1y
[} e

UNOFFICIAL COP

it
5=
-1
.: C!
l—

--J

"t
-]

Pleagse Return To:

Noew Amevicg.Flioacial, Inc.
c/0 Hamiltwg Financial

905 Wagt F/Uh Stroet

Scakt shlubl, TN 69361
L e |

Protared by W.lbiam K Peirasn,

1400 Alpha Road, Dl
Texay 792444516

ISpace Alose This Lene bar Recotdhing Dan .
Loy NoLe L00811Y 9
MORTGAGE Jt

CEHS MORTCAGE  CSEcanity Instiement™y is pivenon - September 220 1997 e mortgagor is
Girampaolo V. ¢herubin, a4 sinde person

Phis Securdy Instramert s gven e New A ica Financeial, Ine,
whose address 18 3137 ‘furt le Creek Blwil. 41300, Dallas, I 75214 ("Lender).

Borrower owes Lender the principal sum of one hurdead-twenty efght thousand two hadresd 111ty and
NO/ 100t hs Dollars (LS S 128, 250,00 0 Mus det s evidenced by Borrower's note dated the same e
as tus Security Tnstrament ¢ Nete "y which provides fee monthlypavarents, wil the full debe, ifnot pasd cartier, due and payable
ol (ctobor 1, 2027 0 FPlus Secunty lestrument secures s Lemnder: ¢ e repavinent of the debt evidence by the
Note, with intesest, and all renewals, extensions sl moditicaions ol ibasNote; iy the payoent o all other sains, watl interest,
advanced under paragraph 7o prowet the security ol this Secunty lostramezt: gmd (0 the perfornmance ol Bortower's covenanty
anel agreements urder this Secunty Tasteument and she Mo, For this parposes betrower does heteby mortgage, peant and convey
ta Lemder the fellow g desenbed property located ok County, oo, hereby releasing
and wanvg all tiehes wnder and by virae of the homestead esemption Taws of this Saate.

SEE EXHIBIT *A' NUTAGED HERETTY AND MADE A ENRT HERFOK

I AV A oL ‘1{‘.” [ H“L
r"" ot . : )

il Y o Y,
L CETW O, b
which has the addeess ot 4627 NORTH MACNOLIA AVENUE #35, Chicago
[Sreer] o

[Hmuis 600640 CProperty Address®),
Elap Cinde)

TOGLTHER CNTTH all the improvements now op hereatter erected o the propenty, and all eusements, appurtenances,
and Histares now o Diereatter @ part of e prope v AL replacements and addinons shall alsoe be coverad by this Security
fnstewment, Al of the Toregony soreterred oo s Seeanty Instrument as the "Propenty”

BORROWER COVENANTS that Bontower s Lawbally seied of the estie hershy conveyed amd B the right 1o geant
and convey the Property and thal e Property icuenvinmbered . eseept for encumbranees of revord. Bonower warrants and will
defend penerally the ttle to the Property aainst all clms and demds, subject tooany encumbrances of record.
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»I; THIS SECURITY INSTR'MENT combines unaforem covenants tor ntional use amd non-umtorm covenants with Timited
! variitiots by jurisdiction to constilute a uniform security instrutaent covering real property.

o UNIFORM COVENANTS - Borrower and Leader covenant and agree as follows:

i:‘ I. Payment of Principnl and Interest: Prepuyment und Late Clages, Horrower shall prompily pay when doe the
1 principal of and nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

',’ 2. Funds Tor Tuxes wid fnsurnnee. Subject to applicable Law or 1o a written waiver by Lender, Borrower shall pay to
5 Lender on the day maonthly payment are due under the Nete, untel the Note s paid in tall, aosum ¢Fuasds" )y or: ¢ yearly uxes
" and assessmients: which may aitam prionly over this Security Instrument as a Hen on the Praperty; (b yearly leasehold payments

or ground rents on the Property, Wany; b yearly hazard or property insurance premiuams; () yeardy flood insurance premiums,
any: (¢) yearly mottgage isurance premns, ifany; and (0 any soms payable by Borrower to Lender, wmaccordance with the
provisions of paragreph ¥ 10 Tiew of the pavment of mortgage insurance premanms. These ilems are called "Escrow Hems.”
Lender may, atany time, colleet and hold Funds e amount not o exeeed the maximum amount a lender for a federally retatee
mottgage loan pay sequire for Borrower's eserow aweount under the federad Real Este Setilement Procedures Act of 1974 3:
amended from e tme, 12 U8 O Secton 2000 ¢t seq. ("RESPA"), unless another law that applies 10 the Funds sets a fesse
arount. IEso, Lemder nay, at any tme, collect and boll tunds inan amount not w exceed the fesser amount.  Lender may
estimate: the amount ofcunds due on the basis of current dita and reasomable estimates o expenditures of future Escrow liems
ar otherwise o secordance’ wal apphicable Taw,

The Funds shalb be nelasin an tostitution: whose deposits are insured by a federal agency, mstrementality, or ¢mity
tincluding Lender, i Lender s suttan instition) or insny Feder Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender was not chance Burrower for holding amd appiying the Fands, annually analyzing the escrow accouni, o
verifying the Escrow Items, unless Lendst pavs Borrower interest on the Funds and applicable taw permits Lender o mike such
i charge. However, Lender nay require: Bérmosier o pay a one-ume charge for an independent real estale tax reporting service
used by Lender inconnection with thas fows, widess applivable taw provides otherwise. Unless an agreement s made or applicable
law requires tmterest 1o e paud, Lender shall oot Se required 1o pay Borrower any mterest ar carnings an e Funds. Borrower
and Lender may agree i wnting, however, that wpcrest shail be pad on the Funds. Lender shail give to Borrower, without
charge, an aniwal accouating of the Funds, showing credict i debity o ihe Funds and e purpose for which cach debit 1o the
Funds was made. The Funds are pledged as add tional seeurizs for all smns secured by this Security tustrument.

W ihe Funds held by Lender exceed the amounts perivisies ta be hield by applicable Taw, cender shall account 1o Borrower
for the excess Funds in accordance wil the requicements of wpplicadle Taw. 1 the amount of the Funds held hy Lender an any
time is not sufticient to pay the Eserow Trems when due, Lender mas 2 netity Horrower i writing, and, in sueh case Borrower
shall pay to femlber the amount necessary 10 make up the deficieney. Barrower shall make up the deficiency in no more than
twelve monthly payments, at Lewder's sole disereten,

Upon: payient e tull of all sums seeured by this Securnty istrumest/Cender shall prompaly refund 0 Borrower any
tunds held by tender. W under parsaraph 28 Lender shall acquire or sell the Croperty, Lender, prios to the acquisition or sale
of the Property, shall apply any Funds held By Letder an the tme of acquisition ¢f sqaie as o credit agamst the sums sceured by
this Security Instiutment.

3. Applientionof Puyments. Unless applicable law provides viherwise, all paynieats received by Lender under paragraphs
Lane 2 shadl be applied: tiest, o any prepayment charges due under the Note; second, 1o amouits pavabile under puragraph 2,
third, o nterest due; tourti to prinepal doe; and Last, o any Tae charges due under the Not,

4. Churges: Liens. Borrower shall pay all tuoees, wssessiments, charges, fines and unpositions serbutable o the Property
which may attain priority over (his Seeunity dostoument, and easehold payments or ground rents, i sy Serrower shadl pay these
obligations i the masaer provided in paragraph 2 oraf oo paid i that minner, Borrower shall pay theis on time direatly @ the
person owed pavment. Borrower shatl prompily farish i endee b sotees of ansounts 1o be paid undier this paragraph. [t
Borrower makes these pavinents directly, Borrowe  shall promptly furnesh to Lemder receipts evidencing the payiments.

Borrower shatl promptly discharge any Ter which has pronty over this Secunity Instrunient unfess Horrower: (1) agrees
i writing 1o the payment of the obligaton secured by the Jien mea manuer acceptable w Lender; (b) contests in gaod Faith the
lien by, or defends agenst entoreement of the liee i, fegal proceedings which in the Lender's opinion opeeate 1o prevent the
enforcement of the liew: er ey secures from the ho'dee of the Jen an agreement satislactory o Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of the Property s subjeet to 3 lien which iy attain prionty over
this Secunty Instrument, Lender may cive Burrowes aononee identitying the tien. Borrower shall saisty the lien or ake une or
mure of the actions set torth abave within 10 days ol the giving of notige,

5. Hurard or Property Insovance, Borrower shail keep the improvements now existing or heveatier erected on the
Property msueed agatnst loss by tire, havands included within the term "extended coverage™ and any other hazards, including floods
or floading, tor which Perder tequires tnsurasee. This sisvranee: shall be naintuned 1 the amoursts ad for the periods. that
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Lender requires. The insurance carrer providimg the ansuranee shalt e chosen by lorrower subject to Lender's approval which
shall not be nnreasonably withheld 1Y Borrower fals to mauntan coverage desenbed above, Leader may, at Lender's opion,
ubtamy coverage to protect Tender's nights i the Propeety naccordance with paragraph 7.

All tsuranee policies amd eenewats strall be accepiable w Fender and shadd inclode a standard morgage clanse. Lender
shiatll have the neht e hold the palicies and reneswals, I Lender requires, Borrower shall prongptly give o Lender all receipts
of pand pretmms amd renewal notees, I the event of loss, Borrower shall give prompt nohee 1o the asurance carrier ind
Fender. Lender may ke prool of Toss o not e pronaptly by Borrower,

Unless Lender and Bortower otherwise apree mowriting, inaranee: proceeds shiall be applied o restoration or repiir of
the Property damaged, 11 e restoration or repair G oecotuaieally teasible ad Lender’s seeunity isnot Tessened. 110 he restoration
or repair 18 ot economacally feasible or Leader's security would be dessened, the insarance proceeds shall be apphied to the sums
secured by this Secunty Instrument, whether or pof then due, with any ewess paid to Horrower,  I1 Borrower abamdons the
Property, or dovs not answer sathin 30 days it notice from Lender that the msuranee: carrier Bas offered woseule a cladim, then
Lemder may colleer e insiranee proceeds. Lemder may wse the proceeds o repair or restote the Property or 1o pay sums seeured
by this Securdy instrusient, whether or nor then dues The Wy pertod will begiy whien the mtice is piven.

Unless Lender, ad Borrower otherwise agree e writnag, any apphcation of proceeds o principal shiadl not exstend or
postpone e due die o7the monthly paynients referred o paragraphs 1ad 2 or change the amount of the payments.  1f
under paragroph 21 the Propery s acquired by beder, Horrower's right o any tmsuranee policies and proceeds resulting trom
datigge 10 the Property prior w the aequisiion shall pass o Lender o the extent of the sums -ceured by thhis Security Instrument
immedutely prior to the acquisiaers,

6. {ccupuncy, Preseevation, MOdotsnanee ured Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shadl oceupy, establish, and usedne Propenty as Borrower's prineipad residence wiiin sixty days after the execution of
this Security Tnstrument and shail continue th occapy the Property as Borrower's prinaipal residence for al least one year after
the date of occapancy, unless Lender oterwine dgices in writing, which consent shall not be unreasonably  withheld, or uniess
extenuating circumstances exist which are bevond seirdwer's control. Borrower shall oot destroy, damiage or impair the Property,
allow the Pronerty o deteriorate, or comnil waste of-thie Property. Borrower shall be o defaule it any forleiure action or
proceedings, whether civilor erinunal, s begun that in Feod@es goud Both judement conld resuly i forfeitare of the Propenty or
otherwise materiadly impair the lien created by this Securit Tnsteumient or Lender™s security interest. . Borrower may core such
a defusdt and retnstate as provided anoparagaph 18 by causitecpe action or proceeding o be disimissed with o rling thae, in
Lender's good faith detenminanon, precludes forfeiture of the Bosriwer's interest 1 the Property or other matenal impairment
ot the fien created by this Secunity Instrwment or Lender’s securtty mieres, Borrower shall also be o default #f Borrower. during
the loan application process, gave materially false or iaccurate mlorauiicp-ar statements W Lender (or faded to provide Lender
witlt any matertal inlormanoen) in connection: with the loan evidenced by the 2vore, including, but not Bmsted o, representations
coneernite, Borrower's aceupaney of the Property as a prncipal restdence. 11t Seconty lostninment s on a leasehold, Borrower
shall comply with all the provisions of the lease, 11 Borrower acquires fee title o the Property, the leasehald and the fee title shall
not merge unless Lender agrees to te merger i writing.

7. Protection of Lendee's Rights in the Property, [f Borrower Luls to performthe covenas and agreements conlained
i this Sceurity Bnstrament, or there soa begal procecding thie may sigidicantly alleet Lendor's rights in the Propenty (such as a
proceeding in bankruptey. probate, for comdemaation or torfesture or to enforee laws or reguiations), et Lender may do and
pav for whatever s necessary o protect the vadue of the Property and Lender’s rights in the Fropers:. Lender's actions may
include paying any suns secuted by o bien which has prionty over this Secarity Instrument, appeariog_o.court, paving reasonahle
attorneys  fees and enterg on the Property o make repairs, Although Leader pay take action undetaheanaragraph 7, Lender
does not have to do s

Any amounts disbursed by Lender under this pavagraph 7 shiall becomw addstional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender aeree o other wernms of paviment, these amownts shall bear inerest from the date
of disbursement e the Node rate amd shall be pavable, witlonterese, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insuranee. I Lesder required mongage saranee as i comlition of making the loan secured by this
Security Instrutnent, Borrower shall pay the premiums required 1o maidain the mortgage insurance ineffect. 11, Tor any reason,
the mortpage insurinee coverige required by Lender Lapses o ceases to be o etteet, Bonower shall pay the premiums required
to obtain coverage substantially equivalent to the moitgage insaranee previously ineflect, ar i cost substantially equivalent 1 the
cost o Borrower of the mortgae insuranee previovsty m effecr, from an alternate mor gage insurer approved by Lender. If
substantally eguivalent mortgage insurance coverage s not avadlable, Borrower shadl pay 1o Lender vach month a sum equal to
one-hwelith of the vearly mortgaee insuranee premiuet being paid by Borrower when the insuranee coverage lapsed or ceased to
be ineffect, Temder will aecept, use and rein these pavtients as o loss weserve in Hew of mortgage wnsurance. Loss reserve
payments may no Jorger be required, at the option o1 Lender, i mongage insuranee coveeage (in the et and for the period
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that Fender requires) provided by oan insurer approved by Lender again becomes avinlable and is obtined. Borawer shall pay
the premmums required W peantany mongage sesaranee i eftec, or ds provide a loss reserve, antl the requirement for moegage
tsirance ends i accardanee wutt any witten agteement betweens Bortower and Lender or applhicable Jaw

B, fnspection, Lender or i puent may make reasonable enties upon and imspectians of the Property Lender shiall give
Horrawer notice at the tme of or prioe o inspreenion speatying reasomable cause for the inpection.

10, Condempiation. The proceeds of any award or claim foe damages, dieet or comequential, i connection: with any
condetnnation o other takug of any part of e Property, or for conveyance in Heu of condemmnation, are hereby assigned and
shadl be pind o Lender.

I the event of o tatal taking of the Propetty, the progeeds shiall be applicd to the sums secured by his Seeurity
strument, whether or pot then due, with any exeess paid to Borrower. In the event of a partial taking of the Property in which
the G market value of the Properts immediately Detore the taking is equal o or geeater than the amaant of the sums secured
by this Secunty tnstrument mvmediately betore the tahing, unless Horrower and Lemder otherwise agree in wnting, the sums
securesd by this Seeeeity Instrument shatl be redueed by the amount of the proceeds multiplied by the tollowing fraction: G the
total atneunt of e swas secored immediately betore the kg, divided by (b the fare market vidoe of the Property immediately
betone the kg Anyabalance shald Be pand 10 Borrower  In the event of a partial taking of the Property in which the tair
market value of the Prepdey immediately before the mking is less than the amount of the sums secured anmediately: before the
taking, unless Borrower dntemler otherwise aeree i writing or unless applicable flaw otherwise provides, the proceeds shall by
apphed 1o the sums secared B s Securty mstrussent whether or ol the sums are dhen due.

[V the Property s abandonied by Borrower, or 1f atier notce by Lender o Borrower that the condermnor olfers 1o make
ancaward or settle o claan for davdages, Boreower fuols to respond o Lender wathin U days after the date the notice is given,
Lemder as awtburized to collect amd app'y Pieoroceeds, at its option, egther 1o restortion or repar of the Progeety ae ta the swins
sccured by this Seeurity Instrument, whethier or_not then doe.

Udess: Lemdber and Borrower otheryise Gy ree inowriting. any application of proceeds o principal shall nol exend or
posipoiie the due date of the monthly pavienis avierred woan paragraphs Tand 2 or chage tie amount of such payients.

L Boreower Not Relensed; Forbewranee Yy Yender Notn Waiver. Fxension of the time for payiment or modufication
af amertization of the sums secured by this Security Goscsent eanted by Lender o any sueeessor in iterest of Horrower shall
ot operate to release the tiahiliny o the organal Borrowersos Horrower's successors i uiterest. Lender shadl not be required
(0 COMMENCY Procecdingy aguint &Ny sUCCessor it terest ar retuse o eseend time tor pavment of otherwise modily amortization
ol the snms secured by this Seeurty Taatriment by reason of an domand made by the onginal Borrower or Bortower's suceessors
mnterest. Any forbearance by Lender nvexereming sy rght ordreriedy shald not be g waiver of oe peeclude the exercise of any
right or remedy.

12, Soceessors and Assigns Bouneds Joint apd Severnl Llabfivg: Costgners, The covenants and agreements of this
Soeuriey Instrutnent shali bind and henehit the suceessors and assigns=at Besder and Borrower, subieet W the provisions of
pirgraph 170 Borrower's covenaets stind agreemients shatl be jomnt and severdls Any Borrower who co-signs this Seenrity
tnstrument byt does not execute the Note; (o is coosgmng th s Securiy bstedesent only o montgage, grang and convey that
Rotrower's fwterest in the Property under the tenms of s Secunty Instroment, daiicet personally abligated to pay e suris
secured by thes Securiey Instrament; wnd (o) agrees that Lender and any other: Borros s may agree o extend, mdify, forbear
wr make any accontmodations swath regard o the ter us ol this Secanity Tustrument or the Note without that Borrower's cansent.

EY, Loun Charges, 17 the Toan secured by tis Secunty Tstousnent is sabiect 1o mw whineh sets maximum foan charges,
anel that Law is tally iterpreted so lut the interest or other oan charges codlected or 1o be cedectodaan connection: with the loan
exceed the permitted dimits, then: tad any sueh boan charge shall be redoced by the amount ngesaszin <to reduce the charge to
the permitted Tumit; and by oy sums abteady collected fram Boveower which exceeded permisied” s will be refumded o
Borrower Leeder iay choose o make tins refumb by seducing the poncpal owed under the Note or bypaking a direel payment
to Borrower. Wi refund reduces princpad, the reduction will be treated s a partial prepaymeist without sy prepaysnent charge
uiider the Nuote,

L Notices. Any notice e Boerower providad Tor e this Securiry Insteament shidl be given by detivering it or by mailing
it by first class mail unless apphicable Liw requires use of another method. The notice shall be direcied o the Propeny Address
o any wher address Hotrower destanares by notice Uy Lemder. Any motive to Fender shalt be given by first class inait 1o Lender's
address stated herein or any other wddress Lender designites by netiee to Borrower, Any natice provided for in this Security
estrument shall be deemed 10 have been gaven to Forrowes to Lemder when given as provided in this paragraph.

1§, Governing Luw; Severability, Tlus Secunty Insnument shall be governed by federal Jaw aml the taw of the
jurisdiction i which the Property s located. [ the event thae any provision or clause of this Security Instrument or the Note
conllicts with applicable Taw, such contlict shall not @ teet viher provisions of tis Securine Instrument or the Nowe wl ich can be
given elfect withouwt the contlivting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable

16, Borvower's Copy, Botrswer shall be given one conformed copy of the Note and ol this Security Insirument.
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17. Transter of the Property or w Beneficist lterest in Borrower, 15l or sy part of the Prapenty or any inferest i
wis sold or teansterred (or (g benetieal nterest in Borrower is sold of ir.um.rrcd and Borrower s no a naturad persond withow
Lender's prior written consent, Deateber nuey, ab ots option. reguite imediate paviwent b full of all simns secured by this Security
fnstriaoent. However, this option shall not be exeroised by Fender il exercise s profubited by federsl Law as of the date o1 this
Seeunty testratnent,

I Lender exercises dus apteon, Lender saall gaive Borrower notice of accelertioi, The pehce shall provide a period of
not L8 than 3¥Hdays Trom the date the ootice s deliverad or arabed wothie swhiich Boreower muast pay all sty secured by thye
Secu iy dnstrutient. H Horsower farls to pay these sunts prior w the expirg wn of ths period, Tendes may mvoke any remedies
permitted by this Securtty tnstrumers withowt Jurther native or demand . on Borrower,

I8 Borrower's Right to Reionstate, I Borcower meets certn conditions, Barrower stadl tiave the right 10 bave
enturcement o this Securdy bstrunent discontnaed e any tme privg o the earlier ol )0 § diys or such other period s
apphcable Law may specily for rentitenrent) belore sale of the Property puestiit woany power of sabe contained i this Securivy
nstetinent; or (hpemny ot gudgment enforcing thas Sectrty bstrument. Those conditions are that Borrower: Gy opays Lemde
all sy whuch dinee woittd e doe under this Securidy Instrument and the fede as o no aecelenition: hidd ocearred; (hy cures any
default of any other cesenants ot agreements; (O pays all expenses mewrved i enforerng this Security Instrument, including, bt
ot trmited to reasonablecattorneys” fees: and (0 takes suctt action as Lender may reasonably require o assure that the lien of
this Secunty Tnstrumesd cmader's nghts in the Property and Borroseer's ol-ligition 1o piy the sums secured by this Security
Instrument shal) continue uickanged. Upon reinstatement by Borrower, this Security Instrarient and the obligmions secure
tereby shiall remann fubly effectiay as 10 oo accelengion had occurred. However, tis vight o reinstate stadl oot apply i the care
of weeeleration uader parapraph it

19, Sale of Note: Clutge @f Lean Serviver, The Now or o pactiad anterest in the Nete Qogether with this Securiy
Instrutmenty may be sald one or more Wines wthout prooe gotice o Borrower A sale may resuli i s change in dhe entity thnnsn
as the "Loan Servieer™) it collects mombily pastents Jue undes the Node ad this Secarty Instrument. There also may be one
v more changes of the Loan Servicer tirelitcéd) to a sae oV the Note, (6 there isoa change of the Foan Servicer, Bortower will
e given written petice ob the chamte i aeeordagee) with pacigraph B ve ad apphicable faw. The notice will stide the name
and addiess of the new Loan servicer angd the addessio which payinents <henld beomade, The potice willalso contan any other
ifarmation required by applicible Ty

20, Haozpredons Substiunees, Borower siadl netcause or permt the presence, use, disposal, storage, ar release of any
Hosardous Substotees on or i the Property Borrower shalbava do, sor allow anvene else o do, anything atfecting the Property
it is o violation ol any Favirommentad Law, The preceding twessentences shall not appiv tr the presence, use, or storage on
e Property of small quantities ot Hazardous Substances that ate”viperi 1y recapnmized o he appropirisie to normal residential
s and o amsnteitanee of e Property

Horrower shadl prowptly give Lender winten notice ot aey mvesapation, chonn demand, Tawsint or aiher action by any
governmental oF regidaton wteney or povate party dnve! veng the Propertvcand iy Hagzardous Subsisice or Eavironmental aw
ol which Burrower hay actual knowledpe, W Borrower fearms, oo s notidid D any governmentid or regufatory authority, that wy
removal or sther remediation: ot any Hazandons: Substanee atfectimg (e Propersy o4 tiecessiry, Hopower shadl promptly take i
necessary remedsal actons in aceordance wath Fovirenmmental Law.

Asoased nthes paraeraph 0, " Hacardous Substances” are those substances etined as toxic or hazardous sabstiices by
Eovironmentid  Caey and che tollowang substnces: gasoline. kerosene, osher Hannulie or toxie petrolesm products, toxie
pesticides and herhicides, volav b solvents, matecials contammg isbestos or fotmaldebyde, s v active mterials. As used in
this pargeapl 20, "Fovasommental Law ™ means federal fasws and Lws of e jursdiction whereabs” ropenty s tocated that relaie
o Diealth, satety oF envinmmneriy! proteciiog,

NOM UNIFORM COVENANTS. Horrower amb Vender hurther covenant and agree as wlivas:

20, Aceeleration: Remedies. Lender sl give nutice to Borrower prior 1o aceclerntion following Borrower'sbreach o
uny cosenunt or agreenwnt e thibs Securlty Tnsteument (hut not prior to neeelerution amder Paragraph 17 unless upplicable o
provides otherwise), The notice shall specifvr ta the default; (h) the actlon reguired to cure the defanlt; () o dite, not less
Chaae 33 dhitys Fromn the dote the notive iy given to Borrowes, iy which the defanit must be cured; nad (d) that fulluee to core th
defwult on or hefure the dide speellled i the aotice iy resalt inweceleration of e st secured by thils Security Insteumient
lorechwire by Judictul procecding sud side of the Property. The sotles shall furtber inforim Boeeower of the elght to relntat
ufter weeelerntion umd the rlght to wssert in the foreciosure proceeding the non-existence of u defuult or nny ather defense «
Borrower to neeeterution amd foreclosure, H the default is not cured on or belore the date spezified In the notice, Lender o
Hy option may require imvmedinte payaient {n full et @l sums secured by this Seeurity Insteument without further demund an
mny foreclose this Secnrily Imtroment Iy Judiclot proceeding.  Bender shull be entitled 1o colleet all expenses bctreed §
pursuing the remedies prosiced it thiv parsgraph 21, including, bat oot tmited to, resonable sttorney's fees and costs o7 (it
evlidenge,

ILLINDLS - Single Family - Yannle Mae/Freddis Mac Pagye 3018 shLcs 10/
UNIECRM INSTRUMENT FORM 3014 9/
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i 22 Relewse. Upon iy enent of afl sums secured by thiy Secunty instrumene, fender shall release this Security Insteamen

2t Borrower, Borrawer shall pay any cecordition costs, Lender may charge Botrower a fee for releasing this Security fastrument,

7 but only it the fee w pad 10 thud party {or seevices rendered and the chaeging of the fee is permitied under applicable Taw.

) 23, Waiver of Homesteud. Borrower waives all right of hontestead exemption in the Property.

£ 24, Riders to this Secueity lustrument. IV one or more rders are exccuted by Burrower and recorded 1ogether with this

=0, Secunty Instrument, the covenants and agreements of vaeh such tider shall be incorporated into and shall amend and supplement
the covenants and agreements of s Security lostrement as i the vidertsy were a part of tis Security Tnsteumnent,  JCheck
applicable boxtesy].

(¥ Adiustable Rate Rider (3 Condominum Rider 1 v vaniity Rider
E] Oraduated Payment Ride [ manued tinie Development Rider D Hiweekly Paymem Rider
{C1 Battoon Kader [} Rare lmprevement Rider 7 Second Home Rider

] Oy paeceity]

BY SIGNINGAELOW, Borrower accepes and agrees o the wrms nd covenants contisined 1 this Seearity Instrument
and toany riderts) execated Y Borrower and recorded with i

Wilnssses:

. YA (Seal}

‘.'.._‘--" b . N
é;ieunpaolo V. Cherubin Hurtowe -
(Seadj

Hotruwer

(Scal)
floruwer
. {5ealy
Hotrorwver
Ipace Below Flas Do PFoe Acknow ledpmen) —
Stute of Iinois, ok Caunty ss:
Lo 4 e
The toregomg nsiiament wis achnowledged belore me this 2, day ol e - NUBNAK:
by Glampaolo V. Chewrubin //
g ke
0y frtad S of il st
' . . )
¢ COLFICIAL AL Ty ‘Zi 1
Shety b A K!dlll >: PAN
< Notary Public, state of thaois
§ My (anpaesion Cn. DR TN n
.\““'“(““““.hg““u(\((hlu-
HLINOIS - Bingle Family - Faivhia Mae/Froddis Mac Page 8 ol & SiLCs 97,
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lavan Moo ¢ R0UKMLY bl

BRIIBUT "A" - LEGAL DESCRIPTION
UNTE 03 5 IN 462729 NORTH MACNOLIA CONIXMINUM AS DELINFATED OF A SURVEY
OF THE FOLLAWING DESCRIBED REAL ESTATE: 11" S4 (FXCEPT THE NORTH 20 FIETY) IN
SHERTDAN 'DAIVE SUBDTVISION IN THE NORTH WIYT 1/4 OF SECTION 17, TUWNSHIP 40
NOWTH, RAS B AU FASYT OF THI THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY,
[LLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 1O THE DECLARRTTON OF
(CONIUYMINTIM RECCRIFD AS TOCUMENT 90561253 "TVGHTHER WY TS UNDIVIDED
PERCENTAGE INTERIST IN 'THE (UMMON FLEMINTS.

PERMANENT INDEX NIMBER: 14217-111-023-1000

i

it ialw:
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ADJUSTABLE RATE RIDER
(LIBOR Indey « Rate Capy) Laxats Mo, 5008115

TS ADIUNTABLERATE RIDER o ode s 22ted day of Septenber, 1997 amd s
wieerporaled o amd shadl be deemed oo amend and supplement the Mortgage, Dead of Truse or Security
Peed tthe 7wty Tosttwnent™ of the same dae gaven by the undersigned the "Borrewes™) By secute
Borrower's Adivable Rate Note ahe “Mote™) o Hew Apevica Financial, Ine,

(the "Lender™
of the same date and cevesuie the propeety deserivad o the Seearty Tusteament amd Jocated at:

A6 NOKUUMAGNOLIA AVENUE 1S, Chicaage, T 60040

(Properns Address)

THENOTE CONTAINS VRO IBIONS ALLOWINGPOR CHANGESIN THE INTEREST
RATE AND THE MONTHEY PAYMENE, THIS NOTE LIMITS THE AMOUNT MY
EINTEREST RATE UCAN CHANGTE A8 ANY ONE TIML AND FHE MAXIMUM RATEL
MUST PAY,

ADDUIFIONAT COVENANTS, noadditnmn olihe covemns and apreements nade o the Seeurity
Insteuntent, Borrower atd Lender luother covenant b sores o follows:

A, INTERESTRATE AND MONTHLY PAYMENTCIANGES
The Note provades tor an atad oterest vte of - LLOUO T 40 The Note provides Tor changes i thwe
wterest rate and the monthly pavients, as follows

4. INTERESTRATE AND MONTHLY PAYMENTCHANGES

(A Change Bites

Phe imterest tate U wallpay ay change onthe 186 gay o Oetorer, 1990 and on tha
day every g1x manths thereafter Fach dine on which my ankerest rad codld change s valled
"Change Date ™

(14 The Daddes

Begimmng wub the first Change Date, my mterest rate widh be based onoan Indes. Uhe=Sludex ™ s the
awverage of apterbak ctferad rates o sicmenth ULS dolliar denomimated deposits i the Bopdon market
{CULIROR™ as published an The, Wall Steet Journal. The most recent hindes Tigure avialable as of the first
busivess dav of the menth mmediately preceding e month inewhich the Change Date oceuars is called the

“Curtent liden e o
:!li!idlrl:\_x_ﬁ&‘__‘m

MULTISTATE ADJUSTADLE RATE RIDER - LISOR INDEX - Single Family Form 3192 7/92
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Ut dndec s no longer avindable, the Note Holder swall chioose anew index which 1s based upon
camparable nforaition, The Note Holder will give me notice of this chowe.

() Culeulution of Changes

fotore cach Change  Date, the Note Holder  will caleulate my  new ipterest rate by adding

geven carl 500/1600ths pereenbige poings 7.500 Y%y to the Curret (ndex. The
Note Holder silt then round the reselt of this adiditon o the neaest oae eighth of one pereentage poin
(0 125 %), Subjedt o the Biomits stated 1o Section -1 below, this rounded amount will be my new interest tate
unub the nea Chanve, e,

The Note Poldér will then determine the amount of monthly payaient that would be sufficient w repay
the unpawd princgad Shact aim expectad o owe w the Clange Date i el on the matarty dide st my new
interest rate wosabstanttallreeguad pavaents, Fhe resalt of dus Gitentition: will be the new amount of my
monthly payine,

(10 Ldwmits o Taterest Sete Clumges
Phe interest it 1 reairee] to pay @ the Tiest Cluange Date swoitlnet be grewter than 14,000 %

or les . than 11.000 %, Thereadter, my mierest rute willnever e inereised or decreased onany single
Uhange Date by mere than at il 00/1000t he preentage pointsi( 1.%0 W
from the rite ofanterest [ hase beer payiar Tor the preceding Bl months, My inwerest rae wilt

never be greaer tin La. oo Yoor s than 11.000 Vi,

(I Eifective thite of Changes

My onew aterest mife witlt become effechive’vn each Clange Date, T will pay the amount of my new
menathly payment besnagee, o the Hest monghly paysacecdate atter the Change Date unil the ionnt of my
menthly pavient chages agait.

(I Notice of Changes

the Note Holder wibldeliver or axnt o me o potice ot oay dhanges i my iterest e and the amount
ol my menthly pas ot beture the ettective date of any change CThenotioe wall inchude imformation required
by L to begavenoane and absa the nt e and telephone sunber of apcam who wallimswer any gquestion 1y
have repanding the motee,

TRANSFEROF THE PROVERTY OR A BESNEFICIALINTERESTIN HORROWER
Unitorm Covenain 7 of the Secoarny Instrument s amended (o read a7 Toflowe:

Teanster of the Propeety or n Beneflehl Interest in Bovrower D45 any part of
the Property er any interest an pivosold or tanslerred tor o beaelicil intéreitin Borrowet
is sold or transtetred and Berrower 5ot 3 matural persom: wathout Lender™s AOrior witten
consent, Temder tmay, & s option, reguere nmiediate pavient s Qull of bl sums Geciined by
this Seaunity Insteament However, Uns ophon shadl nat be exervised by Lender at execise
W prafubied by tederat Loy as of the Jale of ths Securay Instroment. Lender also shall nol
exereise thes eptivgs o Gid Horrower canses o he sulminted 10 Lender inlormatson required
by Lender o evaduate the itended transleree ol aonew Juan were being made to the

Tt snln\,:,_l‘f L..z__ e

MULTISTATE ADJUSTABLE RATE RIDEH - LIBOR INDEX - Single Family Form 3192 7/92
Page 2 of 3 NBLIBRDZ 10/85




UNOFFICIAL COPY#?2a7957. ... .

transferee; and () Lender reasonably determines thae Fender's security willnet be impanred
by the loan assumption wul that the risk ol o breach of iy covenant or apreement in this
Seourity st wmen! s aeeeptable 1o Londer.

To the extent permiited by ap plicable Taw, Lender may charge a reasonable lee as
acondition 1o Lender’s consent 1o the foun assumprion. Lender may alse require the
transderee O SIpn an assumption agreement at as aeeeptable o Lender aned that obligates
theerapateree 1o keep all the promises and agreements made w the Note and in this Seeurity
Instrzoneat= Borrower will cotinue 10 be obligaed under the Note and this Seeurity
lnstrument videss Lender releases Borrower ain Wrtiag,

W Lender exercises the option o reguive immediate pavment i Tull, Lender shall give
Borrower notczof aecelenation. The notice shall provide o period of ot less dran 30 days
from the date the (onee is delivered or masled withen which Boreower mast pay all sums
seeurcd by chis Secedty dnstrument. I Borrower Gails o pay these sums pnor 1o the
cxpiration of this period,(Letler may invoke remedies permitted by this Security Instrumens
without funther notee or dermand on Borrower.

BY SIGNING BELOW, Borrowest Aweepts and aprees o the terms and covenants contained i this
Adjusiable Rae Rder,

e \Q\\f o —

: oy : OO o -
.-~ Granpaolo V. Chenubin ot e Homowers
tHotowerd iHorraer)
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famlly Form 3192 7/92
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