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~MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1997 petween DR, CYNTHIA SEAMAN, UNMARRIED, whose
address ls 1717 N. MOHAWK #8, CHICAGO, L &0c34-(veferred to below as "Grantor"); and Firat American
Bank, whone addreas is 201 S, State Street, P.O. Box 307, Hampshire, it. 60130 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described ez property, together with ail existing or
subsequenly erected or affixed buildings, improvements and fixturas; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ircivding stock in utilities with ditch or
irrigation rights); and all cther rights, royalties, and profits relating to the real’ pranenty, including withcut limitation
all minerals, oll, gas, geothermal and similar matters, localed In CODK County, State of lilinois (the "Real
Property").

PARCEL B: THE EAST 21.76 FEET OF THE WEST 52.50 FEET (EXCEPT T+ NORTH 34.60 FEET
THEREOF) PARCEL B- P THE NORTH 1/2 OF THE SOUTH 1/4 (EXCEPT THF, WEST 101,00 FEET
THEREOF) ALL BEING OF LOTS 33 TO 35 INCLUSIVE (EXCEPT THE SOQUTH 11,00 FEET OF THE
WEST 101,00 FEET OF SAID LOT 33) TAKEN AS A TRACT IN C.J. HULL'S SUBDIVISI(N OF BLOCK 52
IN CANAL TRUSTEES SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

The Real Properly or its address is commonly known as 1717 N. MOHAWK #B, CHICAGO, IL 60614, The
Real Property tax tdentification number is 14-33-318-061-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Cornmercial
Cnde. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America,

FOR RECORDER’S USE ONLY /

Credit Agreemenl. The words "Credit Agreement" mean the revolving line of credit agreement dated October
31, 1997, between Lender and Grantor with a credit limit of $60,000.00, together wlth all renewals of,
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}'_-',extenalons of, modifications of, refinancings of, consolidations: ot. and’ substltutlons for the Credit Agreement P
| The maturity date of thig Mortgage is Movember 1, 2007, The, lnterest rate urtder the Credit Agreement is a
i variable interest rate based. upon an index. . The index currenlly js 7. 500% per. annum, " The'interest rate to be
| applied.to the outstandlng account balance shall be ata rate 0; Cloo percentage polnts above the index, subject :
¢ however to the' Iollowlng maxlmum Tate. ‘Under no clrcumstant:es shall the" lnterest rate be more than the -
SE Iesser of 18, 000% per annum or the maximum rate allowed by appllcable law.

.- Existing: indebledness. . The words "Existing Indébtedness”. rnean the'indebtedness described below inthe’
| Exlsting Indebtedness section of thts Mortgage

T Granlor The word "Grantor" means DR. CYNTHIA SEAMAh[l The Grantor is the mongegor under this
Mortgage

Guarantor. The word "Guarantor means and tncludes wrthout Iimttatlon each and all of the quarantors. -
suretles, and acx mnmodatlon parties in connection with the Indetttedness

| Indebtedneso. The n rd "Indehtedness means all prlnclpal anc\,lnterest payable under the Credit Agreement =
»and-any amounts expe «qiad or advanced by Lender to.discharge; obllgations ot Grantor or expenses incurred” -
ﬂby Lender 0. enforce oul*ga"orts of Grantor under this Mortgago, together wlth lnterest on. such amounts as
. provided in this Mortgage. S aecifically, without limitation, this Morlgege socures a.revolving line of credit
?and shall gecure not only the ziiount whlch ‘Lender has prest-ntly advanced to Grantor under the Credit
?Agreemenl, bul also any fuluie smounts whlch Lender mzay advance to Granltor under ihe Credit
. Agreemem within twenly (20). years (ror) the date of this Morllgage to the same extent as it suth future
advance were made as of the date ¢ ihe -execution of thltt Mortgage. -The revoiving line of credit
ohIIgnIea Lender to make advances to Cranlor 80 long as Gt.rantor complles with leII the terms of the
' Credlt Agreement and Related Documents. ‘<Uch advances’ muy be mat!e, repald and remade from time
o Ilme, subjee’t to the limitation that the total oatsbnding baldnce owing at any one time, not including
o lInanoe chargea on such balance at a fixed or variol» rate or sum as provided in the Credit Agreement,
- nny lemporary overages, other charges, and any ariovnls. extpended or advanced as provided in this
paragraph. shall not exceed the Credit Limit as provided o thla Credit Agreement. !t is the intention of
taranlor and Lende/ that this Mortgage secures the balance ru'alandlng under the Credit Agreement from

{ime 1o time from zero up lo the Credit Limit as provided above raa any intermediate’ balante. At no time
. ghall-the principal amount of Indebtedness secured by the Mo'lge %e, not Includtng sums aduatnoed o
protecl the aeoutlty of the Morigage, exceed $50.000 .00,

i Elersonal Property The words "Personal ‘Property™ mean all equipmerf letures. and- other articles of _
personal property: riow or hereafter owned. by Grantor. and now- or hergafter ettltched or affixed to the Real -
: Flropeflv. Iogether with all accessions, parts, and additions to, afl replacements »and.all subslltuttons for, any-
~-of such _property;. and together with all proceeds (inciuding without Itmrtation al insurance proceecls ang
retunds of premlums) from any, sale or other disposition of the Property !

- Pl'operty The word. "Property meens collectwely the Real Properw and the. Personal Proper.v

" Real Property The words "Real Properly mean the property lnterests and rights descritied above in the
- "lnrant af Mortgage sectlon

lels The word "Flents means all present and future rents, revenues income, Iesues. royaltles. profits, and
other benefits derrved from the Property.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND TI-IE SECURITY INTEREST IN THE RENTS
- AND PERSI‘)NAL PROPERTY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANG (2)
- ‘PERFIJRMANCE OF 'ALL OBLIGATIONS OF GRANTOR' UNDER TI-IIls MCRTGAGE. - THIS. MORTGAGE iS
" INTENDED . TO- AND SHALL BE VALID AND HAVE  PRIORITY CWER ALL SUBSEQUENT: LIENS AND
- ‘-'ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLEI.Y TAXES AND ASSESSMENTS LEVIED
“ON- THE REAL. PROPERTYY, TO THE .EXTENT OF THE MA)(IMUMl AMOUNT - SECUFIED HEREBY - THIS
: MORTGAGE IS GIVEN-AND ACCEPTED ON THE FOLLOWING TERMS" l
- PAYMIENT AND PERFORMANCE. Except as otherwise prowded in,this. Mortgage, Grantor shail: play to I.ender afl

+ amounta:secured. by this Mortgage as they: become due. and- shall str Ictly perfarm: all of Granter's obllgatlons
-under this Martgage. ,,W & o ‘
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perform ail repairs,
repfacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, or grant 10 any other party the right to remove, any timber, minerals
{including oil and gas), solil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Montigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or ary r'aht, titie or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary, whethzr oy outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greriar than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in orto any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. -Ir-any Grantor Is a corporation, partnership or limited llability company, transfer also
includes ary change in ownersn'p of mare than twenty~five percent (25%) of the voting stock, partnership interests
or limited liabllity company inteiests..as the case may be, of Grantor, However, this option shall not be exercised
by Lender If such exercise is prohitited Ly federa! law or by illinois law.

R‘AA)r(tES AND LIENS. The following provisions reliting to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (anrJ in all events prior to de!inquencyz all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewe: cervice charges levied against or on account of the #roperly,
and shall pay when due all claims for work.<‘gne on or for sarvices rendered or material furnished to the
Properly. Grantor shali maintain the Property free ot ali liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of tixes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otheryiza provided in the following paragraph,

ﬁRgPE»RT‘f DAMAGE INSURANCE. The folfowing provisiciis relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and mnmtain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
(mprovemenis on the Real Property in an amount sufficient to avoid apnlication of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grapntor-shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will nol be cancelled or diminished without a
minimuim of ten (10} days' prior writlen notice to Lender and not contalzungy any disclaimer of the insurer's
jiabllity for failure to give such notice, Each Insurance policy also shall incluie an endorsement providing that
coverage in favor of Lender will not be |m¥aired in any way by any act, omissitis or default of Grantor or any
other pierson. Should the Real Property at any time became located in an area desianated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfcr agrees to obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan. ur'i7 the maximum policy
limits se1 under the National Flood Insurance Program, or as otherwise required by Lerder, and 1o maintain
such insurance for the term of the loan,

Applieation of Proceeds. Grantor shall prom tl&nutlsz Lender of any loss or damage tu-th= Property If the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make Froof of loss it Grantor fails to
do so within fitteen (15) days of the casualty. Whether or not Lender's security s Impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praperty,
or the restoration and repalr of the Propery.

EXPENDITURES BY LENDER. If Grantor faiis to comply with any provision of this Mortgage, including any
obligation o maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially aflect Lender's interests in the Pro?erty Lender on Grantor's behalf may, but
shall not be re?ulred lo, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear interest at the rate provided for In the Credit Agreement from the date incurred or paid by Lender to
lai'id% egt? ottLgeBarmem by Grantor, All such expenses, at Lender's option, will a? be payable on demand, (b) be
0 a
to become due during either {i) the term of any applicable Insurance policy or” (i) the rema r
Agreement,_or (c) be treatea as a balloon payment which will be due and payable at the Credit Agreement's
maturity. This origage aiso will secure payment of these amounts. The rights Provided for in this paragraph
shall bé In addition 10 any other rights or any remadies to which Lender may be entitled on account of the defauit.

ance of the credit line and ba apportioned among and be payable wit anPJ llrr‘tst;nlllrrnnen} &aygeergﬁ -,
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Any such actlon by Lender shall not be construed as curing the default so as to bar Lender from any remedy that .

it otherwisa would have had.

ﬂ“r?g?égm‘ DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
ortgage.

O
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'FULL PERFORMANGE . If Grantor pays alf the. Indebtedness when: due,

. evi

" DEFAULT.  Each:of the following,. at the option.of Lerder,.

.- lanot

Title. - Grantor warrants that: * {a)- Grantor Holds good and’ marketable title: of record to-the Property in fee Lo

“ .or In the Existing Indebtedness section, below or; In any title Insurance policy, title-report; orfinal title op _
~issued; in’ favor.of, and- accepted,be;. ‘Lender in: connection -with:tnis Mortgdge, and - (b)-Grantor has the full
right, power, and |aar.t.mh‘c‘:‘n’lty-t,c‘.e_'.vc‘e_g:u_ve_‘%_191(1_ deliver this Mortgage 1o kender, . P . o
‘Defense of Tille:. Subject to the exception'in the paragraph:above; Grantor warrants and wil foreveir defend
thetitle to the Property against the lawful claims of all persons. - - _ i o .
following " provisfons * concerning existing Indebtedness {the "Existing R

simple;-free and clear of all liens and encumbrances other than those set forth:in-the Real Prope -dnascrifn!onl o
nion

* _EXISTING INDEBTEDNESS. ' The: follow
Indebledness™) are a part of this Mortgage. . -

.. - Existing Lien. The lien.of this Mor gage,s_ecuriré?hthe Indebtedness may be secondary and inferior i) the lien "
_smurinaﬁ“ggrmn;‘ of an existing obl_u%ation,eto-N WEST MORTGAGE, - The exis;in%;-obli ation. has.a current

- ‘principal balance of.approximately $102,000.00 and-is:in the orl imal:%rincipal:amoun‘

- axpressly covenants:and agrees:ta pay, or see. to the: payment cf; t

of $122,000.00. Grantor -
e Existing:Indebtedness and t) prevent -

- any- default on such’ indebtedness; any. default 'under the instruments: evidencing ‘such indebtedness; or any . ‘

default under 2nv securlty documents for such indebtedness. L -
: L PERFOR _, } jue, terminates the credit ling accdunt, and .
" . otherwise. performs: aﬂ\‘.he,-.obllgations:-,lmposed-iupon‘_Grantor;‘undeu:{}‘th'fs-Mortgage;----.l;ender shall exetute and
-~ deliver-to-Grantor-a suit4n)e satisfaction. of this . 2! gt T terminatic financin
‘statemention file: evidenci v Lender's security interest In the' Rents and: the: Personal. Property. - Grantor will pay, It
‘perrhitted ‘by. applicable- |aw, znv_reasonable termination: fee. as determined:by. Lender.from time to. time.: if;
oweveru;zpa ment is made by Gazntor; whether voluntarily or o_themise-.for‘-b}r;guarantor: or by any third party, on.
~ the ln_deb dness: and thereafter. ¢ cnder: is forced:to remit:the:amount: of that payment: {).t0:Grantor's trustpe in .
. bankruptcyor.to. ge,similar rson under any federal or state: bankmpt A y : )
- 'by reason. of any judgment, decree or arser of any.court or administrative body:ghzwig?fluﬂsdiction;ovenlpenden— or
__‘ana¥ of:Lender’s property, or.(c) by reason of any Settlement or'compromise: ot any claim-made by Lenderiwith any-
-l rnant—:’(incl,udin?:_a‘,wlmout--I mitation. Gra itor), the: Indebtedness: shall. be- considered: unpaid: for. the purpose of -
“enforcement of this: Mortgage and' this Murtgane shall continue to be effective'or shall:be reingtated, as 'the case
mag-.jbef _notwithstanding: .ary- cancellation-¢f his ‘Mortgage or .of any note or other. instrument-or agreement -
gncin

“extent’ as_ if:that amount ‘never. had been: origm2iy received by Lender, -ahd’ Grantor:shall- be: bound by any
judgment, decree, order,:settiement or compromise relating to the Indebtedness or lo this: Mortgage... . .

th -the 7 Ler der, shall-constitute’ an-event of default ("Event of Default”)
age: : (a) Grantor commits. fraud: or mares & material’ misrepreseriation:at:any:time in-cannection

undiyr this-Mort

this-Mortgage and’ suitable’ statements. of: termination of any: linancing . '

cy |law; or law.for.the. relief of deptors, (D) - -

g:the: Indebtedness ‘and: the. Property vl continue 1o secure: the amount lfepald~.-on“rec,cvared‘to_sJ e same - |

-with ithe: credit'ﬂne'- account. This can Include; for examtie, a falseistatement: about. Grantor's income).assets, -

‘liabtiities, ‘ar-any. other aspects  of Grantor's-financial condificn: " by Grantor’ does not.meet the repayment| ;termsof .
- theiredit line. accqunt;—.,_(c?'Grantor's action’or inaction adverse;y -affects the collateral for the credit:line:agcount or
. Lemler's:rights.in the: col
-.destructive:use of trie dwelling, failure to-pay. taxes, ns R it,. B i
~sal_eLof: the dwelling, creation of a lien.on the dwellin -without. Lender's permigsion,: foreclosure: by the holder of. -
er flen,“or the'use of funds or the dwelling for prohibited purposes::. -~ A e co :

* RIGHTS AND REMEDIES ON DEFAULT. Upon the dccurrence of any Evért of Defauitand at any time thereatier,
Lendier, at:its- option, .may. exercise any. one or more of the following Tlghts air remedies, in addition to any other
:.righlrs.pr_remeq__esp(qvlded;bylaw:-‘ ‘ S AR o SE
" Accelerate’ Indebledness. . Lender, shall have the right at its option without riciice to Grantor to detlare the
: -ﬂnﬂrfrgdd‘ebtgdneas immediately due and payable, including any prepayment p<nalt which Grantor would bg -
Cvequiedtopay, T T T T »
1JCC-'Remedies, With respect to all or anr part of the Personal: Property, Lender siiall nsve ail the rights and
‘_remed‘i:eg‘:ofa-secpred-par&under the Uniform Commercial Code.. " o ‘
;{.{‘d’lﬁ"l F%eélosure.‘ Lender may obtain a judicial decrée foreclusing Grantor's interest in 2li or any part of
j1aficlency . Judgment. if permittéd by applicable:law, Lender may obtain a judgment for: any deficiency
remaining.in.the indebtedness due to Lender after application of-all.amounts receiv ‘from the exercise of the
- rights.provided in.this section.. = ~. S e I L
~* Uther. Remedies.; Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement:or-available at law or in equity. . » .

!\ﬂorheirstf‘Feeﬁ'-iEXpénses. Ini the..event of foreclosure of this Mortgage, Lender shail be entitied to recover

irom Grantor "a

~ foreclosure.: - C o e , . S

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiofs are a part of thie Mortgage:

' Npplicable Law. This Mortgage has been defivered to Lendér ‘and accepted by Lender in the State of
Thinols. - This Morigage shall be governed by and construed in'accordance with the laws of the Sitete of
finots. ~ . o e :
.'lfl"rg‘pli_-ofthe_ Essence. Time Is of the essence in the performance of this Mortgage. .~ | - L
\Waiver of Homestead Exemption: Grantor hereby releases. and waives: all;‘,rights.«and’a benefits of the
r!umestead exemption laws of tne State of illinois as 10 all lnc_iebted'ness secured by this Martgage.

5 -.u y b :3;_‘;'4,{_ tsgg_.g,.

omeys’ fees and actual disbursements necesseyily- incurred by: Lender in. pursuing such

ateral,: - This: can include, for exampl€, ia'lure to- maintain required: insurance, waste’ or _
‘death of all prrogns liable: on:the:account, transter of titleor- - . = g
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

? DR. CYNTHIA SEAMAN

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF T / AL ) OFFICTAL SEAL,
' JEFFERY W FREEMAN
)88 NOTARY PUBLIC STATE OF ILLINOIS

N MY COM
COUNTY OF Conk ) MISSION EXP: JAN. 13,2001

On this day before me, the undersigned Notary Pu%iic; personally appeared DR, CYNTHIA SEAMAN, to me known
to be the individual described in and who executed thz iortgage, and acknowledged thal he or she signed the
Mortgage as his or her free and voluntary act and deea, for.the uses and purposes therein mentioned.

Given under my hand and official seal this 3/ 5* day.of - OC/rlr*/é ¢ 189,

BV____Q ‘ : £ Resioingat (o /-;/ ,/(

]
Notary Putiic in and for the State of ___ T //,nc'\ ¢

My commission explres 1 3 / =00

LASER PRO, Reg. U.S. Pat. & T.M. Ofi,, Ver, 3.24a {c) 1997 CFi ProServices, Inc. All riglits.reserved.
['L.-G03 E3.24 SEAMAN.LN L20.0VL]







