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””’*"3 MORTGAGE b

THIS MORTGAGEZ 'Socurity Instrument’) {s giverron - September 16, 1997 . The maorgagor is
Nathan Scet Gardngr, Single/Never Married

("Borrowor’). This Security fnstrimant s givento LaSalle Bank, £.5.8.

, which Is organized ang
gxigting undor the laws ol tho lyited States of America , and whoso nddress Is
4242 N, Harlem Ave,, Norridye, 11 _h0634
("Londer'). Borrower awes Lendar the principal sum ot One Hundred Ten Thousand Dollars and
m) / 100 Dollars

5 $110,000.00 ) This dubl s evigorced by Botrower's note dated the same date as this
9( Lmly 1mrrumunt(N0m) which provides tar monthay payments, with the tull debt, # not pald earlier, due
and payabie on Octeber 1, 2027  This oacurity Instrurment socures. to Lender (a) the
tepayment ot the debt ovidanced by the Noto, with Interest-and all renowials, extensicns and moditications
ol tho Nate, () tho payment of all othar sums, with interest “aavanced under paragraph 7 to protect the
securlty of this Socurity instrument and (¢) the performantca. o' Borrower's covennnts and agreemants
urdor this Security Instriamaont and the Noto For this purpose, Boirowaer does hereby mortgage. grant and
canvay to Londar the tollowing desc ibod proporly focated in Couk
County. gl

k? ? (’ X?él”l |4l le S| M?I H(R[i?{g IN HIULK & t: g ' IH

RARTLETT M H ANDS Y "k ARTER UN TOHN-
Wé 5! NO [H R}\ NGE 13 t' 0} fHt THIRD PMNC]BR F Py I N COOK
COukiY. THLINOES,

, ”".“/S’”n_ l-'\r‘ln
"l IlL"ifti‘i::' J“L
19.07.301-00% , '
whlcr'1 has the actdross of 5130 §. Nordica . . Chicayo .
|STREET) |CITY)

Winols 60638 ("Property Address’).

ZiP CODE]
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E\-‘ upon payment In tull of all sums secured by this Security instrument, Lender shall prompily refund 10
N Borrower any Funcds held by Lender. |, under paragraph 21, Lender shall acquire or sell the Property,
W Lander, priar to tho acqulsition ar sile of the Property, shall apply any Funds held by Lender at the time of
} ‘i asquisition or sala as a credit against the sums secured by this Security Instrument.

!

Iy 3. Application of Payments. Uniess applicable law provides otherwise, all payments recolved by

L.ander under paragraphs t and 2 shat' be applled: first, to any prepayment charges due under the Note:
s3cand to amounts payable under paragraph 2; third, 10 interast due; fourth, to principal due: and last, 10
any late charges due under the Note.

4. Charges; Liens. Borrawer shall pay all taxes assessments, charges, fines and impositions
attributabla to tha Propoery which may attain priority over this Security Instrument, and leasahold payments
or grotwd ronts, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid int1at manner, Barrower shalt pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be pad under this paragraph. it Borrower makes
these payments diractly, Borrower shal promptly furnish ta Lender recetpls evidencing the payments.

Borrownr shall ramptly discharge any lion which has priority over this Security Instrument unless
Borrower {a) agrees In'wiiting to the payment of the obligation secured by the llen in a manner acceplable
10 Lender: (b) contasts s good taith the lien by, or defends against enforcement ol the llen in, legal
proceadings wnich in the Lardder's opinion operate 1o prevent the enforcement of the lion, or (¢} secures
from the holder of the lien-ao agreerent satisfactory to Lender subordinating the lien to this Securlty
Instrument. If Lender determines *liat eny part ol the Property is subject 1o a lien which may altain priority
aver this Security Instrument, Ler der may give Borrower a notice kientifying the tteri. Borrower shalt sallsfy
tha lien or take one or more of the actions set torth above within 10 days of the giving ol notice.

5. Hazurd or Property Insurance.— Sorrowor shall keep the Improvemaents now existing or hereafter
grected on the Proparty insurod against lous by fire, hazards Included within the term "extended coverage’
and any other hazaids, including floods or fidoding, for which Lender requiras insurance. This Insurance
shall be muintaingd in tha amounts and foriba periods that Lender requires. The insuranco carrler
praviding the insurance shall be chosen by Boirower subject to Lender's approval which shall not be
unrensonably withhotd I Borrower falls to maintain-crvarage described above, Lender may, at Lender's
option, obtaln caverage to protect Lender's rights In the P rinerty in accordance with paragraph 7.

All Insurance policies and renewals shall be accer:aole to Lender and shall include # standard
mortgage c'ause. Lender shall have thi right to hold the policles arid renewats. If Lender requires, Borrower
shall promptly give to Lender all recaipts of pald premiums and renewal noticos. In the event of loss,
Borrower shall give prompt notice to :he Insurance carrier and Leiwtar. Lender may make prool of loss It
not made promptly hy Borraower

Unloss Landar and Borrower otherwlse agreo In writing. insurarice proceeds shall be applied to
-gstoralion or repair of the Property damaged. It the restoration or repal 1s aconomically feasible and
wendar's socurity is not fessened. if the rostoration or repair Is not econolnicelly feasibie or Lender's
securlty would) be lessened, the insurance proceeds shall be applied to the sutre’sucurad by this Security
Instrument, whother of not thon due, with any excess paid to Borrower | Borrower zonndons the Property,
or does not answe! within 30 days a notice from Lender that the insurance carrier nas offered to setile a
claim, then Lender may collect the insurance proceeds. Lender niay use the proceeds 1< rapalr or restore
the Proparty of to nay sums secured by this Securily Ingtrument, whether or not then due. The 30-day
period will hegjin whar the notice Is given

Unloss Londer and Borrowar otherwiso agree in writing, any application of proceeds 1o principal shall
not extend or postyone the dua dute of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the paymonts. If undor paragraph 21 the Proporty is acquirad by Lender, Borrower's right 1o
any insurance policivs and proceeds resulting from damage to the Propenty prior to thu acquisition shalt
pass ta Lender to tho extent of the sums secured by this Secur'ty Instrument immaediately prior to the
acquisilion

FORM 2014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in
cannection with any condemnation or other taking of any part of the Property, or fur conveyance In ligu of
condeimnation, are hereby assigned and shall be paid to Lander.

in the event of a total taking of tha Property, the proceeds shall be applied to tha sums securaa by this
Securlty Instrumant, whather or not then due, with any excess pak! to Borrower. (1 the event of i partial
1aking of the Proparty in which tha fal market valus of the Property tmmediately be'ore the taking is equal
1o or greater than the amaount of the sums secured by this Securlty Instrument immediately befare the
taking, unlese Borrower and Lender otherwise agree in writing, the sums secured Lty this Securlty
instrument 3hall be reducec by the amount of the praceads muitiplied by the tollowirg traction: {a) the total
amount of the sums securid Immediately bafore the taking, divided by (b) the fair market vaiue of the
Property immediataly balora the takingj. Any balance shall be pald to Borrower In the event of & partial
taking of tire Property in wtich the fah market vallie of the Property immediately belore the taking 's less
than the amount of the s.ms secured immedintely befare the taking, uness Horrower and Lender
aotharwise agrea ih writing or unless apjiicatie law atherwise provides, the proceeds shail be applied to the
sums secured by ‘i Securly Instrument whethar vr not the sums are then due

if the Property le atandc ned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award o. settle a clai'n for damages, Borrower failg 1o respord to Lender within 30 days
after the date the notice ls w'van, Lener i3 authorized to collect and apply the proceeds, at 4s option,
efthe& to :’estoratton o rapair of tha Property or to the sums securad by this Security ir strument, whether or
nat then due,

Unless Lender and Borrower othaniige agree In writing, any application of proceads 1o principal shall
not axtend of postpong the dus date of tha monthly paymants referred to in paragraphs 1 an 2 or change
the amount of such payments.

11. Borrower Not Released; Forlieare 22 By Lender Not a Walver.  Extersion of the time for
payment or modification of anantization of the sume-2scured by this Security Instrument granied by tender
to any successar (n Interest o' Borrowar shal not npetata to release the liabllity of the original Borrowaer or
Borrawer's successors in inturest. Lendar shall nci ‘e required to commence procuedings agairst any
successor in interest or refusy to extend time tcr paynent. or otherwise modify amoriization of the sums
seciired by this Security instrument by reason of any denara mada by the original Bor-ower ar Borrower's
successors In interest. Any forhearance bty Lender in exercisiany right or remedy shell net be a waiver of
or preciuda the exercise of any right or remady.

12. Successors and Aswigns Bount; Joint and Seversl Liab lity; Co-signers. The covenatnts and
agreaments of this Securlty Instrument shail bind and benefit the sucrezuors and assigns of Lender and
Borrower, subject lo the provisions of paragraph 17. Borrower's covenanis 2nd agraaments shall be joint
and several. Any Borrower who co-signs this Security Instrument but doas ot axectite the Nota: (a) is
co-signing this Security Instrument only to mortgage. grant and convey thit Borrower's inlerest in the
Propetty under tha terms of this Security Instrument; (b) is not personally ocligater to pay fh2 sums
secured by this Security Instrment; and (c) agrees that Lender and any other Borrcwer may agrae to
extend, modify, forbear or mak. any accommodations with regard to the turms of this-Security tnstrumant
or the Note without that Borrow 3r's consant.

13. Loan Charges. If the loan secured by this Security Instrument s subject 1o a law wwitich sets
maximum loan char?es. and that law is finally interpreted so that the Intarest or other lonn charges
collected or to be collected in connactlon with the loan exceed the permitted Iimits, then: (a) any such loan
charge shall be redured by the amount nesessary to reduce the charge to the permitted Umit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowar
Lander may choose to make this refund by reducing the principal owed under the Not2 or by maxing a
direct paymant to Borrower. If a refund reduces principal, the reduction will be freated as a pertial
prapayment without any prepayrient chargy under the Note.
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Subsances that ara gen rally recogmizad to be appropriate 1o normal residential uses and lo maintenance
ot the Proparty

Eorrowor shall promptly give Lencter wrtten notice of any investigation, claim, demand, lawsult or uther
action by any govornmantal or reguintory agency or private party invalving the Property and any
Herardous Substance or Enviconmental Law of which Borrower has actual knowledge. [t Borrowur learns,
or 18 nohlled by any govarnmental or regulatory authority, that any removal or other remediation ol any
Hasardous Substanco atfacting the Proporty Is necessary, Boertower shall promptly take all necessary
romedial actions In accor fance with Environmental Law

As used in this patagraph 20, "Hazardous Substances” are those substances defined as toxic or
hzardous substarces by Environmental Law and the following substances. gasoline, kerosene, other
fla nmable or toxle potroleum products, toxic pesticldes and horbicides, volatile solvents, materlals
contelning pshastos of formaldehyde, end radioactive materlals  As usod in this paragraph 20,
“Envl-onmentsz taw” reans fodoral laws and laws of the |uriscdiction where the Property is locatod that
ralate to hoallliy sty or anvironmaental protection

MON-UNIFQRKI COVENANTS Borrower and Londer turther covenant and agree as tollows

71. Accaleration: Fiemedles. Lender shall give notice to Borrower prior 1o acceleration following
Borrowar's breach of_riiy covenam or agreemant in this Security Instrument {but not prior to
acceloration under paragrapiy 17 unleus applicable law provides otherwise). The notice shall
spucify: (a) the dofault; (b) e action required to cure the default; (c) a date, not less than 30 days
from the date the notlce is given '3 Barrawer, by which the default must be cured; and (d) that tailure
to cure the defnult on or before thadate gpecified In the notice may result In acceloration of the sums
secured by this Security Instrument, fo/aclosure by judicial proceeding and sale of the Property. The
nutice shall further Inform Borrower of thia right 10 relnstate atter acceleration and the right to assert
In the forecloaure proceeding the non-c«’sience of a defauit or any other defense of Borrower to
scceleration and foreclosure. |t the default is siovcured on or before the date specilind in the notice,
Lender at its aption may require immadiate navment in fuli of ali sums secured by this Securily
Instrument without further demand and may ‘oreclose this Securily Instrument by judicial
proceeding. Lunder shall ba entitled 10 collect (1l 4xpenses Incurred in pursuing the remedies
provided In this paragraph 21, including. but not limer t5, ressonable attorneys’ fees and costs of

{itle ovidence.

22. Reloane. Upon puymont of all sums secured by this Securty Instrument, Lender shall release
ths Sacurity Instrurnant without charge 1o Borrower Borrawsr shall.pey any recordation costs

3. Waiver of Homestead. Borrower waives all right of homestead exarptton inthe Propenty

4, Ridera to this Socurity Instrument. If one or more ridors arg executed-by Borrowsr and recorded
together with this Security Instrument, the covenants and agreomerts ¢l each such rider shall be
incarporated irto and shall amend and supplament the covenants and agreaments of tils Securlty
Insteument as i the ridoe(s) wore a part of this Security Instrument. [Check applicablotiok{ns)]

L-] Adjustable Rate Ridar [_J Cendominium Ridor [_] 1--4 Famity Rider
U Graduotad Payrmont Rider [:] Plannad Unit Development Ridor U Biwoekly Payment Ridor
[] Balioon Rider [:] Rata limprovement Rider D Socond Home Rider
[ otherts) fspocity) CJ 1HpA Riger
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