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FHIS MORTGAGE (7 Securiny lastrument” ) is given on SEFFEMBER T2THL 1997, The mortgagor is BREN S'I‘YLI~.${
{"Horrower™),  This Security Iastrument /5 p\'un w PHH MORTGAGE SERVICES CORPORATION, which is organized and
exniing under the laws of NEW JERSEY v whose address is 6000 ATRIUM WAY MT. LAUREL NEW JERSEY OBOS4
{"Lemder™). Borrower owes Lender the pnm.., Wsam ol ONE HUNDRED SIXTY ONE THOUSAND FIVE HUNDRED AND
00100 PDollars (1S $161.500.008,  Lhis debt isededenced by Borrower's Note dated the sime dite as this Security Instrument
¢UIote™ s, which provides for monthly payvments, witll thefatt debt, iF not paid carlier, due and payable on GCTOBER ST 2027,
Ihis Seenney Inscrument secures 1o Lender: Go the repivinent s the debt evidencest by the Note, with interest, and all renewals,
extensions amd modifications of the Note; (b the payment offailuther sunss, widtinterest, advanced ander paragraph 7 to protect the
seeurity of ahis Seeurity nsrewnent; wind (o the performiaicesof Borrower™s covenants and agreements under this Secusity
(nstrument and the Note. For this purpose, Bocrower does hereby ztertgage, prant and convey to Lender the following described
property located in COUK Couniy, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TGO A LEGAL UESCRIPTION ATTACHED

HERETO AMD MADE A PAKT HEREOF. A&
WAL ?‘5 )_ .

BEING COMMONLY KNOWN AS 3530 MORTH LAKE SHORE DRIvE  H 103 ey Tihies o)

BEING THE SAME PREMISES CONVEYED TO TH)E MORTGAGORS HEREIN BY DEED BEING

RETORDED SIMULTANEOUSLY HEREWITH, THIS BEING A PURCHASE MONEY MNORTVGAGE

GIVEN TO SECURE THE PUR('I{A&E PRICE OF 'I'HE ABOVE DESCRIBED PREMIZIS.

M_M/c

PREPARED BY: "/‘ Vi [t__ﬁwr/

KIMBERLY V. W
7

Fronreys A TIHAL
.‘-%‘ll-l;llth‘{ 1\.\,”1

“‘\C’_f’ ¢ 7‘ )

which has the iddress ol 3530 NORTH [ARE SHORE HRWIEﬁ‘HI(‘Mi(L [Ninms 60657 (" Property Address™);
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Borrower shall promptly dischane any len which has prioniy over this Security Instrument uiless Hotrower: (a) aprees i
writing (o the paytuent ol the obligation secured by the hen mra mannee aceeptable to Eender; (b contests in good Faith the lien by, or
detends against enloreenent of the lien i, legal proceedings which i the Lender’s opinion operate to prevent the enforcement of the
lien: or (¢h secures from the holder of the fien an agreensent satistactory to Lender subordinating the hen 1o this: Security
Instrument 1 Lender detetmines that any part of the Property is subject to aien which may atiain priosity over this Security
Instrwsnent, Lender may gve Bortower a notiee tdentifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above withmn 10 davs of the giving ol notiee,

£ Hazaed or Propecty Insurance, Borrower shall keep the improsements now existing or heweatier erected on (he
Progerty msured aganstlons by tire, hazanls included within te term "extended coverage” and any other hazards, inctuding floods or
Noading, tor which Lender requites insucuice. This insurance shall be mauntiuned i the amounts and for the periods thw Lender
requices. The insurance carner providun the wsurance shall be chosen by Borrower subject o Lenders approval which shall not be
wnrcasanably withheld, 1f Borto ver Tnls to naumtan coverage desertbed shove, Lender iy, at Lender's oplion, oblain coverage t
proteet Lender's rights in the Propeny inaccordance with paragraph 7.

Al insursics policier aad renewals shall be acceptable to Leader and shall include a standard mortpage clase, Lender
shall have the rightso hold the pobicies and renewals. 11 Lender tequires, Borrower shall prowptly give o Lender all receipis of
patdd premiums and epcsal notizes. Inthe event ot loss, Hortower shall give prompt notice (o the insuranee carner and Lender,
Lender may make procio o if st made promptly by Borrower,

Unless Lender and/Pau swer othierwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restopdsn or repair is economically feasible and Lender’s seeurity i not lessened. 1 the restoration ol
repart is not cconomieally feastbile’or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by iy Security Instamedat, whether or not then due, with any excess paid to Borrower. 11 Botrower abamdons th
Peoperty, or does pot answer wathin (0 days anotice from Lender tha the insurance carrier has offered o settle o claim, ther
Lender may collect the insuranee proceedd. Lender mray use the proceeds o repair or restore the Property or 10 pay sums secured by
this Security Insteument, whether or oot thed duc The 30 -day period wall begin when the notice is given.

Unless Lender wnd Forrower otherwise agree in writing, any appheation of proceeds o principal shall ot extemd o
postpone the due date of the rio tthly payments etered to i parmraphs Land 1or change the amount of the payments. 15 umle
paragraph 21 the Propenty is acquired by Lender, Borrawer's right o any nsurance policies and proeeeds resutting from damage o
the Property prior to the acquisiaon shalt pass o Leader tesihe extent of the sums secured by this Security Instrument imediaely
prior o tie acguisition,

6. Occupancy, Preservation, Malntenance aui Protection ol the Property; Borrower's Loan Application;
Leascholds, Borrower shall aceupy. establish, and use the Projgersy.as Borrower's prineipal residence within sisty days after the
exceution of this Security Insirument and shali continue o oceupyabe Propeny as Borrower's principal residence for al least one
year alter the date of occupanyy, unless Lender otherwise agrees in wattog, which consent shill not be wnreasonably withheld, o
untess extenvating circumstances exast which are beyotd Borrower's wéntrol. Borrower shall not destroy, dumage or impair the
Property, allow the Property tr deteriorate, or commit waste un the Property © Bocmower shadl bein detault if any forfeiture action o1
procecding. whether civil or crimimal, is begun that in Lender's good faith jadzeent could result in forfeiture of the Properly o
otherwise riatenially impair the lien created by this Securty Instrumient or Lengerssecurity mierest. Borrower suay cure such &
defanlt and reinstate, as provided in paragraph 18, by caunsing the action or processing to be dismissed with a ruling thal, in
Lender's good faith determination, precludes lorfeiture of the Borrower's tnterest in tae Froperty or other serial ismparment o
the lient ereated by this Seeurity Tnstrusnent or Lender's security interest. Borrower shallaiso bodn default if Borrower, during the
loan appliction provess, gave materially false or waccuraie mformatian or statements o Lendler /o failed to provide Lender with
any material informationt in connection with the loan cvidenced by the Note, including, but” e dimited to, representulions
concerig Bortower's oczipanay of the Property as  principal residence. If this Security Instrnsient-is on a leaschold, Borrowet
shall comply wéh all the provisions of the fease. If Borrower acquites tee title to the Property., the lcaselold and the fee title shal,
ot merge unless Lender agrees o the merges v riting.

7. Protectlon of Lender's Rights in the Property, If Borrower fauils to perform the covenants and agreements.
contaed in this Security Instrutment. or there is a legal proceeding i may significantly affect Lender’s rghts in the Property
(such as a proceeding in bankruptey, probate, lor condemnation or forteiture or t entorce laws or regulations). then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by lien whieh has priority over this Security Instrument, appearing in court, paving reasanable
atorneys” fees and entering on the Property to make repaits. Although Lender may take action under this paragraph 7, Lender does
oot have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme wlditional debt of Borrower secured by this Security
nstrument. Untless Borrower i Tender agree 1o other teems of payment, these amounts shall bear interest from the date of
dishursement at the Note rate arad shall be payaldle, with interest, upon notice from Lender to Borrower requesting payment.
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NON-UNIFORM COVENANTS. Barrower wnd Lender further cuvenant and agree as fol ows:

21. Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragroph 17 unkeis
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default; (¢) a
date, not fess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) thu
fallure to cure the default on ur befure the date specified In the notice may result in acceleration of the sums secured hy ihis
Security Instrument, foreclosure by judicial proceedding andsule of the Property, The notice shall further Inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of @ default or
any other defense of Borrower to ucceleration and sife. I the default is not cured on or before the date specified in the
notice, Lender at its option may recuire immediate pnyment in full of all sums secured by this Securlty Instrument withont
further demiond and may foreclose “his Security Instrument by judicial proceeding. l.ender shall be entitled to coltect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security

Instrument without charge to Barrower.  Borrower shall nay any recardation costs.

23, Waivers of Homestead. Burrower waives all rights cf homestead exemption in the Propeny.

24. Riderria this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded together with th:s
Sccurity Instrumerd, ik covenants and agreements of cach such rider shal! be inco poratec. into and shall amend and! supplemem the
covenants and agreemzatsof this Security Instrument as of the rider(s) were a part cf this Security instrument. {Chek applicable

box(es))
[) Adjusizble Ratc Rider X Cendominism Rider [ 1.4 Fanuly Rider

(7 Graduated Paymeni Rulzr [C! Plunned Uit Development Rider [[] Biweekly Payment Rider

(] Balioon Rider [} Rate Improvement Rider {_) Second Home Rider

[Z] Other(s) [specify|

BY SIGNING BELOW, Borrower accepis and 2;1¢s o the terms and cove 1amts contained in this Security Instrument and ir
any rider(s) executed by Barrower and recorded with it

Witnesse: PR <
”
) é‘i o Nesfo (seal
BR STYLES / / -Borrower

{Seahy

Alarmowen

(Seal)
-Bosrowey

(Seal)
-Borrownt

|Npace Below Thir Line Fur Acknowirdgement|

STATE OF ILLINOIS, COOK County ss:

On this, the 12TH day of SEPTEMBER, 1997, before me, the subscriber, the undemsigned officer, personaily appeared
BRENT STYLES known 1 me (or satisfactorily proven) to be the person(s) whose namets is/are subscribed 1o the within
instrument and acknowledged that HE executed the same for the purposes herein contained.

IN WITNESS WHEREOF, | heretinto set my hand and official seal.

My Commission expires:

OFFICIAL SEAL ~fy b [ —

o MARLENE VILLENEUVE

ALINOIS Form ML 800 i # PUP TE OF (LLINOIS - T

. Sl EOF OFFRCE

(L MY COMMISSION F XPIRES: 0/03/00 TREOF OFFCER
AAARAA AN B AN PAISPAS ANNAN MYy
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UNIT 10B IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIMRD REAL ESTATE: PARTS OF BLOCK 2 IN
BATRD AND WARNER'S SUBDIVISION CF BLQOCK 12 OF HUNDLEY'S SUBDIVISION
OF LOTS 3 TO 21, INCLUSIVE, AND(33 TO 37 INCLUSIVE, IN PINE GROVE, A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, /TOGBTHER WITH A VACATED ALLEY
IN SAID BLOCK_AND A TRACT OF LAND LYING EASTBRLY OF AND ADJOINING
SAID BLOCK 12 AND WESTERLY OF AND ADJOINING THE WESTERLY LINE OF THE
NORTH SHORE DRIVE; IN COOK COUNTY, ILLINQIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT A TO THE DECLARATION OF CONDOM;LTJH RECORDED AS DOCUMENT
NUMBER 25200625 TOGETHER WITH ITS UNDIVIDED ZEXCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PING [a=21-112-012-1122
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D. Condemnation. The pr-oceeds of any awird or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Fropenty, whether of the
unit or of the common eleinents, or for any ronveyance in licu of condemnaion, are hereby assigned and shall be
paid to Lender. Such proceeds shall he applied by Lender 1o the sums secured by the Security Instrument as

provided in Uniform Covenant i1,
F. Lender's Prior Consert. Borower shali not, except after notice o Lender and with Lender’s prior

written consent, either partition ¢t subdivide the Property or consent to:
(i) the abandonment o1 termination of the condominium Project, ¢xcept for abandonment or irrmination
requires by law in the case of substantial destruction by {ire or other casualty or in the case of a raking by

condemnatizi or eminent domain;
(ii) any am:ndment to any provision of the Constituent Documents if the provision is for the express

benefit of Lend-r;
(1ii) terminatio’r of professional management and assumption of self-management of the Owners

Association; or
{iv) any action whicayanld have the effect of rendering the public liability insurance coverage maintained by

the Owners Association una:ceptable to Lender.

F. Remedies. 1f Borrower does not.pay Condaminium dues and assessments when due, the Leader may pay
thens. Any amounts disbursed by |_ender (inde: this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower 2ad Lender agree to other terms of payrient, these 2mounis shall bear
interest from the date of disbursemr ent at the Note raie 2nd shall be payable, with inferest, upon notice from Lender 1o

Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agi s (o the terms and provision cantained in this Condominium
Rider.

Witnusses:

-Bormwer

MULTISTATE CONPBOMINIUM RIDER - S ngle Fannly. Pannle Mae/Froddie Mac UNIFORM INSTRIMENT Form 3114l 9/90
JOIAL (8 /%4 (R28D) (Page2ul l)




