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STERLLNG SAVINGS BANK

STERLING SAVINGS (8pJIX-ILLINOIS
MEMBER FDIC
MORTGA ~ ¥JAMES J, WALSH A/K/A

NOVEMBER 4, 19974 ué" ,,)@ JAMES J. WALSH jr.
THIS MORTGAGE IS DATED /qctpber/ Ad /y95), for \H}y/ SLAAAGKE, who reside in

Chicago, IL referxsd to below a#g "Grantor"); and Sta: 2ing Savings Bank
ABA#271071347 whoae address is 5920 West North Avenue Chicago, IL 60639
(reforred to below as "LENDER"),

GRANT OF MORTGAGE., For valuable consideration, Grantor morigasas, warrants,
and conveys to Lender all of Grantor‘s yight, title, and inteles) in and to
the following cdescribed real property, together with all existiug o%
subgequently eraected or affixec. buildings, improvements and fixtuled: all
easements, rights of way, and appurtenances; all water, water rights,
watercourges and dntch rights (including atock in utilities with ditcn or
irrigation rights), and all other rights, royalties, and profits relacing to
the real property, including without limitation all minerals, oil, gaa,
gaothermal and similar matters, located in Cock County, State of Illinoin {the
"Real Property"):

Lot 7 (EXCEPT THE NORTH 20 FEET THEREOF) AND THE NORTH 10 FEET OF LOT 8 IN
BLOCK 15 IN H. OVIATT'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4
AND THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THF NORTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
AND THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE
SIOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF TH ETHIRD PRINCIPAL MERIDIAN, IN CQOK
COUNTY, ILLINOIS

P.I.N.H24-24-222-054-0000 INITIALS {(/
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Orantor prosently ansigns to Londor all of Grantor's right, title, and
intareat in and t» all lenuono of tha property and all Rente from the Property.
In addition, Granto grants to Londer a Uniform Commercial Code pacurity
intovent in the Parmonnl Proparty and Rentw.

DEPINITIONE. The tollowing wordes wshall have the foullowing meanings when used
in this Mortgage. ‘Terms not >therwise defined in this Mortgage shall have the
meaning attributed to such terms in the Uniform Commercial Code, All
references to dollav amountu xhall mean amounts in lawful money of tha United
gtates of Anerica.

Credit Agreement. Tho wordu "Credit Agresment” mean the ravolving linm of
crodit agroement dated October 30,1997 , betweon Lender and Grantor with &
credit Jum't of 511,500,00, togeather with all renewals of, extensions of,
moditicaticas of, refinances of, consolidationn of, and substitutions for the
Credit Agiaamsnt. The interest rate under the Credit Agreement io a variable
Intereat ruva vased vpon an index. The index vate currently im 8.50% payx
annum.  The 4ntreent vate to be applied to the outntanding account balance
shall be at a rate-4.00 percentage pointn above the index, subject howaver to
tho following marxiram rate. Under no circumstances shall the interest vate be
move than the lerigas ot 20.0Cv per anum or the maximum rate allowed by
applicable law.

Existing Indebtedness. Tho wurds "Bxisting Indebtednesu” mean the
indebtedness dapcribed below in the Existing Indebtednens vection of this
Mortgage,

’
X ,
Grantor. The word "(Orantoyr" mesiy JOMMA{L/N The Grantor is the

h
mortgagor under this Mortgage. *JAMES. J, WALSH A/k/a JAMES J.WALSH JR

Guarantor. Tho word "Guarantor® means and includes without limitation each
and all of the Guarantors, wsureties, and zccommodation parties in connection
with the indebtodness.

Improvements. The word "Improvemants" means ard. includes without limitation
all existing and future improvements, fixtures, buildings, structurea, mobile
homas affixed on the Real Property, facilities, additijonas, replacements and
other construction on the Real Property.

Indebtedness. The word "Indshtedneps" meann Home Equily wine of Credit
Agraeement dated as of the date hereol between Grantor ang Lender.
Specifically, without limitation, this Mortgage secures a riovolving line of
credit and shall secure not only the amount which Lender has rcssvently
advanced to Grantor under the Credit Agreement, but also any futurs amount
which Lender may advance to Grantor under the Credit Agreement witlan five (5)
years from the date of thim Hortgage to the same extent as if sucn future
advance were nnde as of the date of the exesuution of this Mortgage. The
Revolving Linn of Credit obligates Lender to make advances to Grantor s long
as Granter complies with all the terms of the Credit Agresment and Related
Documents. Such advances meay be made, repaid, and remade from time to time,
subject to the limitation that the total outstanding balance owing at any one
time, not including finance charges on such balance a fixed or variable rate
or sum as provided in the Crodit Agreasment, any temporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement., It is
the intention of Grancor anc Lender that this Mortgage secures the balance
outstanding under the Credit: Agreement from time to time from zero up to the
Credit Limit as provided above and any intermediate balance. At no time shall
the principal unt of indabtednesn secured by the Mortgage, not including
aums advahc protect thu security of the Mortgage, exceed $100,000.00.
INITIALS INITIALS ( )
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Lender. The word "Lendexr" means Sterling Savings Bank-Illinois ABA#071922544,
its successors and assigng, The Lender is the mortgagee under this Mortgage.

Kortgage. The word "Mortgage" meoans thias Mortgage between (rantor and Lender,
and includes without limitation all aspignments and security interest
provisions relating to the Perascnal Property and Rents,

Perasonal Property. The words “"Furasonal Property" mean all equipment,
fixtures, and other articles of personal property now or hereafter owned by
Grantor, and now heveafter attached or affixed to the Real Property; together
with all acceesions, parts, and additions to, all replacements of, and all
pubstitutiong for. any of such property; and together with all proceads
{including without limitation all insurance proceeds and refunds of premiums)
from any asale or other cdispogition of the Property.

Property. The woxsd "Property" naeans collectively the Real Property and the
Parsonal Froporty.

Real Property .  ™ha words "Real Property" means the property, intercsts and
rights denmcribed wbave in the "Crant of Mortgage" section,

Related Documants, Tlie-words "Related Documentn" mean and include without
limitation all promisvory notes, credit agreements, loan agreementn,
snvironmental agraemonta, uararties, gecurity agreements, mortgages, deedo of
trust, and all other instirumsnts, agreements and documents, whether now or
heraafter axinmting, axecuted {in connection with the Indebtednesn.

Rents. The word "Rentn" mean il prasont and future rents, revenues, incoms,
inouen, royalties, profitm, and oihar henefits derived from the broperty,

THIS MORTGAGE, INJLUDING THE ASHLIGNMFNT OF RENTS AND THE SBCURITY INTERRET IN
THE RENTS AND PERSONAL PROPERTY, I8 GQIVEN. TO SRCURE (1) PAYMENT OF THB
INDEBTRDNESE AND (2) PERFORMANCE OF AL( UZLIGATIONS OF ORANTOR UNDER THIS
HORTGAGR AND THR RERLATED DOCUNEMTS. THIS [(OZTOAGR I8 INTENDRD TO AND SHALL BR
VALID AND HAVE PRIORITY OVER ALl: SUBSRQURNT L'EPNS AND ENCUMBRANCES, INCLUDING

BTATUTORY LIRNS, EXCEPTING SOLELY TAXES AND ASLSa8MENTS LEVIED ON THE REAL
PROPERTY, TO THE BXTENT OF THE MAXINUM ANOUNT SECUARL HEREBY. THIS NORTGAGE
I8 QIVEN AND ACCEPTED ON THR POLLOWING TERMS)

PAYMENT AND PERFORMANCE, Excapt as otherwise provided 1n rnis Mortgage, the
grantor phall pay to lender all amounts secured by thin “ortgage an thay
become due, and shall atvictly perform all of Grantors obligations under thin
Mortgage,

POSSRSSION AND MAINTENANCK OF TIIE PROPERTY. Grantor agreun thau Syzntor's
posucvaion and uve of the property shall be governed by the followina
proviaions.

Posaession and Use. Unuil i dufault, Grantor may vemain in possesnion and
control of and operate and manage the Property and collect the Rents from the
Property.

Duty to Maintain. drantor shall maintain the Property in tenantable condition
and promptly perform all vepairs, replacements, and maintonance necespary Lo
prouerve its valie,

4 J / -’,
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Hazardous Substances. Tha terma "hazardous waste" “hazardous substance,'
"disposal", “releage," and "tireatened releans," as used in this Mortgage,
shall have the same meanings a8 set forth in tha Comprehensive Environmental
Response, Compensation, and Liability Act of 198¢, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1966, Pub., L. No. 99-499 (“SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conaervation
and Recovery Act, 49 U.S.C. Suction 6901, et seq., or other applicable state
or federal laws, rules, or reyulations adopted pursuant to any of the
forgoing. The terms "hazardoun waste" and "hazardous substance" shall also
include, without limitation, petroleum and petroleum by-products or any
fraction therecf aud asbestos Grantor represents and warrants to lender
that: (a) During the period of the Grantor's ownership of the Property, there
has been nc use, generation, manufacture, storage, treatment, disposal,
releage 71 threatened release of any hazardous waste or substance by any
person ‘ol or under, about or from the Property; (b) Grantor has no kiaowledge
of, or resacn to believe that there has been, except as previously disclosed
to and acknovladgsd by Lender in writing, {i) any use, generation,
manufacture, ‘storage, treatmert, disposal, release, or threatened release of
any hazardous waz.e or substarce on, under, about or from the Property by any
prior owners cir occnpants of the Property or ii) any actual or threatened
litigation or clains of any kind by any person relating to such matters; and
{c) Except as previdusly disgsclosed to and acknowledged by Lender in writing,
{1} naither Grantor nol sny tenant, contractor, agent or other authorized user
of the Property shall uss, generate, manufacture, store, treat, dispose of, or
release any hazaridous waste or substance on, undar, about or from the Property
and (ii) any such activity 2hsall be conducted in compliance with all
applicable federal, state, and incal laws, regulations and ordinances,
including without limitation those iaws, regulations, and ordinances described
above. QGrantor authorizes Lander<und its agents to enter upon the Property to
make such inspections and tests, at Cuantor’'s expense as Lender may deem
appropriate to determine compliance ¢f the property with this section of the
Mortgage. Any inupections or tests mads hy Lender shall be for Lender's
purposes only and shall not be construed ~o.create any RESPONSIBILITY or
liability on the part of Lender to Qrantor or to any other pergson., The
repraegentations and warrantiep contained hercid are based on Grantor’'s due
diligence in investigating the Property for hazairdous waste and hazardous
substances., Grantor hereby (a' releases and waivey any future claims against
Lender for indemnity or contribution in the event Grarcor becomes liable for
cleanup and other costs under any such laws, and (b) :grees to indemnify and
hold harmless Lender against any and all claims, losscs ~liabilities, damages,
penaltias, and expenses which .ender may directly or indirsetly sustain or
guffer resulting from a breach of this section of the Morcgrye or as a
congequence of any use, generation, manufacture, storage, aiaposal, release of
threatened release occurving prior to Grantor's ownership or iaterests in the
property, whether or not the same was or should have been known-ie Grantor.
The provisions of this section of the Mortguge, including the obiigation to
indemnify, shall survive the payment of the indebtedness and the satinfaction
and reconveyance of the lien of this Mortgage shall not he affected v
Lender's acquisition of any interest in the Proparty, whether by foreciosure
or otherwise.
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Nuisance, Waste. drantor shall not cause, conduct or permit any nuigsance nor
commit, permit, or suffer any stripping of or waste on or to the Property or
any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rerove, or yrant to any other party the right to
remove, any timbsr, minerals (including oil and gaw), soil, gravel or rock
preducts without the prior written conmsent of the Lender,

’
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Removal of Improvements. CGrantor shall not demolish or remove any
improvements firom the Real Property without the prior written consent of
Lender. Aw a condition to the removal of any improvemsnts, Lender may requirve
drantor to make arrangementg satistactory to Lender to replace nuch
Improvements with Improvements ot at least equal value,

Lendur’s Right te Enter. Lender and its agents and representatives may enter
upon the Real Property at all roasonable times to attend to Lender's intevests
and o ingpect tha Property for purpounes of Grantor’'n compliance with the
terms and conditiona o! this Mortgage,

Compliance with Governmentali Requirements. Grantor shall promptly comply with
all laws, ordinances, and regulations, now or hereafter in effect, of all
govarnmantal authorities applicable to the use or occupancy of the Property.
Grantor_ay contest in good faith any auch law, ordinance, or regulation and
withhold ccapliance during any proceeding, including appropriate appeals, go
long as Grarcor has notified Lender in writing prior to deing so and so long
ag, in Lende:i's wole opinion, Lander's interests in the Property are not
jeopardized. izodsr may require UJrantor to post adequate necurity or a surety
bond, reasonabl; yrtinfactory to Lender, to protect Lender’'s interest.

Duty to Protect. Orantor agroas neither to abandon nor leave unattanded the
Property. Grantor shall-do all other acta, in addition to those acts set forth
above in this section, «iich from the character and use of the Property are
reasonably necessary to protact and preserve the Property,

DUE ON SALE - CONSENT 8Y LENUNR. Lender may, at its option, declare
immodiately due and payable all sums secured by this Mortgage upon the sale or
transfer, without the Lender'a priar writtan consent, of all or any part of
the Real Property, or any interest in_the Real Property. A "sale or tranafer"
means the conveyance of Real Property or any right, title or interast therein;
whe:har legal, keneficial ov equitable; whether voluntary or involuntary;
whether by outright sale, dead, installmzol sale contract, land contract,
contract for deed, leasehold intarest witira-term greatar than three (3)
years, lease-option contract, or by sale, aspicament, or transfer of any
beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyancs of Real Property interest, If
any Grantor is a corporation, partnership or limited liability company,
transfer also includes any change in ownership or wore than twenty-five
parcent (25%) of the voting stock, partnership interests or limited liability
company interests, as the case may be, of Grantor. However, this option shall
not be exercised by Lender if such exercise is prohibited by federal law or by
Illinois law.

TAXES AND LIBNS. The following provigions relating to the taxes end liens on
the Property are a part of this Mortgage,

Payment. Grantor shall pay when due (and in all eventa prior to dellnuuency)
ali taxes, payrsll taxes, special taxes, assessments, water charges axl sewer
gervice charges levied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered or material
furnished to the Proparty. Orantor shall maintain the Property free of all
lisns having priority over or equal to the interest of Lender under this
Mortgage, axcept for the lien of taxes and assessments not due, except for the
Existing Indebtedness referred to below, and except as otherwise provided in
the following paragraph.

INITIALS _z;y INITIALS (
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"

! Right To Contest. Urantor may withhold payment of any tax, assenpment, or

| claim in connection with a good faith diuspute over the obligation to pay, so
‘ long as Lander's .nterest in the Property is not joopardized. If a lien arisen
o or in tiled as a rasult of nonpayment, Grantor ahall within fiftean (1%) days
! altor the lien avimes ov, if a lien v filed, within fiftean (19) dayws after
i) Grautor has notice of the tiling, secure the discharga of the lien, or it

7 roquested by Lendur, deposit with Lender canh or a sufficient corporate surety
' bond or other sacurity satinfactory to Lender in an amount sutficiant to
v Aischarge the lien pius any conts and attorney’s feon or other charges that

could accrue as a rosult of a foraclosure or sale under the lian., In any
contest, Grantor shail defend itsalt and Lender and mshall satisty any adverse
judgemant bafore nnforcemant against the Property. Grantor shall name Lendor
an an additional obligee under any suraty bond furnimshed in the contest
proceadingu,

gvidence of Payment. Crantor shall upon demand turnish to Lender satisnfactory
avidance of payment of the taxeu or assosnrrante and shall authorize the
appropriata -govaviment ofticial to deliver to lLondar at any time a written
gtatemant ol We-taxes and ausessmonty againnt the Property.

Notice of Construation. drantor shall notify Lander at leanot fifteon (15) dayw
batore any wovk li cominenced, any services ave furnished. or any materials are
supplied to the Propurty. if any mechanica’ lien, materialmen’'s lien, or other
1.en could be aspmartod on@ccount of the work, nervices, or materials. Grantor
will upon request of Lender furnish to Lender advanca ansuranceys satisfactory
to Lender that Orantor can/anc will pay the cost of wmuch improvaments.

PROPERTY DAMAGE INSURANCE. Thu-following provisions relating to insuring the
Property ave a part ot this Morigage,

Miintenance of Insurancs. (vantor shall precure and maintain policien of f[ive
tnourance with standard extended coveragn endorsements oh & veplacoment bapis
for the full inuurable value covering «1) Improvements on the Real Property in
an amount sufficient to avoid application ol any ccinvurance clause, and with
gtandard mortgagee clause in favor of Lendec. Policies nhall be written by
puch Insurance companies anc in nuch form an ey be reanonably ncceptable to
Londer. Grantor shall deliver to Lender certifi caten of coveraga from each
insuver containing a stipulation that coverage will not be cancelled or
daminished without a minimum of thirty (30) days’' orior written notice to
Loender and not contalning any disclaimer of the insuray‘s liability for
tailure to giva such notice. Each insurance policy ailso’akall include an
endoruement providing that coverage in faver of lLaendar vill not be impaived in
any way by any act, omisoion or default of Grantor or «ny ciher person. Should
the Reul Droperty at any time become located in an avea dez.gnated by the
Director of the Fedural Emorgency Management Agency am a spec.al tlood hazard
ayea, Grantor agrees to obtain and maintain Federal Flood Insusapie. to the
extont such tnourance iuv required by Lender and lu or hecomes avallable, for
the term of the loan and for the full unpaid principal balance of ‘tiie loan, or
the maximum limit of covarage that is avallable, whichever is lean.

INITIALS ;; INITIALS ( )
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Application of Proceeda. Grantor shall promptly notify Lender of any loss or
damuge to the Property. Lender may make proof of loss if Grantor fails to do
go within fifteen (15) days of the casualty. Whether or not Lender's security
is .mpaired, Lender may, at its election, apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the
rastioration and repair of the Property. If Lender elects to apply the proceeds
to reptcration and repair, Grantor shall repair or replace the cdamaged or
dest:royed Improvements in a manner satisfactory to Lender. Lender shall, upon
gat.afactory proct of such expenditure, pay or reimburge Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in
default hereunder. Any procaeds which have not been disbursed within 180 days
aftar their receipt and which Lender has not committed to the repair or
res:oration of the Property shall be uged first to pay any amount owing to
Lender under this Mortgage, then to prepay accrued interest, and the
remaindec,  if any, shall be applied to the principal balance of the
Indabtaedness, If Lender holds any proceeds after payment in full of the
Indsbtednéss,, such proceeds shall be paild to Grantor.

Unexpired Insciriice at Sale. Any unexpired insurance shall inure to the
benafit of, and vans to, the purchaser of the Property covered by this
Mortgage at any tridree’'s sale or other sale held under the provisicns of this
Mortgage, or at any /foreclosure sale of auch Property.

Compliance with Bxiatioc indebtedness. During the period in which any Existing
Indebtedness dascribed below-is in effect, compliance with the insurance
provisions contained in the¢ instrument evidencing such Existing Indebtedness
shall constitute compliance with the insurance provisiocns under this Mortgage,
to the extent compliance with (ke terms of this Mortgage would constitute a
duplication of ingurance requiremeint. If any proceeds from the inaurance
become payable on loss, the provisions in th:ia Mortgage for diviaion of
preceeds shall apply only to that poition of the proceeds not payable to the
holder of the Existing Indebtedness,

EXPENDITURES BY LENDER, If Grantor fails 't comply with any provision of this
Mortgaga, including any obligation to maintajia Existing Indebtednass in good
standing an required below, or if any action ©r proceeding is commenced that
would materially affect Lender’'s interests in-ine Property, Lender on
Grantor’s behalf may, but shall not be required to, :ake any action that
Lerider deems appropriate. Any amount that Lender expunds in so doing will bear
intereast at the rate charged under the Credi: Agreemant from the date incurred
or paid by Leunder to Lhe date of repayment by Grantor. Ali such expenases, at
Lender's option, will (a) be payable on demand, (b) be acded to the halance of
the credit line and be apportioned among and be payable witih any installment
payments to bacome dua during aither (i) the torm of any applicable insurance
policy or (ii) tho remaining tarm of tha Credit Agreement, or (c' he treated
a4s a balloon payment which will be due and payable at the Credit A veement's
maturity. This Mortgage also will secure payment of these amounts, The righta
provided for in this pavagraph shall be in addition to any othsr righte or any
remedies to which Lendor may be antitled on account of the dafault. Jny asuch
action by Lender shall not be construed as conntrued as curing the default so
as to bar Lender from any remedy that it otherwine would have had,

NARRANTY; DEFPRNSE OF TITLE. The following provisionn relating to ownership of
ths Property ave a par: of this Mortgagse,

Title. Qrantor warrants that: (a) Grantor holdn good and marketable title of
racord to the Proporty in foo nimple, free snd clear of all liens and
encumbrances othor than thoua nat forth in tho Real Property description or in
the Existing Indebtedness nection below ov in any title insurance policy,
title, report, or final title opinion isnued in favor of, and accepted by
Lender in connection with thim Mortgage, and (b) Grantor has the full right,
powar, &nd authority to execute and deliver this Mortgage to Lander.

7
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Delenne of Title. Subjact to the exception in the paragraph above, Grantor
wacrants and will forever defend the title to the Property against the lawful
claims of all persons. In the event any action or proceeding is commenced that
quastiony Grantor‘s title or the interest of Lender under this Mortgage,
grantor shall defend the action at Grantor’s expsnse. Grantor may be the
nominal party in such proceeding by counsel of Lender’s own choice, and
Grantor will deliver, or cause to he delivered, to Lender such instrumentes as
Lender may request from time to time to permit auch participation.

Cempliance With Laws. Grantor warrants -hat the Property and Orantor’'s use of
the Property complies with all existing applicable laws, crdinances, and
regulations of governmental authorities.

EXISTING INDEHTEDNESS. Tha following provisions concerning existing
indebtedriess (the "Existing Indebtedness"; are a part of this Mortgage.

Bxisting Lirn. The lian of this Mortgage securing the Indebtedneas may be
sacondary ans inferior to the lien securing payment of an existing obligation
to Baverly Bunk described as: Mortgage lLoan dated January 31, 1996 and
racorded as Docanent No. 96102768 in the hooks of the Cook County Racorder’s
Office. The existing cbligation has a current principal balance of
approximately $26,092.00 and is in the original principal amount of
$30,000,.00. drantur exrressly covenants ard agrees to pay, or see to the
payment of, the Existiug Iudebtedness and to prevent any default on such
indebtedness, any default under the instruments evidencing such indebtedneas,
cr any default under any security documents for puch indebtedness.

Mo Modifilcation, Grantor shall. izt enter into any agreement with the holder of
any mortgage, deed of trust, or'oiker security agreement which has priority
over this Mortgage by which that agreement ig modified, amendad, extended, or
renawad without the prior written consent of Lender. Grantor shall neither
raquest nor accept any future advances under any such security agraement
without the prior written consent of lLeadur.

SONDEMNATION. The following provisions relatira to condemnation of the
Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of tne Property is condemned
by eminent domain proceedings cr by any proceeding or purchase in lieu of
coudemnation, Lender may at its election require thac all or any portion of
the net proceeds of the award be applied to the Indebceciass or the rapair or
restoration of the Property. The net proceeds of the award-ghall mean the
award attar payment of all reasonable costs, expenses, and gitorneys’

fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantcr siwall
promptly notify Lender in writing, and Grantor shall promptly take such ateps
as may be necessary to defsnd the action and obtain the award. Grantorn may be
the nominal party in such proceeding, but Lender shall bhe entitled to
partlicipate in the proceeding and to be represented in the proceeding by
counsel of its own choice, and Grantor will deliver or cause to be delivered
to Lander such instruments as may be requested by it from time to

tLime to permit such parvticipation.

IMPOSITION OF TAXES, PEES, AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a

part of this Mortguge:

Initial (QZ Initials ( )
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Current Taxes, Feea and Charges. Upon vequan: by Lendar, Grantor shall axecute
outh documents in addition to thin Mortgago and take whatever other actions ise
rejuantad by Lander to perfect and continua Leander's lien on the Real
Property. Arantar ghall rolmburne Lender for all taxen, an doscribaed below,
togathier with all axpanneos incurred in vecording, pevtacting or continuing
this Mortgage, including without limitation all taxen, fees, documentary
atampn, and other chavqges for recovding or tegintering this Mortgage.

Texes. The following shall constitute taxen to which thim nection appliev: (&)
a apecific tax upon thin type of Mortgage or upon all or any part of the
irdebtedneas gacured by this Mortgage; (b) a wpecific tax on Grantor which
Grantor iv authorized or required to deduct from paymentas on the i{ndebtedinoss
gocured by thin type of Mortdgage; (¢) o tax on thin type of Mortgage
chargeable aqainut tha Lender or the heolder of the Cradit Agraement; and (d) o
spacific tax on all or any portioa of the Indebtednens or on paymenty ot
prineipal and interest made by drantor.

Subsaguent Tzxze. If any tax to which this section applien is enacted
sibgequent to roa date of this Mortgage, this evant shall hava the samea effect
as an Kvant of Oadsult (an deofinad helow), and Lander may axercinme any or all
of ity available conediay for an Evant of Default as provided balow unlens
Grantor aithoer (a) pava tho tax before it hecomen delinguent, or (b) conteuats
the tax an provided abovs in the Taxes and Lions section and depositw

with Lender cash or a wulficimnt corporate surety bond or other security
natinfactory to Lender,

SECURITY AGREREMENT; FINANCING & TATEWENTS. The following provisicne relating to
thio Mortgaye as a nacurily sgieanent are n part of thius Mortgage,

BHecurity Agreement. 'hils instrumeni shnll constitute a aecurity agreament to
the axtent any of the Vioparty constitutian fixtures or other personal
property, and Lender shall have all oi-tus rightn of a secured party undar the
Uniform Commercial Code ans amended from tiue to tima,

fecurity Interast. Upon request by Lender, Jraptor shall execute financing
statamenty and take whatevelr other action in Cejguented by Lendar to perfect
and continue Lender’'s necurity interest in tho 'kents and Perasonal Property. In
addition to recording this Mortgage in the real pioperty records, Lender may,
at any time and without furrher authorization from Grantor, file axecuted
countarparta, vopien or veproductions of thin Mortyags an a financing
statement, Crantov shall reimburse Lender for all expenusr incurrved in
perfecting or coatinuing this security interest. Upon defiult, Grantor shall
asunmble the Personal Property in a manneyr and at a place raxuonably
convenient to Jrantor and Lender and makea it available to Lendec within (3)
dayn after receipt of written demand from Lender.

Addzresses. The mailing addressesn of Grantcr (debtor)and Lender (pecrurad
party), from which information concerning the security interest grartad by
thin Mortgage may he obtained {each as i1equired by the Uniform Commercivl
Cede), are aps stated on the first pagye of thim Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-PACT. The following provisions relating to
further assurances and attorney-in-fact are a part of this Mortgange.

INITIALS (/( Zfé)lnitilll { )
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Purther Assurances. At any time, and from time to time, upon request of
Lender, Grantor will make, oxecute and deliver, or will cause to be made,
exacuted or delivered, to Lender or to Lender‘'s designee, and when requested
by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case
may be, at such times and in such offices and pliaces as Lender may deem
appropriate, any and all such mortgages, deeds o! trust, security deeds,
gecurity agreaments, financing statements, continuation statements,
instruments of further assurance, certificates, and other documents as may, in
the sole opinion of Lender, be necessary or desirable in order to affectuate,
complete, pevfect, continue, or preserve (a)the osbligations of Grantor under
tha Credit Agreement, this Mortcage, and the Related Documentuy, and (b) the
liens and socurity interents created by this Mortgage on the Property, whether
now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed
to the contrary by Lender in writing, Grantor shall reimburse Lender for all
coats any oxpenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-re2t, If drantor fails to do any of :ho things retferred to in the
procading pacageanh, Lendar may do so for and in the name of Grantor and at
grantor's expenas, . For nuch purposes, Grantor hereby irrevocably appointa
Lander as Grantor s attornay-in-tact for the purpose of making, axscuting,
delivering, filing, r=cording, and doing all othur things ag may be neceasary
or dooirable, in Lendepr‘sw nole epinion, to accomplish the matters referred to
in the preceding paragroaphl

PULL PRRPORMANCE. If Grantcr pays all the Indebtodussn when due, terminutes
tho credit line account, and moherwise performs all the oblligations imposed
upon Grantor undevr this Mortgaye, Londer shall axecuto and deliver to Grantor
& auitable satisfaction ot this Mostgage and nuitable ntatemento of
termination of any tinancing ntatenent on file ovidencing Lender’'s wecurity
intevenot {n the Rentn and the Pearsonul Droperty. Grantoy will pay, if
armitted by applicable law, any reascnzihle term:ination foes as determined by
onder from time to time, If, howaver, vrzyment in made by drantor, whethev
voluntarily or otherwigse, or by guarantor cc. by any thivd party, on the
indebtednens and thervaftar Lender in forced (o remit the amount of that
paymant (a) to drantov's tiustes in bankruptay ov to any similar person undsy
any federal o atate bankruptey law or law fur/{he relief of debtorn, (b) by
any rveason of any judgement, decres or order of any vourt or adminijptrative
body having jurisdiction over Lender or any of lander'n property, or (e) by
reagon of any snattlement or comprine of any clalin made by Londer with any
clatmant (including without limitation drantor), the irdeltoedness shall he
congidared unpaid for the purpose of enfoveenent of thic mostgage and this
Mortgage shall continue to be oftective or nhall be reinstated, aw the cawve
may be, notwithutanding any cancellation of thins Mortgage oi of-any note ov
other instvument ov agraemant evidencing tha indobtednesy and the Property
will continue to mecure the amount repard or rocoverad to the wame axtent as
0 that amount noveyr had baen originally recetived by Lender, and Lrantor shall
be bound by any judgment, decree, order, settlemunt ov compromise ralating to
the indebtednesys or to thin Mortgage,

DRPAVLT. Each of tho following, at the uption ot Lender, shall conmtitute an
avan of default ("Even of Dofault") under this Mortgage: (a) Grantor commits
fraud or makes a material misrvepresentation at any time in connection with the
cradit line account. This can include, for examp.e, o faluoe statement about
Orantor's income, assets, the credit line account. (c¢) drantor’'s action ov
innction adverasely affects the collataral for the credit line account or
Lendar'o vights in the collateral. This can include, tor example, failure to
maLntain vequived insurance, waste or destructive uso of the dwelling, failure
to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwalling, creation of a lien on tho <walling without Lender's
peimisaion, foreclosure by the holdor of another lien, ov the use of funds ov
the dwolling for prohibited purpouen,
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RIGHTY AND REMEDIRS ON DEFAULT. Upon the occurrence of any Event of Default
and at any time thereafter, Lander, at its option, may exercise any one or
more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

T ew o=
— — S

Accelerate Indebtedness. Lender shall have the right at ity option without
notice to Grantor to declare the entire Indebtedness immediately due and
payable, including any prepayment penalty which Grantor would be required to

pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender
ohall have all the rights and remedies of a securod party under the Uniform
Commercial Code.

e e -

Collect %“ants. Lender shall have the right, without notice to Qrantor, to take
possasgion of the Property and collect the Rents, including amounts past due
and unpaid, and apply the net proceeds, over and above Lender s costs, against
the Indebtedreag, In furtherance of this right, Londer may require any tanant
or other uger of.the Property to make payments of rent or use fees directly to
Lencder. If the Reaks are collected by Lender, then Grantor irrevocably
deaignates Lender as Grantor's attorney-in-fact to endorse inatruments
received in paymen: /chereot in the name of Grantor and to negotiate the same
and collect tha procesds, Payments by tenants or other users to Lender in
reaponse to Laender's damurd shall satisfy the obllgations for which the
payments are made, whethar or not any proper grounds for the demand existed.
Lender may exercise ity richte under this subparagraph either in person, by
agent, or through a receivey:

Mortgagae in Possesaion. Lender s£null have the right to be placed as mortgagee
in possession or to have a receiver appointed to take possesaion of all or any
part. of the Property, with the power to)protect aad preserve the Property, to
operate the Property preceding forecinsvre or sale, and to collect the Rents
fron the Property and apply the proceeds  over anl above the cost of the
receivership, against the Indebtedness. (ha mortjagee in posaession or
recaiver may serve without bond if permitted Ly law, Lender’s right to the
appointment of a receiver shall) exist whether or not the apparent value of the
Property exceeds the Indebtedness by a substan'ial amount. Employment by
Lender shall not discqualify a person from serving ag a raceiver.

Judicial PForeclosure. Lender may obtain a judicial artree foreclosing
Grantor's interest in all or any part of the Property.

Deficiency Judgment. If permitted by applicable law, Lenuer nay obtain a
judgment for any deficlency remaining in the indebtedness due ta Laender after
application of all amounts received from the exercise of the !ights provided
in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in
this Mortgage or the Credit Agreement or available at law or in eguicy,

Sale of the Property. To the extent permitted by applicable law, Grantor
hereby waivaes any and all right to have the property marshalled. In exercising
its rights and remedies, Lender shall be free to nell all or any part of the
Prcperty together or separately, in one pale or by separate sales. Lender
shall be entitled to hid at any public sale on all or any portion of the
Preperty.

Notice of Sale. Lender shall give Grantor reasonsble notice of the tima and
place of any public sale of the Personal Proporty or of the time after which
any private snle or other intended disposition of the Personal Property ia Lo
be made. Reasonable notice shall mean notlce given at leant ten (10) days
befors the time of the nale or dinposition,

11
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Waiver; Blection of Remedies, A waiver by any party of a breach of a provision
o/ this Mortgage shall not conatitute a waiver of cr prejudice the parcy's
rights otherwise to damand strict compliance with that provision or any other
proviaion. Election by Lender to pursue any vemedy shall not exclude pursuit
of any other remedy, and an olection to make expencitures or take action to
perform an obligation of Grantor under this Mortgace after failure of Grantor
to parform shall not affect Lender's right to declare a default and exercise
ita remedies under this Movtgage,

LR — . .
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Attorney’s Pees) Expenses., If Lender institutes any suit or action to enforce
any of the terms of this Mortgage, Lender shall be entitled to recover such
gsum av the court may adjudge reasonable an attorneys' fees at trial and on any
appoal. Whether or not any court action is involved, all reasonable axpenses
incurred hy Lender that in Lender’s opinion are necepsary at any time for the
pretection of {ts interest or the enforcoment of its rights shall become a
part of the-Indeb-edness payable on demand and shail bear intersst from the
date of expunditure until repaid at the rate provided for in the Cradit
Agreement. Earavsas covered by this paragraph include, without limitation,
however subjaect 4o any limits under applicable law, Lender's attorney’s fees
and Lender'n legai avpenges whether or not there is a lawsuit, including
attorney's feen for rankruptcy proceedings (including efforts to modify «r
vacate any automatic acay or injunction), appeals und any anticipated post-
judgement collection, spsevices, the cost of pearching rdcords, obtaining title
insuranca, to the extent rormitted by applicable law. Grantor also will pay
any court costs, in additior~to all other sums provided by law,

NORICES TO GRANTOR AND OTHER TANTIES. Any notice under this Mortgage,
including without limitation anv notice of default and any notice of sale to
Grantor, shall be in writing, may ' sent by telefacsimile, and shall be
aflfaective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when
deposited in the United States mail fivsi,class, regintered mail, postage
prapaid, directed to the addresses showiousar the beginning of this Mortgage.
Any party may change its address for noticed under this Mortgage by giving
formal written notice to the other parties,” suecifiying that the purposgse of the
notice ia to change the party's address. All Copius of notices of foreclosure
from the holder of any lien which has priority ovar.this Mortgage shall be
gent to Lender's addrass, as shown near the begimiing of this Mortgage. For
notice purposes, Grantor agrees to keep Lender infcured at al) times of
Grantor's current addreas,

MISCRLLANROUS PROVISIONS. The following miscellaneous provisions are a part of
this Mortgage:

Amendments. This Mortgage, together with any Related Documents. constitutes
the entire understanding and agreement of the parties as to the paviara set
forth in this Mortgage. No alteration of or amerdmerit to this Moityage shall
be effactive unless given in writing and signed by the party or pariies sought
to be charged or bound by the alteration or amenciment.

Applicable Law, This Mortgage has been deliversd to Lender and accepted by
Londer in the State of Illinois. This Mortgage nhall be governed by and
construed in accordance with the laws of the State of Illinois.

Caption Headings. Caption headings in this Mortgiage are for convenience
purposes only and are not to be used to interpre: or define the provisions of

tals Mortgage.

Merger. There shall be no merger of the interest or estate created by this
Mortgage with any other interest or estate in the Property at any time held by
or for the benefit of Lender in any capacity, without the written consent of
Lender.

12
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Multiple Parties. All obligationg of Grantor under this Mortgage shall be
joint and several, and all references to Uranto: shall mean each and every
Grantor. Thio meanno that each of the permonu signing helow ins responuible for
all obligationn in thin Mortgage.

Severability, If a court ot competont juriadict.on findu any provinious of
this Mortgage to be invalid or unentorceab:le as to any pernon or circumstance,
nuch finding shall not render that provision invalid or unenforceable as to
any other pernonn or civcumutances. If feauible any wsuch offending provision
shall be deomed to bo modified to be within the limits ol entorceability or
validity, howaver, it the offending provision cunnot be so moditied, it vhall
Lbe stricken and all other provisionn of this Mortgage in all other respocts
shall remain valid and entorceable.

Succesns e and Asaigns. Subject to tho limitations sntated in thins Mortgage on
transter of-drantor’'s interest, this Mortgage shall be binding upon and {nure
to the baneci: of the partiaen, their succensors and amnigns. If ownership of
the Property Leromes vestod in a person other than Grantor, Lender, without
notice to dranist) may deal with drantor's nuccossorn with raeforence to this
Fortgage and the Tadebtedness by way of forbearance or axtension without
veleasing drantor fiom the obligationa of this Mortgage or liability under the
Indebtednevs.

Time Is of the Rssence. fume io of the ensance in the performance of this
Fortgage,

Kaiver of Homestead Exemption, ‘drantor hereby releanom and waives all) righte
and benofite of the homentoad exenptiion lawn of the Stata of Illinuis as to
all Indobtednaenss necursd by this Msitgage,

Kaivers and Consents. Lender shall not Le desmec to have waived any rights
undar this Mortgage (or under the Relatad Documents) unlens such waiver iv in
writing and signed by Lender. No delay v omission on tha part of Lender in
axercining any right shall operate as a wsivey of such right or any other
tight, A waiver by any pavty of a provision 4f this Mortgage shall not
constituts a waiver of or prejudice the party’r right otherwise to demand
strich compliance with that provision or any cother-provision. No prior waliver
Ly Lender, nor any course of dealing between Lendir ard Grantor, shall
conntitute a waiver of any of Lander's rights or anv ~¢ drantor's obligations
a4y to any future transactionu. Whensve:r consont by Lender is requived in thin
Mortgage, the granting of such consent by Lender in any xuch instance shall
not conmtitute continuing consent to subsequent instance: where such conasent
i required.

ADVANCES ON CREDIT LINR. NOTWITHSTANDING ANYTHING CONTAINED HKREIN-TO THE
CONTRARY, ALL CHARGES TO YOUR CREDIT LINE OR DRAWS ON YOUR CREDIT LINE WHICH
EXCEED YOUR CREDIT LIMIT WILL BE SECURED BY THE MORTGAGE COVERING YOUR
FRINCIPAL DWELLING AND WILL ACCRUE FINANCE CHARGES.

INDEX. The index ip the highest U.S. Prime Rate of Interest met forth in the
Midwept Edition of the Wall Street Journal on the fourth (4th) business day of
the month under the heading "Money Rates®.

ADDITIONAL INDEBTBDNESS SECURED, NOTWITHSTANDINC ANYTHING IN THIS MORTGAGE TO
THE CONTRARY, THIS MORTGAGE WILL SECURE AMOUNTS OWED UNDER THE CREDIT
AGREEMENT FROM TIME TO TIME IN EXCESS OF THE CREDIT LIMIT; PROVIDED, HOWEVER,
THAT IN NO EVENT WILL THIS MORTGAGE SECURE AN AMOUNT IN EXCESS OF TWO HUNDRED
FER CENT (200%) OF THE CREDIT LIMIT.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THR PHIOVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.
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JAMES . WALSH
a/k/a JAMES J. WALSH JR.

INDIVIDUAL ACKNOWLEDIEMENT

stare or” L L LLiNG( )
)

COUNTY OF _§l(jr\Y; .. , )
- V 4 gt i °, ~—' L )
SRy TowA Alj\u ,%

On thia day beizrs me, the undersignsd Notary Public, personally appeared
John J. Walsh to-m~ known to he the individuals described in and who exacuted the
Mortgage, and ackeovledged that they signed the Mortgage as tholr free and
voluntary act and degd, for the uses and purpcsan therein mentioned.

Given undex my !un?' 6 o.’;{z;qul seal chh_ﬂ_}_i&_ day of _MouniNpe 1927
By.. HNUUU\J\ ' W AN . Reniding at_ (0¥ CountY
A

Notary Public in and for the Stacs of ey NI,

Ny commission axpires ({- A \ - ALOL
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