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THIS MORTGAGE (“ecarity Instrument*) is given on NOVEMBER 7
The mortgagor is  JAMEE Y.ODBRICK PEEPLES8, A BACHELOR

{"Borrower").

This Security [nstrument is given lo
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whaose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS C#OVE, ILLINOIS 60515 ("Lender™).
Borrower owes Lender the principal sumof  SEVEY™Y-THREE THOUBAND ONE HUNDRED AND 00/100
Dollarg
(Us. § 73,100,900 ). This debt is evidenced by Borrower's nole diuted the seme date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on DECEMBER 1, 2027 . This Security Initrwiment socures to Lender: () the repayment of

the debi evidenced by the Note, with interest, and all renewals, extecsizas und modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect (ne security of this Security Instrument; and (c) the
porformance of Borrower's convenants and agreements under this Security 'nctrument and the Note. For this purpose,
Borrower does hereby mortgsge, grant and convey to Lender the following desc-ibes ziroperty located in
CCOK County, Illinois;
UNIT 12=A AND P=-10 IN BRANDON SHORES CONDOMINIUM £f LOTE8 § AND 6 IN
BLOCK 11 ON COCHRAN'S BECOND ADDITION TO EDGEWATER Id THE EABST
FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANG.S 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACHED A8 LXXIBIT D" TO
THE DECLARATION OF CONDOMINIUM OWNNERSHIP RECORDED FEBRU2AKY 3, 1897
AS DOCUMENT 97074410, IN COOK COUNTY, ILLINOXS8, TOGETHER %JTH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AFPPURTEUANT TO
SAID UNIT, AS SET FORTH IN SAID DECLARATION. (SEE ATTACHED)
14-05-209-017 14-05-209-018

which hus the address of 6150 N. XENMORE #1232 CHICAGO
|Steeet] {Cly),

Ilinois 60660 ("Property Address”);

[State} |Zlp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumenst, All of the foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record,

ILLINOIS -Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
form 3014 9/90 Amended 5191
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"MQRTGAGOR ALSO HEREHY GRANTS TQC THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS.PIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE*RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE
DEG@ARKTION OF CONDOMINIUM.,

(u.

'rni‘e. MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS
AND! RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
ﬂBREIN "
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.option, obtain coverage to prolect Lender's rights in the Property in sccordance with paragraph 7.

‘4 All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause. Lender shall
"hswe the right 1o hold the policies and repewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
,‘,prenuums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lendar may make proof of loss if not mude prompll y by Borrower.

.fg Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be apphed io restoration or repair of the
'Propeny daumged if the restoration or repair is economically feasible und Lender's security is not lessened. If the restoration
“or repair is not economically feasible or Lender's security would be lessened, the insurance procseds shall be applied to the

‘bums secured by this Sectrity Instrument, whether or not then due, with any excess paid fo Borrower. If Borrower abandons

g the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offsred to settle a claim,

then Lender may ollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower otherwise agres in writing, any application of proceeds to principa! shall not extead or postpone
the due date of the monthly puyments reforred to in parmgréphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage lo the Prapery prior to the scquisition shall pass lo Lender to the extent of the sums secured by this Security
Instrument immediate!; prior to the acquisition.

6. Occupancy, Prescrvition, Muinteninee and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, exiblish, and use the Praperty as Borrower's principal residence within sixty days afler the execution
of thiz Security Instrument aid shall continue to occupy the Properly as Borrower's principal redidence for at least one year
after the date of occupuncy, unless Lander utherwise ngrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exisi which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Praperty 1o deteriorate oz commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lizn cicated by this Security Instrament or Lender’s security interest. Borrower
muy cure such & default and reinstate, as provided in puragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Secunty fnstrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the lcan application process, gave maizrially false or insccurate information or statements to Lender
(ot failed to provide Lender with any materini information) 1:-co%nection with the loan evidenced by the Note, including, but
not limited 1o, representations concerning Borrower's occupancy ol the Property us a principal residenco, 1If this Security
Instrument is on 4 leasehold, Rorrower shall comply with all the picvisions of the lease. If Borrower acquires fee title to the
Property, the leasshold and the fee title shall not merge unless Lender agrers to the merger in writing,

7. Protection of Lender’s Rights in the Property,  If Borrower fails te. perform the covenants and agreements contained in
this Security Instrument, or there is 3 Joga) proceeding that may significantly rfect Lender's rights in the Property (such us
& procecding in bankruptey, probate, for condemnation or forfeiture or to eafoicz Yaws or regulations), then Lender may do
and pay for whatever is necessary ta protect the value of the Property and Lender’s wights in the Properly. Lender's actions
may include paying any sums secured hy u lien which has priority over this Secaritv [nstrument, appearing in court,
paying ressonable attomeys' fees and entering on the Property lo make repairs. Althcagh-lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thess arounts shall bear wcrest from the date of
disbursement al the Note rate und shutl be payable, wilh interest, upon notice from Lender to Borrower requasting payment,

8. Mortgage Insurance,  If Lender required mortgage insurance as & coadition of making the loan secnrd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortguge insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantinlly equivalent 10 the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost {o Borrower of the mortgnge insurance prwiuusly in effect, from an sllemate moriguge insurer approved by Lender. If
substantiully equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurnce premium heing prid by Borrower when the insurance cnvem;,a Inpsed or ceased to
be in effect, Lender will accept, wse und retnin these puyments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no Jonger be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided hy an insurer upprovcd by Lender agnin becomes available and is obtained. Borrower shall pay
the premlums required 1o maintain mortgege insurunce in effect, or to provide u loss reserve, until the requirement for
mortgage insurance ends in nccordunce with any written agreement betwesn Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent nmy make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

w,
Single Family - Fannis Mae/Froddie Mac UNIFORM INSTRUMENT e Form 3014 Rev, 8/90
Page3of 6 i/fnitiale FNMA3014.3 = 75 1/06
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24, Riders to this Security Instrument, If one or more riders are oxeciied by Borrower and recorded together with this
“ Security Instrument, the covenunts and agreements of each such rider shall be incorporated into and shall amend and
:5 supplement \ne covenants and agreements of this Security instrument as if the rider(s) were part of this Security Instrument.
_.;.‘*’ [Check applicable box(es)]
g
|
Adjustable Rate Rider [X]  condominium Rider ] 1-4 Family Rider
Oraduated Payment Rider D Planned Unit Development Rider D Biwenkly Payment Rider
Bulloon Rider L__] Rate Improvement Rider D Second Home Rider

V. A, Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower secepls nnd agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed oy Borrower aod recorded with it.

Witnesses: 4 - y
i/ b /

ﬁmxs RODERICK PERENILES /

{Spuces Balow This Line For Acknowledgmant]

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , & Notary Public in =n for said county and state,
do hereby certify ithat JAMES RODERICK PEEPLES, A BACHELOR

, personally known to me to be the sume perscn(v) whose name(s)

subscribed to the foregoing instrument, appeared befors me this day in person, and ncknowledged that  HE
signed and delivered the said instrument as I8 free ang-voluntary act, for the mn&:}rposes therein set forth,

Given under my hand and official seal, this  7TH e _f,. 7. g‘[)\
My Commission expires: 7/28/00 ry/ 2N )(/(Lu..z,)

ILLINOQIS  -Single Femily - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
R |
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. FIXLLD/ADJUSTABLE RATE RIDER

i (1 Year Treasury Index - Rate Caps)

I

i THIS FIXED.’ADJU‘VI ABLE RATE RIDER is made this 7TH day of NOVEMBER .
11997 , andl is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
'nr Security Deed (the "Security I[nstrument”) of the same date given by the undersigned (the "Borrower™) to secure
Burrower s Fixed/Adjustuble Rate Note (the "Note") to
"?REFERRED MORTGAGE ASSOCIATES, LTD.

:‘(lhe *Lender”) of the same date and covering the property tescribed in the Security Instrument and located at:

€150 N. KENMORE #12A

CHICAGO, IL 60660
[Properly Address|

THE NOTE PPOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT THE
BORROWER’S APJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAT!. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In nddition to the covenants and ngreoments made in the Security Instrument,
Borrower and Lender further covenant and wgree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an initial fixed inferest raico? 7.750  %. The Note also provides for a change in the
initinl fixed rute to an adjustable rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datces

The initisl fixed interest mte 1 will pay will change @ an adjustable interest rate on the first day of
DECEMBER 1 , 20 02 , and the adjustable fitarest rate | will pay may chunge on that day every 12th
month thereafter, The date on which my initild fixed interest rate’ changes to an adjustable interest rate, end each date
on which my adjustable interest rute could change, is called 8 *Change Date.”

(B) The Index

Beginning with the first Change Date, my udjuslah]e interest rate will i based on an Index, The "Index® is the
weokly averuge yield op United States Treasury securities adjusted to a constant (siurity of 1 year, as made availuble
by the Federul Reserve Bonrd, The most recenl Index figure available as of the dute 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Nole Holder will chooss a new index “bat is based upon comparsble
informsation. The Note Holder will give me notice of this choice, :

(C) Caleulation of Chunges

Before each Chunge Date, the Note Holder will caleulule my new interest rale by udding TWO AP THREE

QUARTERS + _psmentage point(s)
{ 2.75¢ %) to the Current Index. The Nole Holder will then round the result of vhus addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4([)) below, this rounded
amount will be my now interest rute until the next Change Dats,

The Note Holler will then detenmine the amount of the monthly payment that would be sufficient o repay the unpaid
principal that 1 am expected to owe al the Change Date in full on the Matwily Dale at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The intorest rate 1 am required to pay at the first Change Date will not be greater than 9. 750 % or less
than 6.000 %. Thereafler, my adjustable interest rate will never be'increased or decreased
on any single Change Dale by more than two percentage points (2.0%) from the rate of interest I have been paying
for the prsceding 12 months, My interest rate will never be greater than © 9,900 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Fannis Maae Uniform inetrument
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.}ii BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Fixed/Adjustable
..Rate Rider,
Ay

1 ﬂWo // f//f'&/f// /g//

IMMES RODERICK m..vpr..np"

FORM 3182 B/94 Page 3 of 3 FN3182 = T5
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LOAN NO. Al113597
" THIS CONDOMINIUM RIDER is made this 7R day of NOVEMBER 19 97 )
{and is incorporated into and shall be deemed to smend und supplement the Mortgage, Dreed of Trust or Security Deed (the "Security

‘ ‘“]nstmmenl") of the same date given by the undersigned (the *Borrowsr™) to secure Borrower's Note: o
_ i PREFERRED MORTGAGE ASSOCIATES, LTD.

!u AN ILLINOIS CORFORATION (the "Lender")
: f)f the same dute and covering the Property described in the Security Instrument and locrted at:
+ 6150 N. KENMORE #12A, CHICAGO, IL 60660
Iy {Proparty Addiens)
‘h’he Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
& BRANDON SHORES CONDOMINIUM

[Nama of Condominium Projsal]
(the "Condominium Project”), If the owners nssociation or other enlity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Associntion and the uses, proceeds and benefils of Borrower's interest,

CONDOMINYM COVENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coveniat and agree as follows:

A, Condominium Oblgations, Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents, The " Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to e Constituent Documents.

B. Huzard Insurance. So long s the Owners Association maintains, with & generally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium froject which is sallsfaclory to Lender and which provides insurance coverage in the
amounts, for the periods, and agninst the hazards Lender requires, including fire and hazards included within the term "extended
coverage”, then:

(i) Lender waives the provision in Unifzain Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covep:nt-5 to maintain hazard insurance covsrage on the Property is deemed
satisfied {o the extent that the required covernge is provided ay tha Owners Association policy.

Borrowar shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the ovent of a distribution of hazard insurance proceeds ir lieu of restoration or repair following u loss to the Property,
whether 10 the unit or to common elements, any proceeds payable to_Posrower are hereby assigned und shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess psid to Borrower.

C. Public Linbility Insurance. Horrower shall take such aclions as' ray be reasonable to insure that the Owners Association
maintains a public liability insurance palicy neceptable in form, amount, and extent o coverage lo Lender.

D. Condemnation, The proceeds of any award or claim for damages, direst or consequentiul, puyable to Borrowerin
connection with any condemnation or other taking of all or any part of the Property,” :ahether of the unit or of the comumon elements,
or for any conveyance in liev of condemnation, are hersby a.wgnad and shall be paid icLender. Such proceeds shall be applied by
Lender to the sums secured by the Securily Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with_Tender's prior written consent, either
partition or subdivide the Property ar conseat to:

(i) the abandonment or termination of the Condominium Project, except for ubandonment or t-anination required by law in
the case of substantial destruction by fire or other casualty or in the case of a teking by condemnation or eaivent domain;

{ii} uny amendment to any provision of the Constituent Documeats if the provision is for the expriss oenefit of Leader;

(iii) tormination of professional mansgement and assumption of self-management of the Owiers Asso:iation; or

(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by the Owners
Association unacceptable to Lender,

F, Remedies. 1f Borrower does not pay condominium dues and sssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parugraph F - shall become additional debt of Borrower secured by the Securily Instrument.
Unless Borrowsr and Lender agree to other lerms of payment, thess smounts shall bear interest from the date of disbursement at
the Note rate aind shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEEDW /Botrower 4 cEphs and Jurees to the terms und provisions contained in this Condominium Rider.

; {(Seal) (Seal)

‘Borowe “Botrowst

(Seal) (Seal)

-Borrower BAIOWS
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