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MORTGAGE

THIS MORTGAGE ¢"Security instrument) is given on  NOVEMBER 3, 1997
The mortgagor is  KENNETH 7. VALLA and NANCY C. VALLA, HUSBAND AND WIFE

("Borrower™), This Security Instrament is given to
FIRST NATIONAL BANK OF EVERGQPCEN PARK :
which is organized and existing under e lawzwf  THE UNITED STATES OF AMERICA , and whose address is
4900 W. 95TH STREET, OAK LAWN, IL 6(}453

("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND AND NO/ 130 % %kwkkickikiikhidichh i kikkkhikkh kit shddhy
Dollars (U.S.$ 105,000.00 ). This debt isevidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymenis, with the full debt, if not paid earlier, duc and payable on
NOVEMBER 7, 2012 . This Security Instrumeni sécures to Lender: (a) the: repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatiany of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 to protect the security of tine” Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumem and e Note. For this purpose, Borrower does hereby
mortgage, grant snd convey to Lender the following described property located in * CODK
Counmy, Minois:

LOT 76 IN FIRST ADDIYION TO CARSON SUBDIVISION, BEING A" PART OF THE
NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 1OF SOUTHWEST 1/4 Of
SECTION 5, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WESTERLY OF REIGEL ROAD, [N COOK COUNTY, ILLINOIS.

( PTIH 32-05-312-020-0-300>

/21947 ~ pf/:"

which has the address of 188172 JUHLIN DRIVE HOMEWOOD
{Hitreet) {Cityj

iflinois 60430 ("Property Address");
[Zip Code]

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac WNIFORM INSTRUMENT Form 3014 9/90
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TOGETHBR W]TH all the mpmvemenm pow or hercaﬁer ercctcd on the prcpcrty. and alt cascmcnm apptmnmes.
o and fixtres, now or. hereafter a part of the property. ‘All replacements: anj: addmons' shall also be covered by this Securiry
Instrument. All of the foregoing is:referred to:in this Security Inssrurnent as the.Proj prrty."

.. 'BORROWER .COVENANTS that Borrower is lawfully seised of: the-estate: hereby: conveyed and has the ngih: ic
mungage grant and' convey ‘the’ ‘Property -and that:the Property is. unencumbcred except for encumbrances pf record.
. Borrower’ wartants and wul defend generally ﬂac title 1o, the Propcrty agamst au clmms and demands subj:m to asy
C _.cncumbrances of record.”

; THIS SECURITY.. lNSTRUMENT ‘combines: umform covcnzms fcr nauomli use and: non-umfonn covcnams wnh‘
hmnf:d variations by jurisdiction: to'constitute a uniform security instrument covering real property. N
S UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .~ - ! _
- - Payment of Principal and Interest; Prepayment-and Late Churges.. Borrower shall pmmptly pay wht-n dur' thc
) prmcxpal of and.interest on the debt evidenced by the Note.and any. prepayment arid: fate: charges tlue undey the Note. .
o :2. " Funds for Taxes and: !nsurance. Subject to applicable: law: or:tb.a wnttcm Waiver by Lender, Borrower! shall pay
: m Ix:ndcr on the “ay shonthly payments! are due under the Note, until the Note-is paid'in full, a sum ("Funds®) for: (a) yearly
. taxes and assessmeurs which may auain:priority over this Security Instrument as a lien,on the: Property; (b) yearly Jeasehold- . .
payments. o grourd rotts on the Property, if any;. (c). yearly hazard er “property-{isurance’ premfums; (4} yeaily flood
* nsurance’ premiums; if ary; (e) ycarly: morigage insurance premiums,if dny; and: (f) any sums payable by | Borsower 1o

~ Lender, in-accordance: vth e prmnsmns of paragraph 8, in lieu of the paymen: of morigage insurance. premiums, These -
~+_ jtemns are'called. "Escrow itris.” Lender, may;.at any: fime, coﬂecl and hold: Funds, in an amount not to exceed the. maximum
~«© amount a-lender for.a; federally 1+iated mortgage loan’ may require for. Borrower’s scrow. account under: the federal Real

. Estate Serdement Procedures Act of 1974 as amended from time 1o.time; 12U.8.C. '§.3601 o seq. ("RESPA"). unless: anorher o]

" law that applies 1o the Funds. sets.« iesser amount. If so, Lender may, at any: time; collect-and bold Funds in an amout not to *
. exceed-the lesser amount. Lender may stimate. the amount of Funds due on- the Basis. of currem data and rcasonablc u-summcs R
| of cxpendimrcs of future Escrow Items =i ruserwise in accordance with applicable law .|
v+, The: Funds shall be held in ati institution: Vhose deposits: are insured by'a fodcral agcm:y, msmxmcnmhty, br cmmy
R (mcludmg Lendcr, it Lender is. such an institation? or-in any Federal Home Loan Bank. Lender shall apply the Funds to oy,
- .the Escrow Itéms. Lender may not charge Bor'over for holding and :.pplym;, the: Funds, annuatiy ‘analyzing the: escrow
“account, or verifying the Escrow [tems, unless Lindur pays Borrower interest on the. Finds. und zpplicable law | permits
- Lendér. to: make: such. a charge. However. Lender may qmre ‘Botrower topay a:ongstime charge for an mdcpcnciLm real
“estale fax. rcpomng service used by Lender in- connccuoa witki this Joan, unless appll&ghle law.provides: otherwise. Unless an
: -_agreemem is made or, applicable. Jaw requires interest.to be daid, Lender shial); not-be required o pay Borrower any interest or
. eamings’on the Funds; Borrower and Lender may agree in. wmng however, that interyst shall be:paid on the Funds. | Lender -
shall give. ‘to, Borrower, : without charge, an anmual accounting of ke Funds,. ';howmg credns and: ‘debits to-the Funds and the-
. putpose: for which each: debit to the. Funds was made. The. Fund,-, ue p.tdgcd us addmonal sccunty for all sums securcd by

uns Secumy Instrument, . - T

... I the"Funds held’ by Lender exceed the: amoun:s permmed to ve nr-‘d by applicable law, Lender shall account 1o R

1Borrower for.the: excesy Funds in. accordance with. the Tequirements .of appliczuse lawl If the amount of the- Funds. hield: by o

Lender-at any time is pot-sufficient to-pay-the. Escrow. liems when due, Lanéer may 8 noufy Borrower in wnnng..and in

such; case Borrnwer shall pay to Lender. the amount necessary o make: s toe f‘:ﬁcrcmv Borrower shall mnkc ‘up the -

' deﬁmency in no-more than twelve monthly, payments, at Lender's sole discretion.

Upon payment in-full of all sums secured by this Secumy Instrument, Lender spati nrnmptly refund to Borrowcr any.
* Funds held by Lender. If, under paragraph: 21, Lender shall acquire: or sell the’ Propcn’y Lender; priot to the acquisition, or
. sale of the: Property, shill apply any Funds- heId by I.cndcr at the time of- aacqmsmun or :a‘e as a crcdu against the- sums
. _sccured by this Security: Instrument, .
o -Application. . of Paymems Unless apphcablc Iaw prowdcs oth:rw:sc. all pdymems reseiesd by Lcndcr undcr
L paragraphs L'and 2 shall be applied: first, to.any prepayment charges duc under the Noje; second; to aranunts payab]c undcr
o -paragraph 2; third, to interest dué; fourth, to principal due; and last, 10 any Jate charges due under the Nede. _
o imrges, Liens. Borrower shall pay all taxes, assessments,: chiasges, fines and impositions. a".r.bu!ahlc to Iilc _
Pmpcny wlnch may atain pnonty over this Secumy Instrument, and leasehiold paymems or ground ‘renis, ¥f any. Borrower
+ shall pay. these: ohhgauous in the' manber provided in paragraph-2, or if not paid. in that manner, Borrgwer shajl pay them on
. time directly-to the person owed payment. Borrower shaell promptly furnish:to Lender all nofices of amounts 1o be paid'under -
" this paragraph If Borrower makes these: paymems dxrecﬂy. Borrower shall prompf.ly furmsb to Lender receipts ewdmcmg A
lhe paymcnts -
. Borrower shall promptly dxscharge any lien which has pnonly over this Sscunty Imtmment un!ess Bﬂrrowcr () agrees.
. in writing to the payment, of the obligation sécured by. the lien-in-a manner accéptable to }Lendcr, (b) contests in good: faith the
SR ,hcn by, or defends agamst enforcement. of the. lien in, legal proceedings Wthh i the' Lender's. opinion operate io prcvcm tie -
- cnforcement Of the lien; or (c) secures from the ‘holder of the lien an agrcem:ml sausfactory io'Lender. subgrdinating the lien 1o
~ this Sccumy Instrument. If Lender determmm that any. part of the Property is. sitbject (0, lien which' may auain priority: over
 this Secwity Instriiment, Lender niay give Borrower a notice identifying the herr Boxrowe-r shall satisfy the lien.or take one o7
© - miore-of the actions set fonh above within 10 days of the giving of notice. - -
- .-5. . Hazard.or Property Insurance. Pomwer shall keep the | lmprovcnwms now c:usting or hereafter erecled <l thc
Property insured against loss by fire, hazards inchided- within the term-"extended” coveragt and any other. hazards, inchiding’
,-flouds or- ﬂooding, for . which Lender requires *insurance. - This insurance’ shall -be mainwined in- lba amounis” and

* Form 3014 9:'90
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall no! be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s oprion, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & siandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give to Lender all receipts
of paid premiums and renewal notices. n the event of loss, Borrower shall give prompt netice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
e Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds lo repair or restore the
Property or to pnvsums secured by this Security Instrument, whether or not then due, The 3(-day period will begin when the
notice is given,

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date . the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Pruperty is acquired by lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Propery nrior 10 the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior 1o th acquisition.

6, Occupancy, Preservationr, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shatl accupy, esiablish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument a=d shall continue 10 occupy the Property as Borrower's principal residence for ai
least one vear after the date of occupancy.uniess Lender otherwise agrees in writing, which consent shalt not be
unreasonably withheld, or unless extenuating clreumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow ih¢ Property to deteriorate, or commit waste on the Property, Borrower shall
be in delault if any forfeiture action or proceeding, wihether civil or criminal, is bepun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisz materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in puragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender's gocd faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other maierial impairment of the-lisi created by this Security Insirument or Lender's security
interest, Borrower shall also be in default if Borrower, during lieoan application process, zave materially false or inaccurate
information or statements {0 Lender (or failed to provide Lender ‘witii sny material information) in connection with the foan
gvidenced by the Note, including, but not limited to, representations couczming Borrower's occupancy of the Property as a
principal residence, If this Security Iustrument is on a leaschold, Borrowdr shall comply with all the provisions of the lease. If
Borrower acquires fce title to the Property, the leaschold and the fec titic-siall net.merge unless Lender agrees 1o the merger
in writing,

7., Protection of Lender’s Rights in the Property. If Borrower fais o nerform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that muy sigificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeire or t2” enforce laws or regulations), then
Lender may do and pay for whatever is necessary lo protect the value of the Property a«d Lender's rights in the Property.
lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorieys’ fees and entering on the Property to make repairs, Althougii Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bézr imterest from the
date of disbursement at the Note ratc and shall be payable, with intercst, upon notice from Lender to Eorretver requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. If, for any
renson, the morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required fo obtain coverage substantially equivalent to the merigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is ot available, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu
of moripage Insurance. Loss reserve paymems may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Barrower shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement beiween Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

Form 3014 9/%0
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10 Condemnation The proceeds of any award or claim for damages. qucl or. consequenual in conne: uon ‘with

L any condemnation . or, other taking of any part of tho Property, or for <.,onveyanc'e in heu of oondcmnauon au'e horcby | .
. asslgned and shall be p:ud to Lender, ‘ SR

‘In the event of a- total ‘taking of the PrOperty. the proceeds shall bc apphed fo 1he sums “secured. by thn.' Secunt}'

_1hutmmcnt ‘whethier’ or not then due, wilh any excess-paid {o: Borrower: I the event of a partial taking of the Properzy .
"+ which: the fair market value of the Property immediately before-the taking is:equal to:or greater than the amount’ ol‘ the sums

. secured by this Security Instrument- 1mmcd1amly before the taking, unless Borrower and Lender otherwisc agree: 1p writing,
~ o the sums. secured. by ‘this Security Instrument. shall be reduced: by the’ amounit. of He: procecds nitiplied by the following
o fracuou (@) the' total athount of the sums secured immediatély. before the: tukmg ' divided by ’(b)-the fair markes. vajue of the
: Property umnedmlely ‘before. the. taking. Any balance shall be paid. to' Borrower ln the event of a partial taking of the

« -~ Propeny in.which the. feir market value of the Property immediately before the talong 18 -less than' the amount of e siums
. secured’ munedxately ‘before the taking, unless Borrower and. Lender othe:rwme agree: in. writing ‘or: unless applicable law -
~7 . otherwise prowdes, the procecds shall bc apphcd 10 the sums’ secured by thu Secunty Instrumem whether or not the' sums are
P then due, -

I lhe Pmpeny 2 abandoncd by Borrnwer, or if, aﬂer notice- by I.ende[ to Bom»wcr that the condemnor offers 0 make

% i award of setile ¢! aim for damages, Borrower. fais to-respond to Lendés, within 30:days afier the date the notice s given,

.. Lender is authorized < rillect and apply, the proceeds; at its option; either to restor'mon or repau of the Propeny or {0 the

suts’ saciired by this'Sccvrin Fstroment, whether-or nol thedue. . -

L Unless’ Lender and Bonover otherwise: agree in. wrmng, any apphcauon of procccds Y pnncxpal shall not & ttcnd or
P poﬂpone the due date of the monsuy payments referred 10 in paragraphs 1 and‘2 or'change the amount of such payments.
U 11, Borrower Not- Releassz, Forbenrance By Lender Not a. Waiver. Extcnsloxﬁ of ‘the time- for. payment -or

i ‘modification’ of amortization of the sv s secured by this. Security Tnstrumerit gramed:by l.emder 10. 2Dy SUCCESSOT muulerest

. of Borrower shall ot Operate 10; releass rax liability:, of the original Bomwer or Borrower's: successors-in iiterest. U:nder
* shall ot bé- required 1o commence: proceedn;b against any ‘successor in; interest or! lrefuse 1o:exiend time for paymént or
Lo otherwise-modify. amortization- -of the: sums_ secared: by this Security. Instument- bv reason of any ‘demand made by the
- original- Borrowet' or Borrower’s] successors. in.interest. Any forbearancc by Lender i m exercxsmg any nghl or remody shail

ot be a waiver of or preclude theiexercise of any 1120¢ or remedy.
"¢ . .12, :'Successors and ‘Assigns Bound; Joint :aiid ~averal Lmbrlity, Cq-sigﬂers. The covenams and agreemenl i of uns-_
" Secumy Instroment. shall: bmd and benefit the successcrs. and assigns of Lender and, Borrower, subject to the provisions of

'paragmph 17, Borrower’s. covenants . and agrecments shal_ be \oint and several, Any! Borrower who.co-signs-this Security
- instrument- but-does not execute the Note: (a) is co-signing s Security. Instrument only to morigage, grant and convey that

Borrower’ s interest in. the ‘Property under the’terms: of ‘this- Secority: Instriceent; (b): is ool personally ‘obligated o pay. the

¢ pums.secured by this: Security. Instrument; and (c) agrees. that Lendzr und any other- Borrower ‘may agree 10 extend, modify,
"+ forbear ‘or. make any accommodanons wsrh regard to the terms of faix Secunty Insuument or the Note wnhom that
Borrower 8 consent,

13 Loan. Chnrgos If the loan secured by l.h:s Secunty Instmmem i a!beCI to a law: which sets mammum loan:
- icharges aud that faw is finally- mmrp:eled 5o that the interest or other loan’ clmges sollected: o to be. collected in connection -

*‘with-the: loan-exceed the permitted: limits, then: (a) any, such loan charge shal{ be rduced by the' amount necessary to; reduce
the charge 1o the permirted timit; and {(b) any sums alrcedy collected from Borrowir whinh exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this; refund by reducing the principal ~wed under the' Note or by makmg a
N ldxrect pnyment to’ Bormwar If a refund reduccs prim::pal ‘the reduction wxll be treawfl Jas @ mﬂ prepayment wuhuut any
- prepaymem charge under the Note,

- 14, Notices. - Any notice to Borrower prowded for in ﬂus Secumy lnsmxmcm shail be gwn by delwermg 1{ or by
‘ma:lmg it by first class mail unless: apphcab!c law reijuires use of another method, The notice shall b2 Yivected 1o the Proper!y

Address or any. other address Borrower designates by notice to Lender. Any notice to Lender shall be gt vaxi by first class mail-

* 1o Lender’s address. stated herein or any oiher address Lender designaies by notice to Borrower.-Any. uniive provxdeq for in
- this, Secunty Instrument shall be deemed to have been given 10 Borrower or Ledder whco given as proviasd o this par't,graph
. - Governing Law;. Severabitity “This- Security lnstrumem shnll bo 'governed-by federal law and the lawiof the
. }unsdtcnon in which the' Property i i located. In the event that any prov1smn oy clause of this Security Instrument or the; Nute

o conflicis' with applicable: law, such’ conflict shall, not: affect otber provisions of this Secumy Instrument or the Note whith can:

- be given’effect without the conflicting: provision. 'I‘o this end: the prov:slons "of this ccumy Instrumcm ami the ch are

- " declared 10 be severable. ¥

16. . Borrower’s Copy. Borrower shall be gnren one conformed copy oi ‘the Note and of this Secumy Instrument,

V7. “Transfer of the Property ora Beneficial Interest in Borrower, -If all or any part of the Properxy or any mtere.a_*

o :m it is sold.or transierred (or ifa bcneﬁcml interest in Borrowcr is sold.or transterred and- Borrower is not :a nawral pc.rson).

without Lender's prior written consent, Lender may, at its option; require immiediate paymenl: in“full of all.sums. secured by
- this Security Instrument; However, this option shall not be exercased by Lender if exercwe is proh:bncd by ‘federal law as of

" the date ‘of this Secyrity Instrument, .

- 1f Lender exercisés this option, [r.nder shall gwe Borrower nonce of accelerauon The noucc shall provide a permd of

SR ot less than 30 days from the date the notice is'delivered or mailed’ within which Borfower must pay ali sums secmid by
., this'Securify Instramen. If Borrower fails:to pay: these sums prior to tie exp:muon ‘of lhls period, Lender may mvolce any
*remedies permitted by this Sécurity Instrument without further notice or demand on, Borrower.

_ 18. . Borrower’s Right to Reinstate. If Borrower meets certain condmons, Bomwer shall ‘have, the right to; have
' enforcerm:nt of this’ Sec\mty Instriment- discontinued at any time prior to the arlier of:: (a) 5 days (or such. other perwd s
: ‘ : Form 3614, 9190
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'j applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this
= Security [rstrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Thase conditions are that Borrower: (a)
4 pays Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
*%  (b) cures any default of any othcr covenants or agreements; (c) pays all expenses incurred in enforcing this Security
" Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
Wi require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the
.2 sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily
% Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right (o reinstate shall not apply in the cuse of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prio notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mues changes of the Loan Servicer untelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will 0¢ given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name an<-address of the new Loan Servicer and the address to which payments should be made. The notice will
also conlain any othey infrzmation required by applicable law.

20. Hazardous Scietances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property, Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violalion of zity Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of smali-quantities of Hazardous Substances that arc generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Preperty,

Borrower shall promptly give Lendér writren notice of any investigation, claim, dzmand, lawsuit or other action by any
governmental or regulatory agency or priva'e paity involving the Property and any Hazardous Substance or Environmental
Law of which Bortower has actual knowledge. 7 Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any r17zadous Substance affecting the Property is necessary, Borrower shall
promplly take all necessary remedial actions in accorunice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasolite, keroscne, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, *Environmental- Law" means federal laws ard Jaws of the jurisdiction where the Property is located that
telate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cozerant and agree as follows:
21. Accelerntion; Remedies, Lender shall give notice to Borresser prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nrt pijor to acceleration under paragraph 17
. unless applicable law provides otherwise), The notice shalt specify: (a) the defult; (b) the action required to cure the
default; (c) a date, not less than 39 days from the date the notice is given to Licr ower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified In the patice may result in acceleration of
. the sums secured by this Sccurity Instrument, foreclosure by judicial procceding ani sole of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the rizht to assert in the foreclosure
proceeding the non-exisience of a default or any other defense of Borrower fo acceleration ond foreclosure, If the
default is not cured on or before the date specified in the notice, Lender al its option may reasir: immediate payment
in full of all sums secured by this Security Instrument without further demand and may foceziose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titie ¢vldence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.
23, Walver of Homestead, Barrower waives all right of homestead exemption in the Property.
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- Riders to This Security lnstrument If onc or more ndcrs are; cxeculcd by Burrowcr and recorded rogmh:r with .
* this Secumy Instrumcnt. the covenanis and’ agreements of each such rider shall bc' mcorparalui into anG shall amend and =
supplement: the covenants and agrectnents of this- Sccunty Instrument as if the. ndcr( ﬂl) wcrc a part of tlus Sccumy Imsmum:m '
[Chack apphcablc box(:s)] : ‘

o ] Adjustablc Rau: Rlder - D Condominium Rider - . D 1-4 Fanily Rider

::I Graduatcd Paymcnt Rldcr . D Planned Unit Developfﬁéht Rider” D B:wrckly Paymcnt Rldu'

‘ :I Balloon Rider | - D Rate Improvement Rider D Second ‘Home Ricler

| :] Others [svecify] | |

jB‘x’ SIGNING. Fnl ow, Borrower accepts and agrees to the t:r:rms and covcnamts contained in pages 1 through 6 crf this
Secumy Instrament and %1 a1y rider(s) executed by Borrower and recorded with it,

W:mcss:

o (Seal) i ‘ o (Sea)

-Rorrower ' . B -Borrower

Seal) v L (Seal)

-Borrev er - : -Borrower

Seay' o . _ (Seal)

-Borower © - . -Borrower

STATE OF ILLINOIS, | ‘ COGK " Coaary s5:

. .'I._ o ‘ the undersigned | , a Noiary? Public io'and for said county- and state,
d_o‘h;rcﬁ'y_cerﬁfy that  KENNETH T. WALLA and NANCY C. VALLA HUbF ANT AND WIFE

' . pcrsonally known 0 e to be tlw same pemon(s) wiuse name(s) are.
subs'cnbed to the foregoing mstmment appeared before me this day in perxon, and arknowlcdgu’ that they  signed
and delivered the said instruments as ~ their _ free and volunmry lace, fnr I.hc U=y o Durposes lhemn set
forth :

7 _ Gw_cn under my hand and o'f‘ﬁcjiallscu!‘, this - daSp of | NOU‘EMBER,‘ : 19

Myﬁéinﬁiééioh expires:

Notary Public

T : . "OI'FICIAL SEAL"
This instrument was prepared by - & r KATHLEEN FARRAR
IR : a " Notary Publlc, Stats of Mincls

{ng) My onmssbnExpimstDD :

-FIRQT NATIONAL BANK OF EVERGREEN PJ(’
. s (Address) VN
'4900 WEST - 95TH. STREET: (ff

B _OAK LAwN, TLLINOIS 50453 Forai 3014, 5150
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