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MORTGAGE
THIS MORTGAGE "Security Instrument”) Is given on October 15th, 1987

The mortgagor is BILLY.Z. 4iC PHERSON & GLORIA A MC FHERSON

HUSBAND AND WIFE o {"Borrower"), This Security Instrurnent is given to
WORLD WIDE FINANCIAL SERVICEE, INC. . which is organized
and existing under the laws Qi HE STATE OF \WLINOIS , and whose address Is
150 N, MICHIGAN AVE. SUITE 810 CHICAGC iLLINOIS 60601~ (*Lender).
Rorrower owes Lender the principal suim ¢ Sarty Ona Thousand Twe Hundred Fitty and 00/100

Doflars (U.S. $__41.250.00 . ). This dabt is evidanced by Borrower's nole dated tha same dale as
this Securlty Instrument {"Nole"), which provides for monthly payments, with the full debt, if not paid earfier, due
And payable on_November 1st, 2027 . This Security Instrument securas to Lender: (a) the

repayment of the debt evidenced by the Note, witi interest, and all renewals, extensions and modiications of the
Nole; (b) the payment of all othar sums, with interest, advanced under paragraph 7 10 protect the securily of this
Security Instrument; and (c) the performance of Borowver's covenants and agreements under this Security

Instrumant and the Note. For this purpose, Borrower does pereby mortgage, grant and convey lo Lender the fol-

lowing described property located in COOK County, titinais:
LOT 6 IN BLOCK 14 IN WEST PULLMAN, BEING A SUBDIVISION IN THE WEGT 1,2 OF THE

NORTH EAST 1/ AND THE NORTH WEST 1/4 NORTH OF INDIAN BOUNDARY LY.z IN SECTION
28, TOWHNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 't CCOK

COUNTY, ILLINCIS.

PIN NO, 25-28-109-012

which has the address of 12014 S, UNION .CHICAGO

fllinois eo&24~ {"Properly Address")
f<ip Code] Initials %_,,M.T,él
LLINOI,. - gle Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 5 ]
(6J16) {page 1 of 7 pages)
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. Loan ”‘%5’3’3'{5 THER ﬁ%mNQ&EnLG LAlLerQ;QlE)Pr erty, and all easements,

- ppurianances, and fixtures now or herealter a part of the proparty. All replacements and additions shail also be

eovered by this Securlly Instrurnent. All of the foregoing s referred 1o In his Security Instrumant as the "Property”.

A BORROWER COVENANTS that Borrower is lawlully seisad of the @state hereby conveyed and has the right

Y to mortgags, grant and convey the Propery and thal the Proparty is unencumbered, excap! for encumbrances of

"I meord, Gorrower warranis and will defend generally the title to the Property agains! all claims and demands, sub-
juct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants
with limited varlalions by jurisdiction to constitule a uniform securify instrument covering r2al proparty.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
¢ue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wziver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are due under tha Nate, untll the Note Is paid in fulf, a sum
"Funds") tor: {a)yearly laxes and assessments which may attaln priorily over this Security Instrumant as a lisn on
Ihe Property; {0) yearly leasehold pavments or ground rents on the Property, if any; (c) yearly hazard or propenty
insurance premiuras;{4) yearly llood insurance premiums, if any; (e) yearly morigage insurance premiums, if any,
and (1) any sums payarie by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morgage insiiance premiums. These items are called "Escrow ftems.” Lender may, al any time, col-
lect and holg Funds In arramaunt nol 1o exceed the maximum amount a lender for a ledorally related morlgage
loan may require Jor Borrowar’s ascrow account under the federal Real Estate Sattlemant Procedures Act of 1974
as amended from time to tims; 12 U.S.C. Section 2601 et 56q. {"RESPA"), unless another law that applies 1o the
Funds sets a lesser amountl. If so, Lendzemay, at any lime, collect and hoid Funds in an amount nol to exceed the
lesser amount, Lender may estimate the ~mount of Funds due on the basls of current data and reasonable es-
timates ol expendifures of future Escrow Lems or otherwise [n accordarice with applicable law.

The Funds shall be hold In an institutio’y w hose deposits are Insured by a federal ageney, Instrumentality, or
anllly (including Lender, if Lender Is such an insiiution) or in any Federal Home Loan Bunk. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not'cnarge Borrower for holding and applying the Funds, annually
analyzing the ascrow accaunt, or verifying tha Escrow/itens, unless Lender pays Borrowar Interest on the Funds
and applicabie Jaw permits Lender to make such a charge ~However, Lender may requive Borrower 1o pay a one-
time: charge for an independent real estate lax reporting seivise used by Lender In connection with this loan, un-
lass applicable Jaw provides otherwise. Unless an agreementi fo made or applicable law requires interest to be
paid, Lender shail not be required to pay Borrowar any interest ¢r zarnings on the Funds, Berrower and Lender
may agrae In writing, however, that interest shall be paid on the Fiinas, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debils 1o the Funds and the purpose for which
gach dablt 1o the Funds was made. The Funds are pledged as additional aecurity for all sums secured by this
Security instrument,

i the Funds held by Lender exceed the amounts permitted to be held by “ppficable law, Lender shall ac-
count to Borrawer for the excess Funds in accordance with the requirements of appiizable law. I the amount of
the Funds held by Lender at any time Is not sufficient 1o pay the Escrow items wheri due;-Lender may so notify
Borrower in wrlting, and, in such case Borrower shall pay 1o Lender the amount necessant 1o make up the
deficlency. Borrower shalt make up the deficlency in no more than twelve monthly paymeiits, &t Lender's sole
discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall proigtiv refund to
Barrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicabie iaw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Nole; second, to
arnounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4, Charges; Llens, Borrower shall pay al taxes, assessments, charges, fines and impositions al-
tributable o the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, il any. Borrowsr shall pay these obligations in the manner provided in paragraph 2, or it not paid in
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1Lr‘::l1 :1‘::::::” Borrower wmgj: mF lmuéhlmn @Qﬂpm.xrmwer shall promplly fur-

nigh to Lender all notices of amounts to be paid under this paragraph. If Borrower make:s these payments directly,
Borrower shall prompily urnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securily instrument unless
Borrower. (a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate lo prevent the enforcement of the Jien; or (¢) secuires from the holder of the
lian &n agreement satisfactory to Lender subordinating the lien to this Security instrurnant. f Lender determines
that any part of the Property Is subject to a llen which may attain priority over this Security Instrument, Lender may
give Borrower a notice identilying the lien. Borrower shall satisty the ilen or 1ake one or more of the actinns set
forth above within 10 days of the giving ol nolice.

§. Hazard or Property Insurance. Borrower shall keep the improvements row existing or hereafier
orected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or lleoding, for which Lender requires insurance. This insurance shall be main-
\ained in the amounts and for the perlods that Lender requirgs. The Insurance carrier providing the insurance shall
be chosen by Brirawer subject lo Lender’s approval which shall not be unreasonably withheld. f Borrower fails to
maintain coveiage described above, Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in
the Properly in accordance with paragraph 7,

All Insurance pulicias and renewals shall be acceplable lo Lender and shall include a standard mortgage
clause, Lender shali niavriine right to hold the policies and renewals. If Lender requires. Borrower shall promptly
give to Lender all receipts-of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice ta the insurance carrierard Lender, Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agreg In writing, insurance proceeds shall be applied to restoration or
rapair of the Property damaged, if thu astoration or repair Is economically feasible and Lander's securily s not
lessaned. It the restoration or repalr 15 netcconemically leasible or Lender's security would be lessened, the In-
surance proceeds shall be applied to the sums secured by this Security Instrumeni, whether or not then dug, with
any excess paid to Borrower. H Borrower abans.ons the Property, or dees not answer within 30 days a nofice from
Lencler that the insurance carrier has ollered to _setite a ciaim, lhen Lender may coliect the insurance proceeds.
Lender may use the proceeds 1o rapair or resiore tn2 Probery or to pay sums securad by this Security Instrument,
whethar or not then due. The 30-day period will begin wvher: the notice is given.

Unless Lender and Borrower olherwise agree in wiilig) any applicaticn of proceeds to principal shall not 8x-
tend or postpone the due date of the monthly paymenis reterred Yo In paragraphs 1 and 2 or change the amount of
the payments, If under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance
policias and proceeds resulling from damage to the Property prici 15 1he acquisition shall pass to Lender 1o the ex-
tant of the sums secured by this Security instrument immediately prizito the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection o\ the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use ‘02 Properly as Borrower's principal
residence within sixty days afler the exacution ol this Securily Instrumeni.ard shall continue to occupy the
Property as Barrower's pringipal rasidence for at least one year after the date of Zocupanty, unless Lender other-
wise agress in wriling, which consent shall not be unreasonably withheld, or uniess extenuating clreumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or Impair e Propery, allow the
Proparty to detefiorate, or commil waste on the Property. Borrower shall be In default ¥ ary. ‘oreiture action or
proceading, whether clvil or criminai, is begun that in Lender's good taith judgment could result 1ix iorelture of the
Praperty or othenwise materfally impalr the fien crealed by this Security Instrumant or Lendaer's sesurity interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action/or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes lorellure of the Borrower's in-
tergst in the Property or other material impairment of the lien crealed by this Securily Instrument or Lender's
security interest, Borrower shall aiso be In default if Borrower, during the loan application process, gave malerially
false or inaccurale information or statements to Lender (or falled to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, bul not limited lo, representations concerning
Borrower's accupancy of the Property as a principal residence. I this Security Instrument is on a leasehold,
Barrowar shall comply with all the provisions of the lsase. If Borrower acquires lee title to the Properly, the
leasehaid and the lee title shall not merge unless Lender agrees {0 the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenanls and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly attect
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" gnlorca laws or regulations), thess Lender may do and pay Jor whalaver is necassary lo protect the value of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a fien
which has priority over this Security \nstrument, appearing in court, paying reasonable attorneys' fees and entering
on the Profierty to make repairs. Although Lender may take action under this paragraph 7, Lender does nol have
io do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional ciebit of Barrower secured
by this A Security Instrument. Urless Borrower and Lender agree 1o olher terms of payment, these amounts shall
baar Interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon nolice from
Lender to Borrower requesting payment,

8. Mortgage Insurance. !t Lender required mortgage insurance as & condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintairt the mortgage insurance
in effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay tha premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in eflect, al a cost substantially equivalent to the cost to Borrower of the morlgage insurance previously
in effact, trorm an alternate morigage insurer approved by Lender. If substantially equivalent morigage insurance is
not available, Eorrcwer shall pay to Lender each month a sum equal fo one-twelfth of the yearly morgage in-
surance premium weirg paid by Borrower when the insurance coverage lapsed or ceased lo be in effect. Lender
will accep!, use and retuin these payments as a loss reserve in lieu of monigage insurance. Loss reserve payments
may no longer be reguird, atl the option of Lender, it mortgage insurance coverage (in the amount and for the
period that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premivins required to maintaln mortgage insurance in effec!, or lo provide a loss raserve,
uritll the requirement for mortgage Insurance ends in accordance with any written agreement belween Borrower
and Lender or applicable faw.

9. Inspection. Lender or ils agent.-may make reasonable antries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspaction,

10. Condemnation. The proceeds ol anv pward or claim for damages, direct or consequential, in con-
nection with any cendemnation or other 1aking i any part of the Propery, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid tr Lender,

In the event of a total taking of the Property, tha-proceeds shall be applied lo the sums secured by this
Sacurity Instrument, whether or not then due, with any excesspaid lo Borrower. In the event of a partial taking of
the Praparty In which the fair market value of the Property iminaciately belore the 1aking is equal to or greater than
the amount of the sums secured by this Security Insirument immeziately befare the taking, unless Borrower and
Lender atherwise agres in writing, the sums secured by this Securiiv !msirument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the 1otal amount of ine sums secured immediately before the
taking, divided by (b) the falr market vaiue of the Property immedialely telure the laking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which thiv iz market value of the Property im-
mediately belore the taking Is less than the amount of the sums secured imineci2tely belore tha taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law othervise prcvides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are 1iien due,

If the Property is abandoned by Barrower, or if, alter nolice by Lender to Borrower {hat the condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond o Lender within 20 Zays after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitnstia restoration or
repair of the Properly or lo the sums secured by this Security Instrument, whether or net then duse,

Unless Lander and Barrower oltherwise agree in writing, any application of proceeds lo principal shall not ex-
tand or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrumen! granted by Lender to any
succassor In interest of Borrower shall nol operate 1o release the Habilily of the originat Borrower or Bofrower's
successors in intarest, Lender shall not be required to commence procesadings against any successor in interest
or refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumient by reason of any demand made by the originat Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exerclsing any right or remedy shall not be a waiver of or preclude the exercise of any right
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12,8 uccassors and Assigns Boun Joint and Several Liabllty; Co-signers. The covenants and

agresments ol this Security instniment shall blncl and banetit the successors and assigns of Lender and Borrower,
subject ta the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-slgns this Security Instrumant but does not execute the Nole: (a) is co-signing this Security
instrument only to morigage, grant and convey that Borrower's Interest in the Property under the terms of this
Security Instrument; (b) is not persanally obligated ta pay the sums secured by this Security Instrument; and (c)
agrees that Lendar and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Sacurity Instrument or the Note without thal Borrower's consent.

13. L.oan Charges. 1 1he loan sacured by this Security Instrument is subject to a law which sels maxi-
mum loan charges, and that law is finally interpreled so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the perimitted limits, then: (a} any such loan charge shall be reduced
by tha amount necessary to reciuce the charge to the permitted limit; and (b) any sums already collected Irom
Borrower which exceeded permitted fimits will ba refunded to Barrower. Lender may chooss to make this relund
by reducing the principal owed tinder the Mote or by making a direcl payment to Borrower. If a refund reduces
principal, the recuction will be truated as a partial prepayment without any prepayment charge under the Note.

14, Notlwas,  Any notice 10 Borrower provided for in this Security Inslrument shall be given by delivering it
or by mailing i b ricst class mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Aurress or any other address Borrower designales by notice to Lender. Any notice to Lender
shall be given by firsi ¢lass mail to Lender's address stated herein or any other address Lender designates by
notice 1o Borrower, Any noYee provided for In this Security Instrument shail be deemed to have been giver 1o
Barrewer or Lender when given as provided In this paragraph.

15, Governing Law; Sevarabllity.  This Securily instrument shall be governed by federal law and the law
of the jurisdiction In which the Pioparty is located. In the eveni that any provision or clause of this Security
Instrument or the Note conflicts with applirable faw, such conflict shail not atlect other provisions of this Security
instrument or the Note which can be gien uffect without the conflicting provision. To this and the provisions of
this Security Instrument and the Note are celared to be severable.

16. Borrower's Copy. Borrower shall te jiven one conlormed copy of the Note and of this Security
Instrumeri.

17. Transfer of the Property or a Beneficial [-itevest in Borrower. it all or any part of the Property or
any interast in it is sold or tranglerred (or if a beneficialintcrast in Borrower is sold or translerred and Borrower Is
not a natural person) without Lender's prior written conseat; Lender may, a! its oplion, require immadiate paymen!
in full of all sums secured by this Security Instrument, Howevsr.his option shall not be exercised by Lender if ex-
arcise is prohibited by federal law as of the dale of this Security Irnst-ument.

If Lender exercises this option, Lender shall give Borrower no'ce of acceleration. The notice shall provide a
perlod of not less than 30 days trom the date the notice is delivered or raaitnd within which Borrower must pay all
sums secured by this Securily Instrument. if Borrower fails to pay these sums brior to the expiration of this perlod,
Lender may invoke any remedies permitted by lhis Security Instrument suitout turther nolice or demand on
Borrower,

18. Borrower's Right to Reinstate, |f Borrower mests certain conditions, Borrower shalt have the right 10
have enforcement of this Security Instrument discontinued at any time prior ta the earlier.of: (a) 5 days (or such
other period as applicable law may specify for reinstalement) before sale of the Property oursuant lo any power of
sale contained in this Security Instrument; or (b) entry of a judgment enfarcing this Securi'y instrument. Those -
conditions are tha! Borrower: (a) pays Lender all sums which then would be due under this Sesurity Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or-agreemants; (¢}
pays alt expenses incurred in enforcing this Security instrument, including, but not limited to, reasanable attorneys’
lens; and (d) 1ales such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights In the Properly and Borrower's obligation to pay the sums secured by this Security instrument shall
conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the abligations secured
heraby shall remain fully effective as if ne acceleralion had occurred. However, this right lo reinstate shall not
apply in the casie of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Note or a partial inlerest in the Note {logether with this
Security Instrument) may be sold one or more limes withoul prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer') that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of tha Loan Servicer unralated to a sale of the Note,
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‘ " paragraph 14 above and applicable jaw. The notice will state the name and address of the new Lean Servicer and
i the address 1o which paymants should be made. The notice will also contain any other information required by

iy

+ applicable law.
¥ 20. Hozardous Substances.  Borrower shall not cause or permit 1he presence, use, disposal, storage,

A or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,

"% anything atfecting the Praperty \hal Is in violation of any Environmental Law. The preceding two sentences shall

l not apply 1o the presence, use, or storage on the Property of smail quantities of Hazardous Substancas that are

generally rucognized to be appropriate 1o normal residential uses and to maintenance of the Propeny.

' Barrower shall promptly give Lender writlen notice of any invesligation, claim, demand, lawsuit or olher ac-

" tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance ot Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is natifled by any
povernmental or regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting
the Fropery Is necessary, Borrower shail promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous
subslances by i.nvronmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroisum producty, Inxic pesticides and herblcides, volatile solvents, materials conlaining asbestos or formal-
dehyde and radioaciive malerials. As used in this paragraph 20, "Environmental Law” means federal laws and laws
of the jurisdiction wherc the Property is localed 1hat relate 1o heaith, safety or environmentaf protection.

NON-UNIFORM CO /ENANTS. Borrower and Lender luther covenan and agres as {oliows:

2'. Acceleration; Heinadies. fLender shall give nofice to Borrower prior to acceleration foliow-
ing Borrowaer's breach of any covenant or agreement in this Security Instrument (but not prior o ac~
celeration under paragraph 17 untess applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the aclion retjuired o cure the default; (¢} a date, not less than 30 days from the date
the notlce ig glven to Borrower, by wnich the default must be cured; and (d) that fallure lo cure the
defauit on or belore the date specified in ths notlce may result in acceleration of the sums secured by
this Security Instrument, foreclosure by jud'citl nraceeding and sale of the Property, The notice shall
further inform Borrower of the right 10 reiralaie after acceleration and the right to assert In the
foreclosure proceeding the non-existence of a delau't or any other defense of Borrower fo accelera-
tion and foreclosure. if the tiefault I3 not cured or-or hefore the date specified in the notice, Lender at
its option may require Immediate payment In full ¢t.a% sums secured by this Security instrument
without lurther demand and may foreciose thia Secunt, ‘astrument by judicial proceeding. Lender
shall be entitied 10 collect all expenses Incurred in pursulry. e remedies provided In this paragraph
21, including, but not limited to, rsasonable attorneys' fees and sosts of title evidence,

22. Release. Upon payment of all sums secured by this Security. Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any rese.dation costs.

23. Waiver of Homestead, Borrower waives all right ol homestead exemplion in the Property.

24, Riders to this Security instrument.  If one or more riders are er~cuted by Borrower and recor-
dad together with this Security instrument, the covenanis and agreaments of each suce rider shall be incorporated
Into and shall amend and supplement the covenants and agreements of this Security- Instrument as if the rider(s)

ware a part of this Security Instrument, [Check applicable box{es})

b Adiustatle Rate Rider [J condominium Rider ] -4 Famuv Rider
] Graduated Payment Rider C] Pianned Unit Development Rider O Biweekly Payment Rider
(] Bafioon Rider [J Rate improvement Rider ("] Second Horia Rider

[ other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
tnstrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
F)q_,géu ¢ ?M )‘QZ&% (Seal)
BILLY E, MC PHERSON -Borrower
Al . M i (Seal)
GLORIA A, MC PHERSON -Borrower

Form 3014 9/90
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gi {LIBOR 6 Month Index {As Published In The Wall Street Journal)-Rate Caps)

e THIS ADJUSTABLE RATE RIDER is made this 16th day ol October, 1997 , and is incorporated into
%4 and shall ba deemed to amend and supplement the Morigage, Deed of Trust of Security Deed (the "Secuwsily Instrument™ of the
“% same data given by the undersigned (the "Borrower”) Adjuslable Rale Nots (the "Note") 10

:L VIQRLED WIDE FINANGCIAL SERVICES, INC. {the "Lender”) of the

iy SAMO data and covering the property described in the Securily Instrument and located at:

zl 12014 S5, UNION CHICAGQO, ILLINQIS 60624-

‘ {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIMONAL COVENANTS, In addition lo the covenants and agreements made in tha Security instrument, Barrower and
Lender furthar covenant agrae as lallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete providaes lor an lnitlal interest rale of 11,750 “%. The Note aiso provides for changes in the interest rate and
the monthly payme:.ts, as follows:

4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A) Changes Date

The interes! rate | will w3, _nay changeon the  ¥at day cf May, 1398 and on that day every 6th
month thareafta:. Eiach date oxwb'oh my interest rale could change is called a "“Change Date.”
{B) The index

Beglnning with the first Change Date, my interest rate will be based on an index. The “Index" is the average of interbank ol-
fared rates for 6 month U.S. dolar<dunominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal The mast recent Index ligure aveilat le as of the first business day of the monih immediately preceding the month in which
the Change Datn occurs is called the "Curran? mdex,”

it the Index is no longer available, the Notr rinldor will choose a new Index tha! is based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation ol Changes

Belare each Change Dale, the Nots Holder will Z2!zulate my new interest rate by adding Six and One Half
percentage polrts { £500 %) to thia Curtent Index. The Nute Hoider will then round tha result of this addition o the nearesl one-
aighth of ane puorcentage point (0.125%), Subject to the s stated in Section 4{D) bolow, this rounded amount will be my new
intarest rate until the next Change Date.

The Note Holder will then determine the amount of the mon.hly payment that would be sufficient 16 repay the unpaid prin-
cipal that 1 am expacted 1o owe at the Change Date in tull o tis Maturity Date at my new interast rate in substantially equal
payments, The rasult of this calculation will be the new amount ot my ronthy payment.

{2) Limits on interest Rate Changes

The Intarast rate | am required to pay at tha tirst Change Date w'ii not be grealer than  12.750% or lass than 11.750 %.
Thereafter, my Intarast rate will nevar be increased or decreased on any slip’a Change Date by mora than

Qne percantage points { 1.000 %) trom the rate of interest 1 have ven.paying for the preceding 6
months. My interast rate will never be greater than 18.250 %, nor less than 1.750 Ya.

{i2) Effective Date of Changes

My naw interust rate will becoime effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning an the first monthly payment date after the Change Date until the amouni of my in/.mhly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL £ /REET JOURNAL)- Form 3138 B/94
Singla Famity- Fannie Mao Unilorm Instivinent (page 1 of 2 pages)
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The Note Holder will deliver or mail to me a notice at any changes in my interest rale and the amount of my monthly pay-
ment belore the effeclive date ol any change. The notice will include informalion required by law to be given me and also the

4 lelephone number of a person who will answer any question | may have regarding the notica.

‘: B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavenant 17 of the Sezurity Instrument Is amended 1o read as follows:

Transfer of the Property or a Banaficlal Interest in Borrower. i all or any part of the Property or any inter-
asl in it is sold or transferred (or if a bensficial interest in Borrowsr is sold or transterred and Borrower Is not a
natural paraan) without Lender's prior wrilten consent, Lander may, at its option. require immediate payment in full
of all sums secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise
Is prohibited by tederal law s of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Barrows: causes to be submitted to Lender Information required by Lender 10 evaluale the intended transferae
as f a new loar were being made ol the lransterse; and (b) Lender reasonably delermines that Lender's security
will not be imp#ired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrumen® is xcceplable to Lender,

To the sxtent parmitted by applicable law, Lender muy chargae a reasanable lee as a condllion to Lender's
congant 1o the loan asswnphian. Lender also may require the transferne to sign an assumption agreement that is
acceplable o Lander and thr »Uligates the translerge fo keep all the promises and agresments made in the Note
and in this Security instrumant. Buriower will cantinue lo be obligated under the Note and this Security Instrument
unleas Lender releasaes Borrower i wihing.

i Lender exercises tha option to reqiire immediate payment in fuli, Lender shall give Borrower notice of
acceleration, The notice shall provide a-peried of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay ali-svrie secured by this Security Instrument, i Barrower fails to pay
these sums prior to the expiration of this periud, Lender may invoke any remedies permitted by this Security
insturmant without further notice ar demand on Boirowsn

BY SIGNING BELOW, Borrowar accepts and agrees to the terms 2/¢! covanants contained In this Adjustable Rate Rider.

J*(/Zé/ £ g 2%&\-— {Seal)

BILLY E, MC erEnson -Borrower

¢ A
A, - Ll {Seal)
GLORIA A. MC PHERSON -Borrower

L {Seal)
-Borrower

(Seal)
-Borrower

(page 2 ol 2 pages)
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/ (Seal)
i -Borrower
‘.’-é
(Seal)
| i -Borrower
L

| Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, KANE County ss:

) l,  BARPARA S, WILLIAMS
. a Notary Public in and ior sald county and state, do hereby certify that
N _ BILLY E. MC PHERSON & L ORIA A, MC PHERSON .
‘ HUSBAND AND WIFE
persenally known to me to Leinn same person(s) whose name(s} is/are subscribed to the foregoing instrument, appeared
beloie ma this day in person, anetarknowlettged thal he/shelthey signed and delivered the sald instrumeant as thelr
frae and voluntary act, lor the uses'and purposes therain set lorth,

Given under my hand and official seal, thie rji!h\ day af Oc(cber, 1997
o )

Nbd ( Q@JA;

My Commission expires: , .
- . Nutary Pubuc

Form3014 9/90
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