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MORTGAGE

THIS MORTGACE (“Sccurity Instrumem”) is givenon  gCTORER 31, 1997 Lo
The morigagor is  gpanrTy N, CLINE AND PAULA E. CLINE, HIS WIFE IN JOINT TENANCY

{“Borrower”™). This Sceurity Instrument is given 1o

PAYSAVER CREDIT UNION _ .
which is organized und existing undertn: laws of L and whose address is

450 E. 22WD ST., STE. 250, LOMRARD, IL 60148

"Lender™y. Borrower owes Lender the principal sum of
FIFTEEN THOUSAND DOLLARS AND NO_CIrlS : - - -
Dallurs tUS. 3y5 000, 00 ), This gerais evidenced by Borrower's note dated the same date s this Security
Instrument ("Note™), which provides Tor mamthly paymesis, with the full debt, if not paid carlier, due and payable on
DECEMBER 15, 2002 . This Securily Instrument secures to Lender: (a) the repaymenl of the debt
evidenced by the Note, with interest, and all renewals, extendiors and modifications of the Note; (b) the payment of all other
sums, with inserest, advanced under paragraph 7 to protect the sccusity of this Security Instrument: and (¢) the performance of
Borrower’s covenants and agreements usider this Security Instrumentard the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property 1acated in HOMEWOOD

cook County, Hlineis:

LOT 21 IN BLOCK 9 IN HOMEWOOD ESTATES SUBDIVISION, BELNG.IHE EAST 3/4 OF THE EAST
1/2 OF 'THE SOUTHWEST 1/4 AND ALSO LOTS 31, 32, 47, AND 48 O COWING BROTHERS
SECOND ADDITION 10 HOMEWOOD AS RECORDED FEBRUARY L4, 1941 AS POCUMENT NUMBER

12 624 019 ALL IN SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, EaST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TC THE PYAT THEREOF
KECORDED AUCUST 3, 1967, IN THE RECORDER'S OFFICE OF COOK COUNTY, JLLINOIS AS
DOCUMENT MUMBER 20 217 906

PERMANENT TAX Ip# 28-36-315-021

which has the address of 2834 WALNUT R:PAD HOMENOODC_
1

treet) (City]

[inois 604" ("Property Address™),

ILLINOIS. Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)

ITEM 1878 {9202} G221 Lakes Husinevs Focma, Inc. B

To Order (:al: 1:600530-9363 O FAX $16:794110
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periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
approval which shall not be unreasonably withheld. [ Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtair coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All irsurance policies and renewals shall be accepable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and rencwals, 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lander may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, I
Borrower abandons the Property, or does not'answer within 30 days u notice [rom Lender that the insurance carrier has
offered 1o setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is giveq.

Unless Ledder and Borrower otherwise agree in wriling, any application of proceeds to prineipal shall not extend or
postpone the due dre of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph %1 i Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Pioycrty prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediateiy-risvto the acquisition.

6, Oceupancy, Prosecvation, Maintenance and Protection of the Property: Borrower’s Loan Application:
Leaseholds. Boerower shall occury, establish, and use ihe Propenty as Borrawer's principal residence within sixty days after
the execution of this Security Insirument and shall continue to oceupy the Property as Borrower's principal residence for at
least one year after the date of oocupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenusiing circumstances exist which are beyond Borrower's vonirol. Borrower shall not
destroy, damage or impuir the Property, allow ihe Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Propenty or dtherwise muerially impair the lien created by this Security Instrument or
Lender's szcurily imterest, Borrower may cure such a fefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in t<nder's good faith determination, precludes forfeiture of the Borrower’s
increst in the Property or other muterial impairmient of 14 lien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
innccutate information or statements to Lender (or failed to pravide Lender with any materinl infarmation) in connection with
the loart vvidenced by the Note, including, but not limited 10 representations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security lostrument is ona lcasehold, Borrower shall comply with all the provisions
of the lease. If Borrower ncquires fee title to the Property, the leaseho!d.and the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower [7iis o perform the covenants and agreements
contained in this Security Insirment, or there is a legal proceeding (hal rasy cignificantly affeel Lender’s rights in the
Property (such as u proceeding in bankrupicy, probate, for condemnation or forfeitze or to enfonze laws or regulations), then
Lender m1y do and pay for whatever is necessiry (o protect the value of the Propery 2id Lender's rights in the Propenty.,
Lender actions may include paying any sums secured by a lien which has priority over ihis Security Instrument, appearing
in court, paying reasonable attoreys’ fees and entering on the Property to make repuirs. Although Lender may take action
under this paragraph 7, Lender does not have o do so.

Any wmaunts disbursed by Lender under this paragraph 7 shall become additional debt f Borrower secured by this
Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts snsu kear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender{o. 3orrower requesting
puyment,

8. Mortgage Insurance, If Lender required mortguge insurance as a condition of muking the loinsecured by this
Security Instrument, Borrower sholl pay the premiums required to maintain the mortgage insurance in eflect. I, for any
reason, the morgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mongage insurunce previously in effect, from an alternale morigage
insurer approved by Lender, 1f substantindly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender coch month a sum equal to one-iwelfth of the yearly mongage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payatents as u loss reserve in liey
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or 1o provide a
toss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, [Inspection. Lender or its agent may muke reasonuble entries upon and inspections off the Property. Lender shall
give Borrawer notice at the 1ime of or prior to un inspection specilying rensonabile cause for the inspection.

10, Condemnation, The proceeds of any award vor ¢laim for damages, direct o consequential, in connection with any

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .. Unifonn Covenants 99 Ipuge J of 6 puges:
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enfarcing this Security Instrumen), Those conditions are 1hw Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no asceleration had
occurred: thi cures any defuull of any other covenants or agreements: (c) pays all expenses incurred in enforciag lhis Security
Instrument, including, but o1 Jimited to, reasonable atorneys’ fees: and () takes such action oy Lender may reasonably
require 1o assure that the tien of this Security Instrument, Lender's rights in the Propeny and Borrower’s obligaticn to pay the
sums secred by this Security Instrument shall contipue unchanged,  Upon reinstatenient by Borrowe, this Security
Tnstrunment ond the-abligations secured hereby shall remain Tully effective as if no secelerstion had occurred.  However, this
right to reinsate shall notapply in the case of acceleration under paragraph 17,

19, Sole of Notes. Change of Loan Servicer. The Note or a partial interest in (he Note (together with this Securily
instrument) may be sold ore or more times without prior notice to Bormower. A sale may result in a change in the entily
tknown as tae “Loan Servicer”) that colleets monthly payments diee under the Note and this Security Instrurent, There also
may be one or more changes ol the Loan Servicer unrelated 1o a sale of the Note, {0 ihere is a change of the: Loan Servicer,
Borrower will be given writteny notice of the chunge in accordance with paragraph 14 above and upplicable law, The notice
will state th2 name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any-Sther information required by applicable law,

20, Hazardsus Substances, Borrower shall nol couse or permitl the presence, use, disposal, storage, or release ol any
Hazardous Subsizaces on or in the Property,  Borrower shal) not da, nar alow anyone clse 1o do, anything atfecting the
Propeny thit is in violation of any Environmental Law., The preceding two sentences shall nat apply to the presence, use, or
storage on the Propertyiof small quantities af Hazardous Substarces that are generally recognized e be apprepriae to normal
tesidential uses and to maimeasnee of the Propeny.

Borrover shall promptly give Lender wrilten notice of any investigation, claim, demand, favssuit or offber action by any
governmen:al or regutstory agenyvor privine party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual kinowledge, 1f Borrower learns, or is notified by any governmental or regulatory
authority, taat any removal or other veraediation of any Huzurdous Substance affecting the Propenty is necessary, Borrower
shail promptly wake all necessary remedial acticus in accordance with Environmentai Law,

As usad in this paragraph 20, "Hazardbus Substances” are those substances defined as toxic or hazardous substances by
Environmeatal Law and the following substanies: gasoline, kerosene, other flammable or woxie petroleunt products, toxic
pestivides nd herbicides, volatile solvents, m'.uc'..n contining asbestos or formaldehyde, and radioactive materials. Ag
used in this paragraph 20, "Environmental Law" mears faderal laws and Jaws of the jurisdiction where the Property is located
that refate 10 health, safety or environmental protection.

NONUNIFORM COYENANTS. Borrower and Lei der .ur!hcr covenard and agree as foilows:

21, Acceleration; Remedies, Lender shall give nodce fo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruraent (but not prior to acceleration undur paragraph 17
unlegs applicable Inw provides otherwise). The notice shall specifys, (a) the default: (b) the ietion required to cure the
default; (¢} a date, not less than 30 days from the date the noticets given to Borrower, by which the default must be
cured; and (d} that failure to cure the default on or before the date specified in the notice muay result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl prozeciting and sale of the Property, The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowcr <o, acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its cpticn-may raquire imaediate payment
in ful) of all sums secured by this Securily Instrument without further demary -ard may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitted to coliect alf expenses inciered in pursuing the remedies
provided in this garagraph 23, including, but not limited to, reasonable atiorneys’ fees zad tosts of title evidence.

22. Relense. Upon payment of ali sums sceurad by this Security Instrument, Lenddr shili release this Security
Instrument without charge to Borrower, Borrower shall pay any recordntion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Prapenty.

Form 3004 990 (puye § of 6 puges)
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