of Ay other agresment|of the Grantors harein.
containad, or (c): immediately if all or part of the: premises are sold or fransferred: by thé Grantoi's. without Beneficiary's

-prior wiitten consent. - S | I
7. “IWhen the indebtedness hereby secured shall become dus whethér_':if-. acceleration or otherwise, Beneficiary or
Trustee shiall-have the right to.forecloss the lien hereof. - n any suit to-foretlose the; fiers hibreof, there shell. be allowed .
‘and included. ias: additional: indebtedness in. the decrae for sale all expenditures and expenses.which' may be'paid.or

“incurred: by or on- behalf, of Trustee or Beneficiary: for attorney's fees, “Tusten's’ feas; .appraisers’ fees, outiay for
documentary. and exprrt avidence, stenographers’ charges; publication cosis and costs géwhi,ch.;may‘l;q estimatid as to
“items;fo-ba expende. ater entry of the dedree); of procuring all such abstragts of tile, title 'searches: and axaminations,
guarantee policiés; Torrrs certificates, and similar ances; with respect 1o title . By,
‘may deem to.be reasonelly necessary aither to'prasecute: such sult'or 1o evidence to:bidddrs at-any sale which may be
"had pursuant to'such deciex the true condition of the'titie or the valus of th premises. : All expanditures and axpenses
“of :thenature [ni this - paragr:av mentioned shall become -so much additional indebtedness secured heruby and
- immediately- due .a‘ndpay.abf ;._Wi;:;;interast-ithareon at the annugl;-‘pergenu;yge'.- rate: stated in the Loan Agresment this
Trust Deed secures, when: paid or/ipeurred; by Trustee: or Beneficiary.in“connection with (a) any Iqmca ing; including
‘ Erqbatq‘:an‘dﬁbank'rupt_cy, roceadinar; © which either of them shall be a gaq'iy;,eimar;?as :plaintiff, ciaimant or defendant, -
. by:réason of this; Trust Deed or any inettiadness heraby secured; or (b} preparations|fdr the commencement of any
sult for the foreclosure hereof after acuriai of such right to foreclose:vihether cr not:achuelly-commenced; or (o)
- preparations. for the defense of any threateniar’suit or proceeding which might atfect the premises or the security’ hereof,
wviliether. or not actually commenced. - o o ‘ :

' 'B... The:proceeds of any foreclosure sale of the pi emisus. shiall:be distelbuted and. appliedin the following order of
priority: Firsy, on: account of all costs and expenses in<:dent 1o the foreclosure raceadings, including:all such:items as . .
-are' mentionad. in: the ‘preceding paragraph: hersof; ‘sacons; all.other items which-under:the tarms hereof constitute -

-, sacured indebtedness. additional to that evidenced by the Loun Agreement,: with interpst:thereon:as herein' provided;

+ . third; ‘all’ principal and:interest remaining’ unpaid.on the nute: fourth, any overplus 'to’ Grqnté;fs‘; their heirs, legal - o

. representstives o assigns, as thelr rights may appear.

-9, Upon, or at-any time after the filing-of a st Ds , }
~ appoint a receiver of said premises, Such appointment may be made ej:her before or after sele, without notice, without -
“ragard: to:the solvency or insolvency of Grantors at the time. of application *z: such receiver and without regard to the -
then value of the premises: or whether the same shall be then occupiell as 2 homestead or not.and the Trustee
hereunder may.be appointed. as such receiver. Such receiver shall haveine nawer to’sollect. the. rents, issues and

_profits of sald premises during:the pendency of such foreclosure suit and, in.cace o a sale and a-deficiency, during the

" full statutory: pericd . of .redemption, whether there be redemption. or-not,as. weil-%=_during any further times when

- Grantors; except for the intervention of such redeiver, would be entitled to ;ollect'such rents, issues and profits, and-all
other powars-which may be necessam re usual s for. tion, pussas .
end opaeration:of:the- prgmisss,durin?‘ he, whole: of said period; The Colrt from time:to.time. it dy authorize the receiver.io-
-apply the netincome:In his hands in-payment.in whole or in part af: (1) The indebtedness : .
_dacree foreclosing this Trust Deed, or any tax, special assessment or other fien.which may be ¢7bszome supprior-to the .
lieh hereo! or of such decree, provided such application is made prior to foréclosure sale;.(2)-the.reficiency in casa of &

" sale and deficiericy.

10, N6 action for the enforcement of the lidn or of any. provision hereof shall be subject to any defense whith would '
‘not be ggcd"and‘avallable to the party interposing same in any action at law upon the note hereby secured. -
R f'TfU_S@é‘ or Beneﬁciéry‘shall have the right lo inspect-the premises. at all reasnnahle‘times;f' and access thereto -
-+ shall be permitted for that purpose, - : : :

- " Trustee,has rio-duty to examine the ﬁﬂé;.locaﬁoﬁ. existence, or condition ot the premises, nor shall Trustes be
* obligated to record:this Trust-Deed or to exercise any power herein giviin unless expressly obligated by the terms

% hereof, nor be:Jiable for any acts.or omissions hereunder, except:in case of gross negligence or misiconduct and Trustee

.o - instrument. - | , |

may requife indemnities satistactory to Trustee.before exercising any power:herein given. .

48, Updn.ﬁréééntﬁﬁOﬂ' of éatisf&btory evidence that 'éll%in’dgb‘tednes,sr sesured gy this: Trust Deed:hes.been fully paid,
either before or after maturity, the Trustee shall have full authority to releas® this Trust Deed, the lien thereof, by proper .

607684 - 00680C.03

ard similar data end assurances.wih raspect to tile s Trustee or Beneficiery

bill to foreclose this it Deed, the court in which such bill isfled may .~~~ &

or are usual in-such cases for the. piotection, pussassion, control, maniagement

seirad hereby,. or by any.




