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—-— {SPACE ABOVE THIS LINL FOR RECORDING DATA) 4
MORTGAGE
THIS MORTEASY (" Security [ustrument”) is givenon - October 7, 1997

The montgagor i JOHW 5, PARKS, MARRIED

("Borrower™), This Security Instrument is given to

DOLPHIN MORTGAGE '
which is organized and existing under the laws of ILLINOIS , dnd whose address is
3824 WEST 147TH STREET, NINLOTHIAN, IL 0445

("Lender”). Borrower owes Lender the principal sum of
TWENTY-FIVE THOUSAND DOLLARS AND ©0/100

Doltars (US.$ 25,000,00 ). Tais debt is evigerzed by Borrower's note dated the smme date as
this Security Instrument (“Nute®), which provides for  moithly - pavments,  with the full debt, if not paid
earlier, due and payable on  November 01, 2027 . This Security Instrument secures
to Lender: (n) the repayment of the debt evidenced by the Notel vith interest, and all renewals, extensions
andd modifications of the Note; (b) the payment of all other sums, with isicrest, advanced under paragraph 7
to protect the sceurity of this Secueity lnstrument; and (¢) the performancs” of Borrower's covenants and
agreements under this Security Instrument and the Note, For this parpose,” Becrower does hereby mortgage,
grant and convey to Lender the following described property located in

CO0K County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO

**THIS DOES NOT CONSTITUTE FOMESTEAD PROPERTYY FOR
SPOUSE OF JOHN E. PARKS**

which has the address of 2032 E., '72ND PLACE CHICAGO
{Street) [City)
Minois 60649 ("Property Address™);
[Zip Code)
ILLINQIS-Single Family -Funnle Mue/Freddie Miuc UNIFORM INSTRUMENT Form 3014 ¥/90

lpéﬂ.m ITEM 1876 (%012) (page 1 of 6 pages)
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LEGAL DESCRIPTION

Unit 2. together with its undivided percentage Seieiest in the common clements in Winston South Condominium,
as delineated and detined in the Declaration recorded as acument number 20811991, in the Northeast 144 of
Section 23, Township 38 North, Range 14, East of the Thied Principal Meridian, in Cook County, Hlinois.

Vi A0-36- 207 - O 014
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TOGETHER WITH all the improvements now or herealter erected on the property, and sl ensements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred to in this Security Instrument as the "Property.”

’ BORROWER COVENANTS that borrower is Jawhully seised of the estate hereby conveyed and has the right o grant and
convey the Property and that the Property is unencumbered, except for encunbrances of record. Borrower warrants und will
delend generally the title to the Property against all claims and demands, subject 1o ony encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for naticnal use und non-uniform covenants with limited
varintions by jurisdiction to constitute o uniform security instrument covering read property.

UNIFORM COVENANTS. Borrower and Lender covanant und ugree ax {ollows:

1. Puyment of Principal and Interest; Prepuymont and Late Charger, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Nole and sny prepayment and late charges due under the Note.

2, Funds for Tuxes and Invurmnce, Subject to applicable law or to o writtlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note in paidd in full, o sum ¢ Funds®) for: (1) yearly taxes
and assessments which may attain priority over this Secnrity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on (e troperty, i wny; (©) yearly hazard or property insuruance premivms; () yearly flood insuranee premivms, if
any: (¢) yeurly mortgage nsurance premiums, if any; and () any sums payabls by Borrower (o Lender, in accordance with the
provistons of paragraph’ #.00 e of the payment of morgage Insurance promiums. These  items are culled "LExcrow ltems.”
Lender may, at any time,-cotiest and hold Fuds inoan ameownt not w0 exeeed the maximum amount w lender for a federally
relnted morgage toan may teqeae for Borrower's eserow aecount under the federal Real Este Setlement Procedures Act of
1974 ay amended from time o4me 12 U.S.C 8 2600 ¢t seq. ("RESPA™), unless snother taw that applies to the Funds sets a
lesser amount. It so, Lender may, atary time, collest ard hold Pinds o an amount not 1o exceed the lexser amount. |ender may
estimute the amount of Funds due e basis of current date and reasonable estimates of expenditures of future Escrow lems
or otherwlse in aecordunce with applicable fiw,

The Fuads shall bo held in an instimtion whose deposite are insuted by a federal agency, instrumentality, or entity (including
Lender, It Lendor In such an institwtion) or in oy Vedeeal Home Loan Bank  Lender shall apply the Funds 1o pay the exrow
ilems.  Lendor may not charge Burrower fur holdwy st applying the Fundy, annusily analyzing the escrow uccoum, or veritying
the Hacrow ltems, unless Lender pays Horrower itlesseon the Fumds aid applicable ‘aw peronits Lemder o make such a charge.
However, Lender may requite Borrower 1o pay o ong-thion” eharge for an incependent real estiate tax reporting service used by
Londer in connection with this toan, unless applicable law provides otherwise.  Unless an agreement v tnade or applicable law
roquires Intarest 10 by puid, Lender shall nov be requirnd o jay Lorrower any fnterest or sarnings on the Funds,  Borrower and
Londer may agree in writing, however, that interest shad be paid v the Funds. Lender shali give 10 Borrower, without charge, an
annual accounting of the Funds showling credite and dobitn 1o the Vords, ad the purpose Tor which each debit (o the Funds was
made. The Funds are pledged s addiional security for all sums secured Sy Gty S ecurity Instrument,

10 the Fands hetd by Lendor excoed the amounts pemitied o be held by epplicable law, Lender shall aecount o Borrower for
the excess Funds in accordanee with the coquicements o applicable Jaw. 102 amoumt of the Funds held by Lender at any time
is not sultlsdem to puy the Excrow tiems when due, Lander may so notify Bersowerin writing, and, in such case Borrower shadl
pay to Lender the ameant necessary (o make up the Jeficiency. Borrower sball iabe_up the deflciency in no more than twelve
monthly payments, at Lender's sole dissretion,

Upon payment in full of all sums secured by this sSecurity tnstewnen, Lender shallpromptly refund 1o Borrower any Futwds
held by Lender. It under parageaph 21, Lender shall avquire or sell the Property, Lender, prior to the agyguisition or sale of the
Property, shall upply any Funds held by Lender at the tine of wequisition or sale anv nocredit against the sums secured by this
Security Instrument.

3. Applicution of Puyments, Unless applicable luw provides otherwise, ¢l payments received byasader under parugraphs |
and 2 shall be applied: flest, to wny propayment chirges due under the Note; second, (o amountta peyarle under paragraph 2,
third, W interest due; fourth, W pringipal due; and last, e any late charges due urder the note,

4. Chargos Lionw, Borrower shall pay sl wxes, assossments, charges  tnes and fnpositions atteibuiglile) o the Propeny
which may atmin peiority over this Security listrument. and leasehold paymients or ground rents, it any. Borrawer shall pay these
abligations in the manner provided in paragiaph 2, or if not paid in that mansner, Boreower shall pay them on time direstly 1o the
petson owed payment.  Borrowee sl promptly furnish 0 Lemder all notives of aniounts @ be paid wnder this paragraph.  If
Borrowor snukes these payments diegetly, Borrower shall prompily farnish 1 Lerder receipts evidencing the payments.

Rorrower shall prompily discharge any tien whic has privrity over this Security Instrument unless Borrower: (a) ngrees in
weiting to the payment of the ubligation secured by the fien fn a mumer aceeptable to Lender; (h) conteats in good failth the lien
by, or delomdy against enfurgement of the hen in, logal proceedings whish in the Lendor's opinion operale 10 prevent the
enforcoment of the ben; or (¢) secutes from the holdse of the len an agreement sutistuctory to Lender subosdinating the lien o
this Security Insrument, 1 Lender determines that any part of the Property is subject (o a Hen which may atain priority over
this Secuniy Instroment, Londer may give Boreower & notice (dentitying the tiea,  Borrower shall satisty the lien or 1ake one or
wioe of the avtions set Torth above within 10 Juys of the giving ol notice.

8. Maaard or Property Inurance, Borcower shil keep the improvements now existing or herealter erected on the Property
fnsuced aguinst loss by flre, hazards included within the term “extended coverage” and any other hazards, including Noods or
Rooding, tor which Lender requires insurange. Ihis insarance shall be madntained in the wmounts and tor the periods that Lender

Form J014 990 (page 2 of 6 pagew)
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requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shull not
be unreasonably withheld. If Borrower fuils 1o maintain coverage described above, Lender may, at Lender's option, oblain coverage
to protect Lender's rights in the Property in accordunce wilh paragraph 7.

All insurance policies and renewals shall be ncesptable to Lender and shall include o standard mongage clause, Lender shall
have the right w0 hold the policies and renewals. If' Lender requires, Borrover shall prompily give to Lender all receipts of paid
premiumy and renewal notices. In the event of loss, Eorcower shall give prowpt notice to the insurance currier and Lender. Lender
may make proot of luss it not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair it not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower sbandons the Praperty,
or does not answer within 30 days 4 notice from Lender that the insurance carrier has olfered o sele a claim, then Lender may
coltect the insurance” proceeds, Lender may use the procecds o repair or restere the Property or 1o pay sums secured by this
Security Instrument, wircther or not then due. The 30-day period will begin when the notice is given,

Unless Lender aad Sorrower otherwise agree in writing, any application of proceeds t principal shull not exiend or posipone
the due date of the momtly payments referred to in paragraphs 1 and 2 or cnange the amount of the payments. If under paragraph
21 the Property is acquized0v-Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property priot to the acquisitian stall pass to Lender to the extent of the sums secured by this Security Instrument immediately
priog to the acquisition,

6. Occupancy, Preservation, Ma'zi¢annce und Protection of the Property; Boreower's Loun Application; Leaseholds, Bosrower
shall occupy, establish, and use the Propedy) as Borrower's principal residence within sixty days after the exccution of this Security
Instrurient and shall continue 1o occupy W’ Propery as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in /writing, which consent shall not be unrcasonubly withheld, or unless extenuating
circumstances exist which are beyond Borrower's-cuitrol, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the P:orcaty, Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's gosd-mith judgment could result in forfeire of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's sceurity interest. Borrower may ¢ure such a default and
reinstate. us provided in paragraph 18, by causing the uction of proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes torteiture of the Bortower's interest inibe Propenty or other materisl Impairment of the lien created by
this Scearity Instrument or Lender's security interest. Borrower siad ulso be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements= v Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, /o< not limited to, representations concerning Borrower's
occupanzy of the Property as a principal residence. J7 this Security Insteumen: Json u leasehold, Borrower shull comply with all the
provisions of the lease. It Borrower nequires fee title to the Property, the leascholt il the fee tie shall not merge unless Lender
agrees 1o the merger in writing,

7, Protection of Lender's Rights in the Property, It Borrower fails w perform the corenants and ugreements conlained in this
Security Instrument, or there is @ fegal proceeding thut may significantly atfect Lender's tigins in (he Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to enforee laws or wegulations), then Leader may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s pevioas may include paying any sums
secured by o lien which has priority over this Security Instrument, appearing in court, paying reasonable ctiorneys’ fees and ensering
on the Property to make repairs. Although Lender may tuke action under this puragiraph 7, Lender does not nave'o HETIN

Any amounts disbursed by Lender under this paragraph 7 shull become udditional debt of Borrower aecared by this Security
Instrument. Unless Borrower and Lender sgree o other terms of payment, these amounts shall bear wiereat from the dute of
disbursement at the Note rate and shall be puyable, with aterest, upon notice from Lender o Borrower requesting paysiva,

B, Mortgage Insurunce. If Lender required morgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums reguired o maintin the mortgage insurance in effect. I, for any reason, the
mortgags insurance coverage required by Lender luases or ceases to be in eftect, Borrower shall pay the premiums  required Lo
oblain soverage substantially equivalent to (he mortgige insurance previously in effect, at a cost subsiantially equivalent (o the cost
to Borrower of iy mortgage insurance previously in effect, from un aliernaie morigage insurer approved by Lender, I substantially
cquivalent mortgage insurance coverage is not available, Borrower shall puy to Lender cach month W sum equal 0 onestwelllh of
the yen'ly mortgage insurance premivm being puid by Borrower when the imurance coverage lapsed or censed (o be in effect,
Lendor will accept, use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve paynents may no
longer e required, at the option of Lender, iF mortgage insurance coveruge (i e amount wnd for the period that  Lender
requires) provided by an insurer upproved by Lender again becomes available and is obrained. Borrower shall pay the premiums
required (o maintain mortgage insurance in elfect, or to provide  loss reserve, until the requirement for morigage insurance ends in
accordunce with any writion agreement between Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent muy make reasonable entries upon and imwpections of the Property, Lender shall give
Borrower notice at the time of of prior o an inspection syecitying reasonable cause for the inspection.

10. Condemmation, ‘The proceeds of any awa<d of clalm  for danages, direct or consequential, in connoction  with any
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. ondemnation or uther tking of any part of the Property, or for conveyanee in liew of condemnation, are hierehy assigned and shall
; be paid w Lender.
' Tn the event of u ot king of e Property, the proceeds shall be applicd to the s secured by this Security Instrument,
whethor or not then dug, with any excess paid (o Borrower, I the event of @ purtial taking of the Property in which the fnir market
" valug of the Property immediately before the taking Is equal o or greater i the amsount of the sums secured by this Security
! Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
tdustrument shall be reduced by the amount of the proceeds multiplied by the ofowing fraction: ) the ol amount of the sums
secured immedintely bofore the taking, divided by (b the fair murket value of the Property inmmedintely beforu the @king. Any
hulance shall be paid to Borrower. In the event of o pantial wking of the Property in which the fair market value of the Property
immediately before the taking s less thau the amount of the sums secured inmediately  before the wking, unless Borrower and
Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied 1o the sums secured by
this Security Instrument whethier or not the sums are then due.

If the Pruperty s.abandoned by Borrower, or if, afer notice by Lender 1o Borrower that the condemnor offers o muke an
award or sewtte a caine for damages, Borrower fils to respond o Lender within 30 days afier the daie the notice is given, Lender
is wuthorized to collect/anZ-apply the proceeds, nt its opton, cither W restoration or repuir of the Property or 10 the sums secured
by this Security Instrument,22nzther or nol then due,

Unloss Lender and Bareewsy otherwise agree in writing, any application of proceeds to principsl shall sot extend or postpone
the due date of the munthly payments referred to in paragrapls | und 2 or chunge the amount of such payments.

11, Borrower Not Relensed; VYarbearnnce by Lender Not w Walver, Extension of the thme for payment or modification of
amortization of the sums secured by 'zix Security Instrumient granted by Lender o any successor in interest of Borrower shall not
operate 10 relcase the Hubifity of the oigial Borrower or Borrower's successors in inlerest. Lender shall not be required to
Commence procecdings against any successoran interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of uny demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising-onvoright or remedy shall nol be & waiver of or preclude the exercise of any rigit
or remedy.

12, Successors and Assigns Bound; Joint und Sevezgd Linbility; Co-signers, The covenants and agreemeats of this Security
Instrument shall bind and benetit the suceessors and assigns of Lender und Herrawer, subject to the provisions of paragraph 17
Dorrower’s covenants and agreements shall be joint and severti. Avy Borrower who coesigns this Security lustrument but does not
cxecute the Note: () is co-signing this Security lnstrurwnt oty 2o mortgage, grant and convey that Borrower's interest in the
Properiy under the terms of thix Security Instrument; (b) s notririonatly odligaied 0 pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and uny other Berrower may agrencto extend, wodify, forbear or make any accommodations
with regand 10 the terms of this Security Instrument or the Nute without thut Borrawr's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subjecy tooa law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan churges collected or to Secollected in connection with the loan exceed
the permited limits, then: (a) any such loan charge shall be reduced by the amoun necersary to reduce the Charge to the permitied
limit; and (b) any sums already collected from Boreower which exceeded permitbed Nz will be refunded (o Borrower, Lender may
choose to make this refund by reducing the principal owed under the Nole or by making- w-direct puyment o Borrower. If a refund
redaces principal, the reduction will be treated as a partial prepayment without any prepayment chesy e under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law reguires use of snother method, The notice shall be directed Wi Property Address or sny
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class »mail o Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided fordn asis Security Instrument
shall be deemed 1 have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severabllity, This Security [nsirument shall be governed by federal law and the law-oZ the Jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision, ‘o this end the provisions of this Securily Instrame n and the Note are declured (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of te Note and of this Security Instrument,

17. Teanslis of the Property or a Beneficial Interent in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without Lender's
prior written consent, Lender may, at its option, required immedinte payment i1 full of all sums secured by this Security lnsirument,
However, this option shall not be exercised by Lender if exercise is prohib ted by federal law ns of the date of (his Security
Instrument,

If Lender exercises this option. Lender shall give Horrower notice of acceleration. The notice shall provide a period of not less
than 30 duys from the date the natice is delivered or mailed within which Eorrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand 01 Borrower,

18. Borrower's Right to Relnstate. It Borrower meets certain conditions, dorrower shall have the right to have enforcement of
this Security Instrument discontinued &t any time prior to the earlier of:(a) 5 days (or such other period as applicable law may
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ontry of « judgment entoreing this Security lustrumemt.  Those conditions are it Borrower: () pays Lender all sumn which then
woull be due uider this Security lnstrument and the Note s iF no aeeeleration had oveureed; (0) cures any default of any other
sovenants ot agreements, (¢) pays all expensen incurced dnoentorcing this Security Instrument, includiog, but not Himlted o,
reasonable sttormeys' foas; and (U) takes such aetion av Lender may reasonasly cequite to assure that the Hen of this Security

"Instrument. Londer's tights in the Property and Borrower's obligation 1o pay the sams secured by this Security tnstrarment shall
continue unchunged,  Upon relnstatement by Borrower, this Security bnstrument amd the obligations secured hereby shall remain

: Pully offoctive ax if no aceeleration had oeeurred.  However, this right 1o relnstate shall not apply in the case of aceeleration under

. paragraph 12,

19, Sulo of Note; Change of Loun Servicor, The Notz or a partial Interest in the Note (ogether with this Security Instrument)
may be sokl aie or mory times without prior nolicy W Borrower, A sule may oxlt in i change in the entity (known ux the “Lorn
Servicer™) that collects monthly payments due under the Note wnd thix Security fostrument. There also may be one or more
changes of the Loan Servicer unpelated to a sale of the Note. 10 theee bea change of the Loan Servicer, Borrower will be given
writton nutice of the change in accordance with paragruph 14 above und opplicable law. ‘The natice will state the name and
addross of the new Loun Servicer and the uddress to which payments should be made. The notive will also contain any other
information required by applivable law.

20, Huswdous Sunxtumcos. Horrower shall not cause or permit e presence, use, disposal, storage, or release of any
Hazaedous Substances o or in the Property. Horeower shall not do, nor allow anyone ¢hwe 1o do, unything witecting the Property
tat bs in viokation of way Gaviconmentsl Law. The preceding two seiiences shall not upply to the presence, use, or slomge on
the Property of small quaitias of Huzardous Substunves that are generally recognized o be appropeinte 0 tormal residential
uses and to maintenanee of SieLesperty.

Docrower aball prompily give tander writlen nodce of any fnvestigation, elaim, demand, Tawsult or other action by any
governmental or regulitory agensy o private panty Invlving the Property aint any Hazardous Substance or Environmental Law of
which Burrower hax actual knowledee 1 Boeeawer lourns, or in notitled by any governmental or rogulatory authority, that any
romoval or other remediation of any Hazardons. Substuieo affecting the Property in necessary, Borrower shall prompily tuke atl
necessary remedind actions in wecordance with Laviconmental Law.

Ay usd in this parageaph 20, "Hazardous, Substancox” are those substances defined an toxiv or hazardous  substanees by
Enviconmenta)  Luw and the following substnces yasoling, kerosene, olher  fmmable or wxiv petoteurss products,  toxie
pesticides wid heebicides, volatile xelvents, materinhy ontiiving wabesos or formakdehyde, and radioastive: materials. Ax used {n
this paragraph 20, "Eavieonmental Law™ niesns Tederat dcs-and laws of the jurisdiction wheee the Property Is located that relale

. (o hoaith. safoty ur environmoental proteciion,

NON-UNIFORM COYENANTS. Horrower aid Lender further covenant urd ugree as follows:

21, Accolerution; Rymedies. Londor shall give noticw to Bolrorver peloe to accvloration followlng Borrower’s breach of any
covenunt or ugroeront in this Security Incteunient (but not prior to-peceleration under purigriph 17 vnless upplicable luw
provides otherwixe), The notice shull specifyr (n) the defuulty (h) the wedors »oquired (10 cure the dofisults (¢) u dute, not leas thun
3O duys from the dite the notice is given to Borrowor, by which the defuult st he cured; wd (d) that fallure 1o cure the defuult
on or before the dute specifled In the notice muy result in accelerntlcss of the mums xecured by this Security Instrumient,
forectosure hy judiciul procoeding und sale of the Property, The notice shull furthiir in/omm Borrower of the right to relistnte ufter
accelerution und the right to wert in the foreclosure procevding the non-exlstence of <-defuult or any other defenwe of Borrower
to wcelorution und forvclosurs, 1f the defuult Is not cured on or hefore the dute specBed-ta the notks, Lender at its option muy
require inmediute puyment in full of ull sumws secured by thiy Sveurity Insteument without 7:sthar demiand und may foreclose thi
Security Instrument by judicin) proceeding, Londer shull be entitled to collect wll expenses txurred in pumsuing the remedion
provided ln this purugraph 21, including, buy not linhied to, sttomeys’ fves and costn of ttde evdence

22, Reloane. Upon payment of all sums sccured by this Security Ioseument, Lender shafl releas: this Security Instumen
without charge to Boreower, Horrower shall pay any recordation costs,

23, Waive of Homestond, Borrower waives all right of homestead exemption in the Property.

Form 3014 990 (puge 5 of 6 pages)
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and secorded together with this
. Security Instrument, the covenants and agreements ¢f each such rider shall be incorporated into and shall amend and supplement
" the covenants and agreements of this Security Instrumert as it the rider(s) were 1 part of this Security Instrument,

|Check applicable box(es)]

X% Adjustable Rate Rider [ condominium Rider &R 14 Family Rider
T Graduated Payment Rider D Planned Unit Development Rider ) Biweely Payment Rider

] Butloon Rider D Rate Improvement Rider 3 Secomt Home Rider
BR ower(s) (specity] LEGAL DESCRIPTION

BY SIONING BULOW, Boreawer accepis and agrees to the wrms and \.uven.ml\ Sontgiped in this Security Instrument and in
any rider(s) exccuted by Parrower and recorded with it

&\x@ N

JOHN . PARKS Borrower

(Seal)
Berrower

X
STATE OF ILLINOLS, C“)' County sx.

h M LUV‘(_\Q,I\QW‘\&J »u Notary Public i ud for sald county and sate,
do hereby certity that JOHN E. PARKS

« personatly known tome (o be the sam persosge). whose name(s) is
subscribed to the foregoing instrument, appeared betore me this day in person, atd acknowledwed that he signed
arel delivered the said instrwment as hio free and voluntary aet, foethe usen and pueposes therein st

torth,

Cliven under my hamd and ofticinl seal, this h thiy ol october
My Commission sxpiros: { q\ \
N ¢\
_ NOre Ak L/&
= ' X

""“MM

OFRICIAL BEAL

This instrument was propared by o JANLT HUrP
m PUSLED drene oL

L%ERI)GG BRI T . o“zo%?i

e -

Natary Public

(Addeess)

Form 3014 990 (page 6 ol 6 poges)
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1-4 FAMILY RIDER

Loan Numbed) 772308 Assignment of Rents

THIS 14 FAMILY RIDER is mude this  7th day of October, 1997 ,
and is incorporated .o and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Sccurity
Deed (the “Sccurity Instrvinant®) of the same date given by the undersigned (the "Borrower®) (0 secure Borrower's
Note to
DOLPHIN MORTGAGE

{the "Lender”)
of the same date and covering the propiry’ dzseribed in the Security Instrument and located at:

2032 E. 72ni PLACE, CHICAGO, IL 60649
{Property Address]

14 FAMILY COVENANTS. In addition to-t covenants anc. agreements made in the Security Instrument,
Borrower and Lender further covenant and agree is follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SeCURITY INSTRUMENT, In addition to the Property
described in the Sccurity Instrument, the following items ar¢ nddxd to the Property description, and shall also
constitute the Property covered by the Security Instrument: buiiding materials, appliances und goods of every nature
whatsoever now or hereafter located in, on, ar used, o intended” ‘o be used in connection with the Property,
including, but not limited ‘0, those for the purposes of supplying-or disteibuting hemting, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and- access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, <iwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains, and custelic rods, attached mirrors, cabinets,
panelling and attached fidor coverings now or hereaier attached 1o the Propeay, all of which, including
replacemnents and additions thercto, shall be deemed (o be and remain a part of he Property covered by the
Sccurity Instrument. Al of the forcgoing toguther with the Property described in the Sreurity Instrument (or the
leasehold estate if the Security Instrument is on a leaschold) are referred to in this 14-¢uaily Rider and the
Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or maxe a change in
the use of the Property or its zoning clussification, unless Lender has agreed in writing 10 the change. Borrower
shall comply with all laws, ordinances, regulations and requirements  of any governmental body applicable to the
Property.

- SUBORDINATE LIENS, Except as permiticd by federal law, Borrower shull not allow any lien wferior (o
the Security Instrument to be perfected ngainst the Property without Lender's prior writien permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniforin Covenant 3,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s deleted,
MULDSTATR (b FAMILY RIDER - Yannie Maw/Fraddie Mae Uniform Imtrunent Form 3170 990 (paps 1 of 3 pague)

!d‘ﬂ., AR ITEM 1790 (9410)
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F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Umform Covenant 6 concerning  Borrower's occupancy of the Property i deleted.  All remaining  covenats  and
agreoments set forth in Uniform Covenant 6 shall retanin in elfect.

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shinll nssign o Lemder ol lenses of the
Properry and all security deposits mude in connection with lenses of the Property. Upon the assignment, Lender
shall have the right to modify, extend or torminue the cxisting leases and 1o execute new leascs, in Lender's sole
discretion, As used in thiy paeagraph G, the word “lease™ shall mean “sublease™ If the Security Instrument is on a
leaschuid,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally nssigns andd transfers to Lender all the remts and revenues ("Rents”) of the Propenty,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes  Lender  or Lender's agents 1o
collect the Rentrz, ard ogeees that each tenant  of the Property  shall pay (he Rents  to Lender or Lender's
agents.  However, Borcower shall receive the Rents until: (b Lender has given Borrower notice of default pursuant
to paragraph 21 of tw asecurity fnstrument and; (i) Lender has given notice to the tenantia) that the Rents are 1o
be paid to Lender or Lender's agent.  This asiignment of Rents constitutes an absolute  assignment and not an
assignment for ndditional securiv only.

It Lender gives notice of brensh to Boreower: (1) all Rents received by Borrower shall be held by Botrower as
trustee lor the benetit of Lender—only, to be applied 1o the sums secured by the Security Instrament; i) Lender
shall be entitted to collect and receive all of the Rems of the Property; (ith) Borrower agrees thin each tenam of
the Property shall pay all Rents due eid unoaid to Lender or Lender's ugents upon Lender's written demand lo
the tenant; (iv) unless applicable law provides ‘otherwise, all Rents collected by lLender or Lender's agents shall be
applied first to the costs of tiking control of rad) managing the Property and collecting the Rents, including, but not
limited 10, attorney's fees, receiver's fees, premiams on receiver's bonds, repair and maintenance  costs, insurunce
premiums, taxes, assessments  and other charges eaihe Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judiciall“appointed  receiver shall be liable to account for only those
Rents nctually received; and (vi) Lender shall be entitied to have a receiver appointed to tnke possession of and
manage the Property and collect the Rents and profits desived from the Property without any showing as to the
inndequacy of the Property as security.

Il the Rents of the Property are not sulficient to cover the cozs-af taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Cavenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not pertorm any act that would prevent Lender from exercising its righis upder this paragraph.

Lender, o1 Lender's agents or a judicially aypointed receiver, shall not be reqeired o enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. Kowever, Lender, or Lender's
agents or a judicially appointed receiver, may do So at any time when a default occuis. Ay application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.  Tais sssignment of Rents of
the Property shall terminate when ail the sums sccuied by the Security Instrument are paid in full,

]. CROSS-DEFAULT PROVISION, Borrower's defavlt or breuch under any note or agresiment in which
Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument,

e —————

Y SIGNING BELOW, Bor

er accepts and agrees to the ferms and provisions conlained in pages | and 2

\

V' ___{Scal) (Seal)
-Borrower -Borrower
___(Seul) (Seal)
-Borrower -Borrower

Form 3170 94C (paym 2 0l 3 papes)
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—_— ADJUSTABLE RATE LOAN RIDER
Lioan Number : 772308
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN 'THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS., DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Words, numbers or phrases preceded by g @f applicable only {f the i.\@nkud. ey [X]
This Rider is mide this Tth day of  Qctober , 1997 , and
incorpotated into and sl be deemed 10 amend and supplerment the Mortgage, Deed of Trust, or Deed to Secure
Debt the "Security Indrument”) of the same date given by the undersigned (the “Borrower®) to secure Borrower's Note

' DOLPHIN MORTGAGE

(he “lLender®) OF e smme date (e “Note™) and covering the property  described in the Security Instrument and

lovated at
¢Jx2 B, 72ND PLACE, CHICAUO, Il 60649

rgwity Addien)

Modificutiony, In additdon to/the eavenanty and agrecments made in the Securlty Insteument, Boreower and Lender
turther covenant and agree as follows:

A, INTERENT RATE AND SCHEDULE O PAYMENT CHANGES

(1) Initlad Intorest Rute
The Notw provides tor an “lnitlad Interemt Wite™ of 11,250 %, e Nowe provides for changes in the

Interest rate il the scheduled payments.

(%) Chunge Dutes
Each dute on which my biterest rate could change is crlled o 7 Clige Date.”

(You must check one box and flll in the appropriate information)

& The Note Jnterssi rate may shange on the Best duy of the montiy begiraing on Novembex 1, 1999
wid o0 e st day of the month every 6 months thereatter.

C) The Nute interest rute may change on the diy o the mori Deginning on
wid on that day of the month every monihs therealter,

(] ‘The Note interest rate may change
and on every thereniter.

() The Index
Changes in the Interest rale are governed by changes in an interest rite index ealled the *favux®, The Index is:

the average of interbank offered rates for six-month U.s.
Dollar-denominated deposite in the London market ("LIBOR";, as

published in the Wall Street Journal,

The most recent index Tigure available as of dwe dute B9 48 days [ days before each Change Date
ts culled the "Cureent Index”.

It e Index s no longer available, the Note Holder will chioose o new index which ix based upon comparabie
latformation. The Note Holder will give me notice of this chuice.

ADJUSTABLE RATE LOAN RIDER

ﬁm Item 7347 9111 Page 1 of 3
MR T




UNOFFICIAL COPY




UNOFFICIAL COP¥}4 /=4

{4) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
Seven
percentage  points ( 7.000 %) w the Curremt Index. The Note Holder will then round the result of this
sddition 10 the nearest  higher
(You must check one box amd fill in any appropriate rounding vaiue)
§og one-eighth of one percentage point (0.125%).
of one percentage point ¢ %).
Subject o the limits siated in Section A(S) on page two, this rounded amoumt will be my new interest rate until the
next Change Date,
‘The Note Holder will then determine the amount of the scheduled payment that would be sufficient w repay the
unpaid princizal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantiatly equal payments. The result of this caleulation will be the new nmount of my scheduled payment,

(5) Limits on Interest Rute Chunges

The interest eate-.ar reguired (o pay at the fiest Change Date will not be greater than 14.250%
or less than 11,232 %. ‘Theresfier, my interest rute will never increase or decrease on any single Change
Date by more than One ‘And One-Half
percentage point { 1 ,85) lrom the rate of interest | have been paying for the preceding period.
(You must check one box and fill in tie cpp-opriate limit(s))

My interest rate will never be gienter-than B

My interest tute will never be great:r thun 17,750 % or less than 11,250 %.

(6) Effective Date of Chunges

My new interest rate wili become effective on each Change Dute. 1 will pay the amount of my new scheduled
payment beginning on the tirst schieduled payiaent date after the Change Date until the amount of my scheduled
payment changes aguin,

{7) Notke of Changes

The Note Holder will detiver or muil o me & notes” w0 sy changes in my interest rate snd the umount of my
scheduled payment before the effective dite of any change. < Fiey notice: will include information required by law 1o be
given me and also the title and tefephone mumbeer of o peeson who will answer any question | msy have regarding the
notige.
B. LOAN CHARGES

It could be that the loan sceured by the Sceurity [nsirument s subjectav-a law which sety muximum loan charges
and that the Taw is interpreted so that the interest or ather loan charges colleced. or (o be collected in connection with
the loan would exceed peemitted  Himits, 1f this i the case, then: (A) any suek fean charge shall be reduced by the
amount necessary ta reduce the charge to the permitted it aad (B) any sums miready collested from Borrower which
exceedad permitied  Himbte will be rotunded to Borrower,  Lender muy <house 1 ninke iy refund by reducing the
principu! owed under the Note or by making  direct payment o Borrower,

C. PRIOR LIENS

It Lender dotermines thut bl or any part ol the sums secured by this Security Instrument are sublewt o a lien which
has priority over thix Security fnsteument, Lender may send Horeower a notice ldentilying thae s, Borrower shall
prompily act with regard to that lien as provided i parageaph 4 of the Securily lustrument or shull promptly secure an
agrecinent in a form satisfugtory to Lemder subordinating that lien to this Security Iistiument,
D, TRANSFER OF THE PROPERTY

I thoew In o transter of the Property subjest o puragraph 17 of the Security Instrument, Lender may require (1) an
increase In the current Note interest rate, or (2) an increase I or removal ofy the limit on the amount of any one
interest eato change (Y there s w imin, or (3) w chunge In e Base Index Dgure, or ull of thero, an u condition of
Lender's wiriving the option t aceelerate provided in puragraph 17,

ADIUSTABLE RATE LOAN RIDER
ftom 7347 (V111 Puge 203
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By sighing this, Borrower 4 tees to all of the above,

ADJUSTABLE RATE LOAN RIDER
ltem 7347 911 1) Puge 3 of 3
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