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This Home Equity Credit Line Mortgage is made this 8th day of November, 1997 between the Mortgagor Joseph P, Phelan and Jean
Phelan, his wife, (harein “Ponower”) and the Mortgagee, Chesterfield Federal Savings and Loan Association of Chicago, a Curporation
organized and existing under the taws of the United States of America whaese nddress is 10801 S, Western Ave, Chicago, Tilinois 60643
(herein "Lender”).

WHEREAS, Borrower and Lender Yavz eatered into a Chesterfield Federal Savings and Loan Association Home Equity Credit Line
Agreetment {The "Agreement”) dated Noveinb<n 8th, 1997, pursuant to which Borrower may from tine to time untit November 8th, 2007
borrow from Lender sums which shall not in tie sggrepate outstanding principal balance exceed $ 78,000.00 (the "Maximum Credit") plus
interest. Interest on the sums borrowed pursuant lo 1he Agreement is payable at the rate nnd at the times provided for in the Agreement. After
November 8th, 2607 (the "Finat Maturity Date") ailzumis outstanding under the Agreement, together with interest thereon, are due and
nayable,

TO SECURE to Lender the repayment of'the indebtedness incuried prmsuant lo the Agreement, with interest thercon, the piryment of ail other
sums, with interest thereon, ndvanced in accordatice herewith to pretect the security of this Montgage and the performance of the covenants
and agreements of Borrower contained herein and in the Agreement, Berrower dons hereby mortgnge, grant and convey to Lender the
fotlowing described property located in the County of Cook, State of fifiiois:

THE SOUTH 10 FEET OF LOT 26 AND ALL OF LOT 27 (N’ BLOCK 2 IN CENTRAL PARK WEST FIRST
ADDITION, BEING A SUBDIVISION IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 23, TOWNSHIP
3} NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDBING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COCK. COUNTY, AS DOCUMENT NUMBER
1445518,

PERMANENT INDEX NUMBER: 24-23-103-118-0000

whicth hus the pddress of 3700 W, 114th PL,, Chicago, 1l 66655-3414 (hercin ""Properfy Address"),

TOGETHER with all the improvements now or hereatter erected on the property, and nll casements, rights, apputeaances, rents, royalties,
mineral, oil andl gas rights and profirs, water rights, and water stock, and all fixtures now or hercafier attnched 1o the pioperty, all of which,

including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of
the foregoing, together with snid property, (or lessehold estate if this Mortgage is on a leaschold) are herein referred to as the "Propenty.”

(W]

\
1

o Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and convey the
Progerty, and that Borrower will warrant and defend generally Lhe litle to the Property against all claims and demands, subject to any
morigages, declarations, easements or restrictions listed in a schedule of cavernge in any title insurance policy insuring Lender's interest in
the property.

COVENANTS. Borrower and Lender covenant and agree os follows:
1. Payment of Principal and Interest. Borrower shall promply pay when due the principal of and interest on the indebtedness
incitrred pursuant fo the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments, Unless applicable law provides otherwise, aii payments received by Lender under the Agreement and
parngraph | hereof shall be applied by Lender first in payment of interest, fees, charges and advances paynble pursuant to the Agreement,
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. then tothe prmclpal amounts outstanding under the Agreemenl
S (S Chargts, Liens, Borrower. sha!l pay-or cause to be paid all taxes, asscssmcms and other charges, fines and :mposmonsr
- attnbutable to the Proporty whu:h may zm i 8 priority over this Mortgage, and Iensehold pavments or grounrl rents ifany, including all
payments due under any mortgage dnsclosed bgr the title insurance policy insuriug Lendcr‘s interest in the Propeny Borrower shall, upon .
. request ofl..endcr, ]:lronnptly furnish to Lender receipts evxdencmg such payments.. Borrowcr‘ shall promptly di charge any lien whi shhas
- priority over this Morl gagc. exccpt for ths: lien of any morigage drsclosed by the title i msuranoe pohcy insuring Lender's ititerest m the:
 Property; prmuded ﬂm Borrower shall not be required to discharge any such lien so long as Borrower shall agree inwriting to the pa yment
~; ofthe obhgahon sa'urod by such lien ina manner aceptable to Lender, or shalt in goorl feith contest such lien by; or defend en forcemen: of  *
- such hen in; legal procaedmgs which oper.ite to prevent the enforcement of the lien or fori‘a:ture of the'Property or any pan thersct,
o 4. Havard Imumnce. Borrowe-r rhall keep the improvements now exrstmg or hemxﬁer erected on the Property msured ayunst
- loss by fi re, ‘hazirds, mcluded wnhm the term “extended coverage,” and such other hazards as bender may require and in such timourts and
“for such‘ penods as Dender may requ:re, p ovided, that Lender shaf! not require that the amiount of such coverage exceed the amount of
coverag:. requu'ed m pay the sums socurod by this Mortgage and any other mortgage on the Propcrty

~ ‘The Insuranoe. carrier o wndmg the insuranc? shall be chosen by Borrower subject (o spproval by Lender; prowdcd that such approval shnll
not be unreasonah\)t .mheld All premiuns on msurancc policies.shall be paid in a timely 1 manner

gAu msuranr.e pohcms ano .cr..wa!s thereof hall be.in fonn acccprable to Lender and shall mc;lude a standard ‘murigage clausa i favor of -
~and'in form acccptablc 10 Lender U pon request of Lender Borrower shell promptly fmish to Lender all renewal notices and ati receipts of
paid premiums. In the event of loss Ge r‘owrr shull give prompt notice to the insurance carrier and bender. Lender may make p\'oof of Joss
_ |f not made promptly by Borrower. : _

Unlws Lcndcr and B urm wer otherwrse agreain v iting, insurance proceods shall be applied to mmmtion of repatr of the Pmpoﬂ'r damagcd ‘
prowded such restomtlom or repair is economlmlly #sasible and the security of this Mortgage is not ﬂsereby xmparred 1f such restoration or
~ repair js not economwall\f feasible or if the se cunt; of this Mor!gﬂge would be rmpalred the instrance proceeds shall be a;rphed 10 the sums
" secured by this Mongrage ‘with the excess, if: any, paid (0 Porrower. I the Property is abandoned by Borrower, tr if Borrower fails o respond
. toLender within 30 days fromn the date notice is maited by Le'idzr to Borrower that the | msuranorr ‘camrier offers 10 stttle 8 claim for insurance
;. benefits, I.ender is authorized to collect md apply the insura:ic: proceeds at Lenders option e:ther 10 restoration or mpmr of the l'rope:ty or
v tothe sums secired by this Mortgage. _ .

8 Unloss Lender and Borrower otherwise agme in writmg, any such appiication of proceeds to pnncrpa} shall not extmd or postpo e the due
L date of any paymont due uinder the Agrcemem or chang the amount.of suc’s puyment. If under paragreph! 18 hereof‘ﬁ:e Pmperty is ‘Boquired
| by Lender, all nght, ntle and interest of Borfower in and to any insurance policies md in‘and to the proceeds muwfm;ulung from damage
o the Property prior ) ﬂm sale of acqutsmon thall pass'to Lender to the extent of 4 sums secured by this Mongage immediate Iv priorto -
-~ such saleor acqu:srtmn i
‘ 5 Preservatlon and Mnintenance nf Property. Lenseholds, Condominiuzs? r‘lnnncd Unit Deve!opments. Bomnwor shall
N keep the Pmpcrty in good ; ropau and shall nct vommit waste or permit Impamnent or defericraiion of the Property and shall oomply with the
provisions ofany lonstﬁ if this Morigage is on 1 leasehold, If this Mortgage is on & unit in a cond-minium or a. planned unit dcvulopment, _
Bosrewer shall perfomn ali‘of Borrowoc’s obligations under the declar:on or covenants creating 0. goveming the cendorninium of planned
'umtdevelopment. the by-laws and regulahom ofthe condominiumor p]annod unit development, and coi .rmenfdomwnﬁ::s Ifa oom, minium
or planned umt development rider is executed by Borrower and recorded together with this. Mongngo the (ovennts ind agmemen;s of such
~ rider shall be mcorpomted mto and shall amcmd and supp!ement the covenants and agreements of this Morrgs’e 5 if the rider witre a part
hereof, . ,
. 6. Profection of l.endor s Security IF Bormwer fails to perform the covenants-and agr.ements contamm in this Morq,age, orif
" any actionor proceedmg is c.ommenood which ma!enally affects Lender's interest in the Property, including, but not hmm-j {0, any proooedmg
- brought by or on behalf of a prior mongagoer eminent domain, insolvency, code enforcemem, or proceodmgs mvolvmg a bay \hmpt or
i decedent, then Lender at Lendor’s option, upon rotice to Borrower pursuant to paragraph 13, may makesuch sppearances, disburse sm:h sums
. and take such action as fs nocessm-y to protect L*nders interest, including, but not lenied to, dtsbursement of reasonable anomeys’foes and

; entry upon the Propert'f to make repmrs

‘_Any amoums dlsbursed by Lender pursvant to !hlS paragmph 6 wnh interest thereon, shall become nddmonai mdobtodness of E.orruwer
~ secured by this Mortgag,e Unless Borrowes and Lender agree to other terms of payment, such amounts shall be. payable upon not 1(.@ from .

U Lender to Borrower reqhestlng payment thireaf,; and shall bear interest from the date of dlshursement at the rate payabie from timel 10 time
“on outstandmg pnnclpa:i umler the Agreemem Hoﬂrmg contamed in this paragraph 6 sha[l mquxre Lender to incur any expense or fake any

* action hereunder..- |

e T lnspoction. Lender may make or caLse to be madc. reasonable entries upon and i mspecoons of the Property, prowdod thaﬂ !mder

‘ shall give Borrower nouce |?r|or to any such m:pocnon specifying reasonable cause related to Lender's interest in the Property

.8 (‘oudemnalion The proceods of anyraward ot claim for damagw, direct or consequentmi in conniection with any condemnau on
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. orother taking of the Property, or part thereof, or for conv:.yance in Ilen of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total or partial taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
e 1f any, paid to Borrower,

3"' If the Property is abandaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award or settle a
“& claim for damages, Borrower fails to rc:spond to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect
f " and apply the proceeds, at Lender's op:ion, either to restoration or repair of the Property or to the sums securad by this Mortgage.

J..' Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due
.. tdate of the payment due under the Agreement or change the amount of such payment.

9.  Borrower not Released, Extension of the time for payment or modification of any other term of the Agreement or this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrowet's siccessors in interest, Lander shall not be required to commence proceedings against such suecessor or refuse to extend time
for payment or otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest,

10, Forbeara:ice by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Agreement or
hereunder, or otherwise pTorded by aaplicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The
procurernent of insurance ¢¢ tte paymet of taxes or other tiens or charges by Lender shall not be a waiver of Lender's rights 1o accelerate
the maturity of the indebtedpss securad by this Mortgnge.

11,  Remedies Cumulntize. Al remedies provided in this Morlgage are distinet and cumulative to any other right or remedy under
this Mortgage or afforded by law oi eciity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bovrd; Joint and Several Liability; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure trii2 respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereol. All covenants and agreeiiierits of Borrower shall be joint and scveral. The captions and headings of paragraphs of this
Mortgage are for convenience only and are nof {o e used to interpret or define the provisions hereof,

13.  Notice, Excepl for any notice required underapplicable taw to be given in another manner (a) any notice to Borrower provided
for in this Mortgage shall be given by mailing such notice U First Class Mail, nddressed to Borrower at the Property Address or at such other
address ns Borrower may designate by notice to Lender as piorided herein, and (b) any notice to Lender shall be given by First Class Mail
to Lender's address or to such other address as Lender may designate 5y notice ta Borrower as provided herein. Any notice provided for in
this Mortgage shall e deemed to have been given to Borrower or Lender on the earlier of: (1) the date hend delivery is actually made, or (2)
the date notice is deposited in the U.S, Mail system by First Class Mail.

14, Governing Law; Severability, ‘This Mortgage shall be governid by the law of the State of Hlinois. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such <cnflict shall nol affect provisions of this Mortgage or the
Agreement which citn be given effect without the conflicting provision, and to (s 4 the provisions of the Mortgnge and the Agreement
are declared to be severable.

15, Borrower's Copy. Borrower shull be furnished a conformed copy of the Agieemeri and of this Mortgage at the time of execution
or after recordation hereof.

16, Transfer of the Property. Assumption. [fall or any part of the Property or an iniesesrinerein is sold, transferred or conveyed
by Borrower without Lender's prior written consent, excluding (n) the creation of a fien or encurat rarice subordinate to this Mortgage, (b)
the creation of n purchase money security interest for kousehold appliances or (c) a transfer by devisc, (escent or by operation of law upon
the death of n joint tenant, Lender may, at Lender's option, declare atl the sums secured by this Mortgage to be inmediately due and payable.

17, Revelving Credit Loan. This Mortgage is given to secure a revolving credit lonn and shatl seauie 2ot only presently existing
indebtedness under the Agreement but atso future advances, whether such advances are obligatory or to be made-at the option of the Lender,
or othenwise, us are made within 10 years rom the date hercof, to the same cxtent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding al the time any advance is made, The lien of this Mortgage shall be valid as to all indebtedness
secured hereby, including future advances, from the time of its Aling for record in the recorder's or registrar's office of the county in which
the Property is located, The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total unpaid
balance of indebtedness secured hereby (including disbursements which the Lender may make under this Mortgage, the Agreement, or any
other document with respect thereto) at any one time outstanding shall not exceed the Maximum Credit, plus inferest thereon and any
disbursements made for payment of tuxes, special assessments or insurance on the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount securcd hereby"), This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments fevied on the Property, to the extent
of the maximuin amount sccured hereby.

18.  Acceleration, (A) REMEDIES: Upor an event of Default or Borrower's breach of any covenant or agreement of Borrower in
this Mortgage or tha Agreement, including the covenants to pay when due and sums secured by this Mortgage, Lender at Lender's option may
declare all of the sums secured by this Morigage to be immediately due and payable without further demand, and/or may terminate the
availability of foans under the Agreement and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such

..l
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proceédlhg all expvnsc:; nf foreclosure, mc]udmg‘ but not limited to, reasonable attomeys fées, and costs of documentaxy evi dr:noe, abstracts

o and tille teports:

) (B) TERM]NA'I‘ION AND ACCELERATION UPON DEFAULT This Agreement m.xy b u:rmmated by the Lender and require youto pay
 us the entire oulstandmg balance in one payment, and charye you certain fees if (a) you «ngage in fraud or material misrepresentation in.
- connection with thts  plein; (b) you fail to-meet the repayment terms of the Agreement; or (¢) youiact or fail tb act in n way that advensely affects
- our secunty mtenst. Upon Default, the Lander atits optlon may refuse to make additional Loans.and declare all amounts you owe'to the )

" Lender under thla. }lgreement to be lmmedlately due and payable. All outstanding Loars az'd .mcmed Fmanoc Charges shatl be rmmedrwely' :

 due and owing, and the Account shail bu automaticatly terminated.

A L Y 'Assignment ‘of Rents; Appolntment of Receivers; Lender in Possusioa. As additional security heneunder, Bonnwer hereby
" assigns to Lender the rcms of the Propcrty, provided that Borrower shall, prior to acceleraijon under paragraph 18 hereof or 'lbandcnnent
- of the Propcrty, hnve the right to collect and retain such rents as they become due and p ryable : :

E Upon acceleratlnn under paragraph 18 hereof or ahandontnent of the Praperty, and at any time pnor to the expiration of awy pesiod of

- redcmpuon followmg tudicial sale, Lender, in person, by agent or by judicially appmnted receiver, shall be entitled to entm' upon, igke: -

- poamsmn of and na,. ag: the Property and to coliect the rents'of the Property. mcludmg those past due, All rents collected byl ,emder orthe |
receiver ohiall be app!wd Zirst to payment of the costs of management of the Property dnd collection ofrents; including, but ot limited to. -

i receiver's fees, premiunis n eceiver's borids and reasonable attomeys' fees, and then to the surhs secured by this Mortgage. Lem:ler and the -

" receiver shall be liable to arcov'it ouly f far those rents actually received, -

20; . Releasc. Upon paymnt of all sums secured by this Mortgage and tem:matmn of the Agre-f-ment Lender shall release th{s Mortgnge o
: w1thout charge to Borrower. Borrowe' shall pay all.costs of recordation, if any. - : , ‘

2. Waivel' of | Homestead Yo uwer hereby waives all right of homestead eaemptlon in the Pruperty
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IN WITNESE WHEREOF, Borrower has executed this Mortgage.

\r /_:uz,A,Z sl 7’;{“% Q:ﬂ/ 2aY @L(.ﬁ"m

P Joseph P. Phelan Jean Phelan

STATE OF 12012018
COUNTY OF CCOX

I, the undersigned, a Natar, Public inand for said county and state, do hereby certify that Joseph P. Phelan and Jean Phelun, his wife,
personally known to me to be the smup< person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they sipier and delivered the said instrument as their frec and voluntary act, for the uses and purposes therein
sgt forth.

GIVEN under my hand and Notarial Seal, this 8th day of November, 1997,

—rn e ]

“OFFICIAL SEAL*

PETER I HAHTO Notary Public
Notary Public, State of Iilinois
fy Commission Explres 8,14 /89
Tl e

L

This Instrument was prepared by:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, IL 60643

and
Please Record and Return to.
Chesterfield Federal Savings and Loan Assaciation
10801 S, Western Ave,, Chicago, IL 60643
Attention: Barbara Krueger
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