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PNESIDENTIAL MORTGAQGE COMMANY
1117 SOUTH MILWAUKEE AVENME
LIBERTYWILLE, ILLINGIS 6OOea

B i bt e LR BT

1in on) wnle phove thia i

MORTGAGE

FHIS MORTGAGE ("Security lastrumvent®) 15 given on  NIVEMBER 5, 1807 . The murigaynr i
BETTY KYLES, AN UNMARRILD #7.750N AND CORNETT KYLES, AN UNMAARRIED
PERSON
whose iddress 15 #0100 SOUTH PAMMELL AVENUE CHICAGO, ILLINOIS ®0630
P enwer™) Thas Sectrity Tnstramient is (given to
PRESTIDENTIAL MORTQAGE CONPANY . which
s organized wnd existing under the Lows of - THE %r8TE OF ILLIMODIS . mad whose gduress is
3285 N. ARLINGTON HEIGHTS ND ., -STE.204 ARLIZCTIN HEIGHTS, ILLINOIS a0004
tHender”). Borrowyr awes Tender the principal sum of” 8TXTY FIVD THOUSAND
AND 00/ 100 Dallars (1.5 45,000.080 8
This debt 1 vveidenced by Borrowee's mate dited the same lat=C 25 this Security instrument ("Note"), which provides b
woathly payments with the tull deht, ot aot paid earlier, due ned Gayshic on DECEMREN 1, 2027 o This
Sevutidy Intrument seedres t fentders {4) the repayment of the deb? evideneesd hy the Note, with interest a1 4 rate which
nuy vary Dot thine W tme, amt ald renewnls, exieasions and madifiesnenaof the Nate: (h) the payment of al) other siins.
Wit ierest ot d rate which rowy vitey Froimt tive 1 tive, advapecd under purgeraph 6 (o protect The securnity of this Seeurty
Instriments and () the performance ot Horrawer's covenants and agneementsaem’er this Security Instrument and the Node,
For thuse purposes Boreower does berehy muryage, prant amd convey (o Lesder e Jollowing descnibed property fovated 1n
Cook Couaty, o
LUT § IN BLOCK 23 IN SOUTH EMGLEWOOD, A SUBDIVISION IN THE EASY 1/2 (F
THE NORTHWESY 1/4 OF SECTION &, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAM, IN CODK COUNTY, ILLINAGIS.

25-04-127-027-0000
1 1 bhox 15 checked see Schedule A wnnexed hereto snd made a pan ferent.

whid b s (e sddress of 3010 SDUTH PARNELL AVEMIE

(RPN
CRICAGD . [Minnis GOA29 ("Praperty Adidress® )
Uiy {Zip Lvalil
W ABE AL MORTL ALK A MritibdA A 1A
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FOGRTHER WITH M!\Nup(r;zlEWan! Q\Jmllulﬁu.hgn l;-. prperty, ol sl emsements, rphis,

appinlemsnces, rents, royulies, muaeral, m) and gus rights snd profity, water nighls amd steck and sl liatures now
huraisttor a paet of the propesty. All replsceinents und whiitions shall also he covered hy this Secueity instrument. AH ot the
Bonepining iy reburred 10 10 this Secunty Instounent as the "Praperty®.

BORROWER COVENANTS that HBogruwer ia lawhilly seised of the estute herebyy cunveyod and has the nght 1n
asrtgape, ant and convey the Pripedy und that the Property is unencumbered, except for encumbrances ol revord,
Hovrower warrants and will delend generally the title to the Property agunst all claims aad demands subjuet to any
envihinbranees of resnl,

Horrower and Lendes vuvenant aed agree an follows:

i, Puymsant of Princigul, Interest and Other Charges.  Subjeet to pavagraph 10, Borower shiall promptly pay
when e the principal of wl interest on the deht wvidenced hy the Note und wny late charges, prepuyment charpes,
volleetion vusts wad expenses wnd dishonored chevk charges ws provided in the Nite,

2, Applicition of Pyyments, Unless apphicable law provides alherwise, Lander will apply each of Homower's
tedular monthly zayieats dader the Note fiest th aeeriied and unpaid interest ander the Note us «F the payment is made n it
e inte, repurdiess St when the payinent s wetially recerved and the wiinder, 11 any, to the unpaid principal balanee
ander the Niote. Any (ute charges, collechon conts and expenses, dishunored check churges und puyments made by Lender o
ekee e Note wml/or 20 proteet Lenders intevests wades this Securdy Instrument will be asseysed scpamtely,

Y Churpes; Liems, Hedower shall pay all tekes, axsessments, charpges, fines wod impositions attribitable 1o the
Praperly which nuy wtinin priarly over this Securily instrament, and leaseholdd pryiments or ground rents, if sny. Burrowe
shall iy these ubligstions tn Giie direcly o the person owed paymenl.  Hoerower shall promptly Remish o ender al
millves o) antunts 10 be paid under this raegeaph, and receipts evidencing such payments.

Pty shall prompily discharge any ey which has priority over this Security Instrasment unless Rurrower: (i)
arrees 10 writing 16 the payment of the vhligation secured by the licn in a manner sceeplable to Leaders (b contests i gond
fath the hen hy, or defends ugainst enforcemenl of the Lien in, lugul proceedings which in Lender's opinion uperate to
prevent the aabrcement 0 the lient or (¢) secures’ fiom the boldee of the lien an agresment satisfectory 1o Lender
siboidunatang the ticn to this Security [nstriment, 1t Fender determines thut any purt of the Propenty is sihject 1o a lien
which muy uttuim priority avee this Sseurily Instrument, Londer may give Barrower # notico jdentifying the lien.  Borrower
bkl satisly the lien or Gake ope or mce ol the setions set o ahove within 1N duya of the giving of aotice.

4. Huard or Property Insurunce, Borrower shall keep (b2 irmanrovements now existing or horestter erected an the
Property el ugninat loss by fire, buzands included within the e *orended coverige” wnd any oter hazards, including
twds o Huoding, for which Lendee reqmires insurance,  This insuranc, <hall be maintuined in the amaunis and tor the
pertods thae bendor requires, not to exceed the full replacement cost of the Faddings aod iinprovements on (he Froperty.
The insirare currier providing the insuranve shall be chosen by Borrwer sunptan Lontder's approvel which shabl aot he
wirgasenably withhold, B Borcower fuils to mantain coverage deseribed shove, (Ceader nwmy, wt Lender's optioe, ahtan
voverage o protect Lendee's aghts o the Property in aceordsnce with paragraph 6.

Al ntirinue policies und renewals tinst be woveptable to Lendur wad must include © steacdard montgage clanse i livor
ok amd 1 g torny acceptabie to Lendee. {ender shull huve the night tn hold the polivies and senevali,  1F Lender ragilires,
Borawer shal! promptly give to Lender all receipts ul puid preminms and renewal notices,  In (ihe event ol loss, Borawer
shall give prompt notive W the nsorance carries wnd Lender, Lender may nwke prood of loss iEao made promptly by
ey,

Hitlews | ernder ind Boreower atherwise agrea in wating, insussace procecds shall he appliead to restariaion or repuin of
the Mupedy dumaged, il the resioration ar repaic s econamically feasible and Lender's seourity-is not lessened, 11 the
nestiration or tepute 15 o) evonmivally feasshle ur Lunder's security would be Tessened, the ansurunce proveeds shall be
applat g0 the smms secueed by this Seeurity Instaiment, whether or nnt then due, with any eacess paid o Borrower. 1F
Borrowar abundins the Property, or dnes aot answer within 30 days a notice trony Lender thal the insarance carrier has
alherad toosettle w claim, then Lender wwy cullect the insurance proseeds,  Lender may use fhe procesds o repan or restore
the fuaparty of w0 pay stons secured by this Secority Tastniment, whether o1 not then due, The 30-day perind will hugia
when the tice is given,

Haluss Tamler wnd Borrmwor atherwise ageee in writing, any applicatiun of proceeds o principal shall not cxteml w
postponte (ie dhie date of the nonthly payments referred (e in paragiaph | ar ¢hange the amount of the payments. 1f ander
paragraph £7 the Property is scyuired hy Lender, Rarrowsr's right to sny msuranve policies and procesds cesalting from
duage In the Property prioe tn the seyusition shall puss to Leader o the extent of the swms secured hy this Security
Inztrument nsnedintely prior 1o the acyttisition,
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S0 toupancy, Preservation, Mumienunce wod Protection of the Property; Borrower's Luan Appliciation:
. Lvischulds; Condominiums; Planned Uait Developments.  Unless Basiower’s Toan application and  Lender's T
approval prwided that the Property was ant reguized 1o be oceupied as Baerower's principal msidence, Borrower shalt
snenpy vstihlish, apd use the Property as Boernwer's principal resideace within 60 days atier the execution of this Seourin
bstiament and shal) continue t6 oceipy the Propery as Rurrower's principad eesuloaee fur st feast 1 yenr atter the date ot
pecg y o unabess Lender mbowee agree in wiabing, which consent shall aot be snresonably withheld, or unless
Al crreumstances exast whivh e heyond Burrower's wontrol. Borrower shull not destroy, dumags o snpan the
Property . atlow the Propery to deenomie, or vnnoil waste on the operty. Bocrower shatl ant peanit, o he allegud ta
have pergittad, the Propesty w be used i connection with any iegul activity, 1o thet regard, Borrowsr shall be in defalt
oy forfeiture setton wr proveeding, whether cvil or coinunad, 35 egun that in Temtber's good faith judpment ol el
i lerleitnre of the Property or othicowise nutenatly impwir the len created by s Security nstrument or Lender's secunty
s mtcrcel Horeswer shall alsa be in detaubt it Borrower, dunng the lein spplication peacess, gave matenally lilse or
wLurite information ar statements o Leader (e failed to provide Lemder with any nwierial information) in conpectom
with the lwn ovidenved by the Note, including, but aut limited 1o, reprosentations concerting Boerawar's necupancy af the
Fropoty ws o ponvipal reswdetee.  {t this Secumly Instninent s on . Jeasehold, Horrower shall comply wath all the
provisns ot the lease, 1F Borrower avgqires tee ke to the Property, the leasehold and the fee title shall not merpe tnless
Fonder inrees by the menger in writing,
11 thes Sevunity istnament ts un i unit inca contominium or w planoed it development, Horrower shisdl pertorm all of
Hornwet ' nbligahiond vador the decluration o7 covemwnls ¢reating ar governing the enndominitn or planiwd it
development, the hy-luwsan. regelations ot the condominium or planned unit developutent and constituent dovwments,

b, Protection of Lender’s Rights in the Property, I Borrower hiils 1o perfinan the covenanes antl agrecinents
vontuned i this Security Instoeaet, of there is g legal proveading that sy sipmdicantly athect Lender's nghts i thie
Propeny pawh ax o proceeding i ankruptey, peobale, tor condemnation or furteitiure o to enforee laws ur roeslatnne).
Hen | emaler may di amd pay Tor whiltevaris pecessaey o protect the value ol the Property wad Leador's viphts i the
Prmperty, Lender’s actions may metude paying any sunis secured by 4 lien which has prionity over this Security [nstrumens.
Paying Insuedney premiutng, appessny i viurt,paying reasonable wttorneys’ Jues and entenng on the Propenty o make
iepabs, Although Lender may take actinn undes 2as paragraph 6, Lender dies it hive (o do <o,

Any amounts dishursed hy Demdee uader this gratatoaph 6 shadl hecome addiinnal debi of Burmower secured Iy thix
Secunty (nstroment. Unless Burrower and Lender sgee to other terms of puynent, these carwnts shall beat interest Trom
e dute o} dshuesement at the rate then moebiect under, the Neote as such sate rwy change from iime 1o tae it permited by
b o1 oty ab the highest tawlinl rate and shall be pryabls, together with swh inteeest, upon notice from Lendor
Horrawet preglissting payment,
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7. Tnpection, Lender or ity agent may make rewsonitbie @nitas upon s wispections v} the Propenty. Lemfer sl
pivy Hutower aotice at the time of or pioe to an inspection spesitying eoaomiable catse fir the inspection,

R, Condemnution. The proceeds of any award ar clugm tor dwimages, direet or conseguential, o comnecoon wilh
Ay cideiation or other @akmg of any part ol the Propesty, or tor corveyuwe in lisn of condemastion, are herebn
asrgned and shall be paid 1o Lender uned applicd to the winount seeured hy this Sounty lastrumeat,  Any eacess witl be pavd
e the persins fopully eotitted 10t

11 iy Propenty s shandoned by Rorrower, or if, alter anlice hy Lenader to Borrower that the condesnar atters te aiky
sy il nn setlle e laim tor damages, Bonower tals 1o respond to Lender within W Gays after the date the nolee s e,
Lo ndes s antherized 1o collect und apply the proseesds, wt s aption, enher o westonabon oy repair of the Praperty or to [he
sttt seclired hy (hes Sectuety Tnstrument, whethure ar nat thun die,

Piless Lender wnd Hurrower otherwise agiee tn writing, any apphicatinn ot peweeds topdeaned shall aol extead o
sty e due date of the monthly paytents ratormad by i pacagoaph b chamse the amount of sucr payments.

9. Borrnwer Not Released; Furbwuranee By Lender Not » Waiver.  Iitensions of the tire, for paynent oy
mndificationn of amortization of the suns sevured by this Sevurty astruntent vranted hy Lender to Qagrower or o any
sthaessal it ttderest of Borrower shall not operale th release the lishility of the vripnal Borower aor Borrower's successors
i nlerest Lunder shall pd he reguired 1 cominenve proveedingy agaiost any saooessi in inteiest of refuse to exiend b
fin payinent o utherwise modily amuortizdion of the sims sectred by this Secargy lnstrument by season of any demaml
uhade by the otgnawt Borriwer or Borrowers suceessors (o interest, Any fochearanee by Lendee in crercisiag uny seht
acitedly shadl pent be w waiver of nr prevhide the exervise oF any rght or remeily,

. Suecessors und Assigny Bound; Juint and Several Linhility; Co-Nigoers. The covenunts and agreements of this
Sy bistranient shiall hind and benefit the sucuessors and assygos ot Loader aml Burrowar subject w the provisions o
pitastapht 17 CRL Borrawer's covenants aned agecements shall be jotnt and severat. Any Borrawer whin en-sipns this
Sevurv Insirmment but does oot execute the Nofes (] i comsinenp this Sevurity Istenment only o mogape, grant sid
comtes that Boprewer' s mterest in the Moperty under the terms of this Seeunty Instiwcent; (B) is ant personally oblipated ta
pas the s secured by this Security (nstrument and (¢} agrees that Leader and any other Burrnwey may agree 10 exvind,
mwadity Pt pe make wny accmniadations with cepaed 10 the lerms at this Secwaty lnstvsment or Yhe Note withoan it
v swed s consent and withnut thereby impainng that Hoerower's ohligations ansd Lahiy heceunde.
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s s chasges, and that law or reguiation 15 Tinally interpreted so that the interest or other oan churges collected or
W I collected an connection with the liun exceed the permatted limits, thep: (@) uny sueh interest wd/or nther luun chitrpes
shalh be reduved by the winount aecessury to reduce the interest and/or uther toan charges G the permitted fimit: and () uny
swits wlrcady enllected trom Borrower which enceeded permitted limits will be refunded to Borrawer,  Lender may choose 1o
ke this refund hy reducing the prncipal owed under the Note or by making « direct payment @ Borrower, 11 a refumd
s prineipal, the reduction will be trealed as & partial prepayment.

I Notives. Any nolice 1o Borrower provided For an this Security lnstroment shall b givent hy dolivering it or hy
hatling it hy Biest class ) undess applicwble law requires use of another method. The aotice shall be directed o the
Propedty Address or any other address Horrower designates by natice to Lender. Any aotics th Leoder shald he given hy
Hrsl Class il 1o Lender's ddress stated herewn or any other address Lenter desipnates hy notice to Borrower. Any nolice
prviddel for in this Secunty [nstrument shall he deemed 1o have been given 10 Rormwer ur Lender whep given us providid
wths paragraphy 12,

3. Governing Luw; Severahility. This Sccurity (astrument shall be puvernel by federat Jaw, linais law ol any
Wcal bw 1hit wpphies i the place in which the Property is located.  [n the event that any provision or cheuse of this Security
Instrument or the Note contlicts with applicwhle law, such conflict shull oot affect uther provisiony of this Security
Bstiomnetit ue 2 Male which vun e given effect without the conflicting provision. o this end the provisions ' this
Securidy Tistriiment and the Note are declared 1o be severahle.

o Burrower'= 4 any, Homawer acknowlolges receipt of photocopy r s conformed copy of the Note artl ot this
Secnty festinnent,

IS, Sule of Note; Cheagr of Loan Servicer, The Nute or & purhnl interest 1 the Note (togethor with this Secunty
Insinnem) way bo sold one or rore limes without prios aotice 10 Bopmwer. A wle puy result in & chunge in the entity
fhimwn i The *Loun Servicer™) tnat cotlects moathly payments due under the Note spd this Security Instrument. Thers s
may e une ur mare changes of the Loan Serviver uarelsted to @ salo of the Nate, I there is ¢ change of the Loun Servicer,
(hnrower will he givon wrilten notics 6 thechange 10 accordance with parapraph 12 und applicwble law, The nutice will
stitte the pwme wnd addees of the new Lowl Servicer and the address o which payments should be made. The natice will

absir visnbiu any wiher information requited by zppiicable faw,

Ih,  Hurardous Substunces, Bormwer shalinat Guiise or permil the prosence, use, dispasal, storage, or release ot any
Hivzardoe: Suhstancex an or in the Property,  Burrower shall not do, nor wllow anyone cise to do, anything affecting (he
Propesty that iy in vinlatinn o) any Environmental Law, [The jpreceding twa sentences shall not apply to the presenee, use,
o1 Shage un the Properry of small quantities of Hagardows Sobstances that are penerally recognizd tn be appropriate o
bl rethetbal wses and to wwintenunve of the Praperty.

Eoniwwer sl promptly give Lender writlen nitice of uny wvesapnhion, claim, dennnd, lawsait or other action by any
soveinieital or regulatory agency or private perly involving the Proyicdy sml any Hazardous Substane: ar Envirenmental
I uw o} which Horrower has wclusl knowledge. I Borrower leams, or-is notified by any povernmental or regulatory
withimty, thut uny remaval ne other remcdiaion of wny Hucsrdoss Substance atiicting the Pruperty 18 nesessary, Borrower
shnll prompily (uke sl necessary remedial actions in accordance with Environmeniz! Law,

As tived 101 this pueagreph 16, “Hazidous Substsnces® aro thows substupces Usiined o8 Wntic or hazardous subsiunces hy
Envitonimentil Law and the following substences: pasoling, leasl-hased puint, kerocese, other flammahie or toxic petrofun
paociieds, foane pesticades and herhicides, voltile solventy, materials contuining asbestos e formaldehyde, and fdisactive
materials, As used (o this pacageaph 16, "Envieonmental Law® neans federa laws and tavs of the jurisdiction where the
iioperty us heated that selate (o heatth, safety oc enviraementsl peatection.

{7, Lender's Righis it Borvower Fuils i Kevp Promisey ond Agreements, IF any o7 e avenls pr conditons
desenshed in subpursgraphs (A) (B), (€} (DY or (E) of this purugmph 17 shull oceur, Lender, wltsr giving Borrower any
unely motice wl Borrower™s right W cure us imuy then e cequired by applivabile fuw and Raerauwer's fittes i cure within the
e pernd set torth in such aotice, may resiire that Horrower pay immediately the entire smount remaiaing unpaitl under
the Nirte and this Security Instrument, Thin veyquirement will be called “fmmediate Payment in Fuil.”

W Leder requires Immedime Paymen! In Full, Jender may bring a Jawsuil to teke awsy a)l of Borrower's enining
tiEhis m ihe Property wnd 1 have the Praperty sold. - At this sale Lender ar snother person nwy acyuite te Property, This
 hmwin e *loreciosuio and sale”, () the prcesds of thiv sale wre insufficiens o repay Lender the amounts due t Leader
trom Horrower under the Note and under this Security Instrument, Lender may, tn the extent not limited or prohibicd by
v, ohtnn o conrt judgment ugninst Boreower personally tor the difference hetween sll amounts due from hororower imier
te Noe amd this Security Instrament and the sule proveeds, [n uny lawsuil for furcelossre and sale, Lender will huve the
it b eodievt bl conts and expenses of the Foreclosire and rale sllowed by lw. This inclindes altormey's fees und costs of
title cvidence peansited hy applivable law and Rulea of Court, und attormey’s Tees for bankrupiey proceedings (including
elhivel to modify or vaeate any aatiatic sliy ur inunction), All such sums s may come Juz will he secured hy the lien of
tus Seairty fstrument,

Lemwder may teuire hinmediste Payinent In Full under this purageuph 17, 14
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(A} Horrower faids tr mnky any sy nent reguined by the Note or thes Seoanety (nstaunent veben it is due; or

(B Bavept tn those ciroumstans s 10 which tederal law otherwane provides, all o any part of the Pmparty, ncany ught
e Byvopwerly, beosuld ue transteteed wittod Lendes's pong watten consent tor, o Borrower 18 not a nattirl person, 1} o
btk fcial inicrest in Borgawer s sold of tansterred); ur

() O apphication of Lended Iwo o st insurance companies licensed 1o do husiness i the State (0 wiich the
Proporty i Joemted refuse i ssie poheies insunng the buitdings and iproveents on the Broperty; or

(19) Boriower fails o keop any other promise or agreement 1n this Securty [nstroment within the time set forth, o o oo
trne s st torthon thas Seeurity Instroment, then within the time sel farth 1n the nutice et to Borvower by Lender: or

(F1 Any representation made o inhmiation given 1o Lender by Bargower iy connection with Borrower's applicatin
fe the b evidenced by the Nt s tabwe o nustesding i any matenal respoct

1R, Asvignment of Lewsen, Horrower herchy assigns 1o Lender all feases ol the Property nd all security deposs
e 1 compieshion wilth leases of the Properly. Hpon Lendee’s aotice tu Bursower of Burtower's breach of uny cuvenaint o
agieeitent in thix Socurity |nstiament, Leader shill have the nght to modity, estend o1 terminate the existing Jeses and (o
crn il new hawses, in Lender's sale discretion, As useat in thos paragraph 18, the word “lewse® shall mean “sublease® (f the
Nevurity Instrument is on 4 lessehold.

19, Awiganeat of Rents, Borrower unconditionally wssigns amt transters (o Lender ull the reats and revenues ol the
Propertv. Horrawer wothuriees Lemder or Lember’s agent(s) 10 collect the reats amnl revenues und herghy directs cach tenant
of the Property to peyith rents o bember or Lender's agent(s).  However, priov 1o Lendec's aotice o Rorrowey at
Borrower s preach of any cwunant or aprcement @ the Scewity instement, Borrower shall coblect umd reeeive al) rents und
wveniies of the Property as 'nustee tor the benefit of Lender and Borrawer. The assignment of ronts copstitutes an absolnte
assieiment and aol an sssignmend o widitional seeurity only.

W Lendvr gives potive of brecdn 1o Birrawer: {1 all rents received] hy Borrower shall be held by Borrower s truster:
g the tenchit af Lender unly, o e wiplicdoin the cums secured hy the Seewnity lnstement; (6) Lender shall be eptitlesd
villect and recerve all of the rents of the Praperty: and (iil) each teaant o the Property shall pay all rents due and unpad to
bonder or Lender's agent(s) on Leader's witlen o stwand 2o the tenam,

Burrwer his not executed any prior axsipanient of the renis and has nul and will not perform any act that woukd
tevent Lender o esercising s rights umler this maivgraph 19,

Any apphcation of rents shal) ant cnee or winiv cau delault oy iavalidate any sther nght or remedy of Londer. This
aosignment ob reats of the Property shall mnt cure or wagve ey detault or invaluline any other rights or remedics ob Lender
Thas aestgtinent of tents of the Peoperty shall termmnate whin the debt seeured by the Security Instrument is pusd 1o full,

26, Appuntment of Receiver; Lender in Poasession, Urow accelerwinm vnder paragraph 17 or sbandonment ol the
Froapeny aml it any time therentter Lember, in person, by sgent op by dadicyally sppointed receiver, shall he entitled i enter
upon, take perssession of and manage the Froperty and tu collect the repis ot the Property, including those past due, porsuunt
o mitraph 190 Howevey, Lesder shall be under no nhligation to erter voon, tahe vontral of or maintein the Propegty,
dny rents endlected by Lender of the recciver shald be applied fiest to ayment-ct the costs ul management of the Property
and wellechinn o) ceals, including, bul not limited o, receiver's fees, pomites on receiver's boads and reasonable
wltornevs fews, #nd then t the sums secured by this Secunty [nstrument,  Lembe/eid <ny recetver shall be Habie i gcconn!
ondy or those reats wetually receivad.

2L Relense. Upon payment of afl suns secieed by this Securidy Instaiment, ‘Leander shall discharge this Svenndy
Instriment without charge ta Borrower.  Rosrower <hall pay all eosts of recoedation, oF any.

22, Wuiver of Himestend, Borrower waives all right of homestesd cxemption in the Pronerty,

23, Use of Property; Compliance with Luw. Horenwer shall ot seek, apree to o make achange i the use of the
frperty or s aning clessification, wnless Lender las sgrevd in wnting e the chanee,  Burmower faii comply with )
faves, ordinanues, ropulations and requizements of any govemmental body applicable to the Property.

24, Riders (o this Security Iitstrument. 11 one or more nders are execiivil by Bocrower wnd recordial tgether wilh
His Seoupiny Instriment, the covenants and aereements of cach sueh nder shal? he meorporated 1into and shidl amend oo
supplement the covenants sad agrerments of this Seeunty lastrument as if the nderfs) wers @ pad of this Seoorin
It

[UBe & upplicable how{es)]
(N Adpntihle Rote Rider D Condmmnium Rider E] I-4 Family Ricke

{_..\ Girduaterl Payment Rider D Plunned Linit Develapoent Rider E] Biweskly Puymoent tider

L thheita [{specity)} [] Rate Improvement Ruder (] secand Home Rider

B e R MORTGAND Muindds A 1A
MUSTIEY SEMIE L [0 thidd) Pupe Sl o tew, ik (ne DIPS TIRD
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HY SIGNING BELOW, Borrwer aceepts and agrees b the terms and cavenants contained 1a this Secunty Iastrment
bl e any videefs) executesd hy Borrawer aml recorded with 1,

{{_ e 18eal) K—’l& Z/{/l’_/ / ﬁ/%ﬂ 15eadl

Hogrower i

; @742%21

s HETTY K'fl‘ CORNEYY KYLES ? [T
.
"y
i kU - thel)
[RETY] Hettam s
{5caly — Sy
+ Horreyr v Pheapgenm gy
SIATE UF ILLINOIS )
/1 )88
COUNTY OF (A )

| _ﬁﬂ /(&’Itlgikfatf;%_
that +7’ 7

proesintably hnowa 1o e o be the xame person(s) wee namels) s (are} subsenbed ta the Foreguing iastrument, appeancd
hetose e this day in person, and acknowledped that she Gic) (they) signed wnd delivered the said instriment as her thiv)
Uheo ) bree wad voluntary uct, for the tses and pumoses therein <ot furth,

T Oy
GIVEN under my hand and utticial scal, this __,Q_Zé:__ by of %Mé? /}/7

) A
/ // f/‘ %wﬂfmfé‘

Nobary Fubhi

a nyary public in .m iWh County apd Sutc dor rch wrtm
2T el i
o pall Copmet N A

UF FICIAL SE EAL”
% ALBINA HUMANICK)
| \Nmmy Public, State o1 tinols
Loy '..ommlulon Expires 03/04/01

Mease Record and Return This Instnntent wis prepure hy: KRES HANSEL

PRESIDENTIAL MORTQAGE COMPANY
1117 SOUTH MILWAUKEE AVENUE
LIBERTYVEILLE, ILLINOIS 80048

Aitn Revorded Documents Departinent

1L ST AL HATE MURTLAGE MR 1A
SBNERTCAIALL, (6 A0W) Puge bl 6 Rev. owinon 1NN TERY
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ADIUSTABLE RATE RIDER
(1LIBOR 6 Mounth Index (As Published in The Wall Strect Journg)) - Rate Caps)

Account &,

TINS ADRISTAPLE RATE RIDER in mande sk~ 3TH  ay of NOVEMBER, 1887 . ind
w snposated i oo shafl he deemed o amend @nd supplement the Morteage, Decd of Trust 01 Security
Deed {the “Security Iarament”) of the same date given hy the updersigned (the *Borrower”) to secun
Burrmwur's Adjustable Ru!'c Yiote (the "Note®) 1n PRESIDENTIAL MORTGAGE COMPANY

Phe "Eender™) of the same dute ! vavenng the property described o the Seeurity Instrument and located at:
010 SDUTH PARNELL AVEMUE, /CHIFAGOD, ILLINDIS @o08i0

il'tupeity Avklress)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AND THE MONTHLY PAYMeNT, THE NOTE LIMITS THE AMOUNT THF

KORROWER'S INTEREST RATE UAN «CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUAT PAY,

ADDITIONAL COVENANTS, 1In widitina to the covipants aml agreements made in the Secwrity
tostritinent, Borrower und Lender further covenant und gree as follvan

§,  INTEREST RATE AND MONTHLY FPAYMENT CHANGES
The Note provudes tor un smtiad interest rate of 8.300C 4 (the "L Rate”). The Note provides
for chanpes in the interest rate and the wmonthly payments s tollows:

This Nute is ant puyuhle in invlaliments of equad umounts. Larger ilsqulimeats may be

due oy provided berein,  The intenest rate in effevt an the Jute of this Note (“nitist Rate”) is

U.5000 % per yeur, which, except tur uny odd duys' interest, b any, will be applied io-u 300
diny year consisting of 12 manths with 30 days cah,

The intesust rate | will pay may change vn the IST  duy of JUNE, 1R98

wnd ug that dey every 6th month thereatter,  Each dinte on which my interest rate conld
chunge s galled ¢ *Change Date”.

' M
IS TR HALL [ SHOM A MONTH ENOEY S WiDeM ) tlil?‘h\l" '
VOIS LHEY SIMPLIC 19700, Buge L ald woo fewt DN TIN
GENERIC
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e Heginming with the Hirst Change Dute, the interest rule will be based on an Indes. The ~Index”
1s the average ol interhunk offered rates for & month ULS. dollis-denominated depasits in the
London mwrket (CTLIBOR™) ax published in The Wall Sireer fowenat "Money Rates® table,  ‘The
"Current fnder” ix the most recent lndex valuc available us af the dite tiery five (45) days betore
cuch Change Date 1f ~uch date fulis on u Friday or, iF such date dows st fall an 2 Friduy, then the
"Current Inden® s the most recent Index value availubie as ot the Friday onediately preceding the
dale tonty-tive (45) days hehine cuch Change Date.  Hetore cach Change nte the Noe Holder will
vitleutate the pew enturest rale, which, cxcept e any odd days’ inteiest upon prepayment in tull.
will b applicd 0 & 360 day yoar consisting of 12 months with 30 duys cach, by whkling 8. 4500
porcentage pounts ("the Marein®) 1o the Current lndea. When @ new sate is deterninined, the rale
will be rounded 1 the ncurest 1/8%. The Note Holder will then determine the mmount of the level
monthly payment that will be sufficient 10 repuy the then unpaid prncipal in tull by the maturity
date of this Note, assuming thad sl delinguent payments are made and that all Butues paytosats arce
tnnde when due,

Ariie Hirst Change Date, the interest rate wiil not he increased 10 more than one {1) percentape
point hixler thun the Initind Rate wnd, at all subseyuent Change Dates, the interest rate will never be
I reased e Lecreased 00 any single Change Dute by mwre than vne (1) porcenlage puint from the
rute of intrcest charged during 1he prevading six (8) manths. The interest rate wall never be grealer
than 1. 52 percent per year, nor will it ever be Jess than the fnntial Rasic during the entire
term oF this losn andat ao tinme duning the term of this Joan will the e e increased above the
rute pormitted by {vw. The aew interest rate will hecome cttective on the Change Date. The new
monthly payment wi/iegin on the tirst monthly puyment date aflor the Chanpe Date and will
remain in eifect unti the nthly payment changes apain. The Note Holder will deliver by nwil to
e A notice of any chang: i 2006 interest rate and the amaount b 1the new monthly puyment at least
twenty-tivo (25) duys behont the ctieefive date of any payment change.  The notice will include
intormation reguired hy law and passibly certain other informuston as well.

Excupt in the vase of a4 Cuntcarindex and Margin less than the imtal Rate and subject to the |
poercentage point limitation on e chepces desceribed above, rate devivases will Pe mandstory ugpeon
esreases it the [tdes detetiined on (Shonge Dates, hut rste sovecases basatd apon increases in the
Inden will he optional with the Nute Ho’s-. However, the tuct that the Note Holder imay not have
made w purtnissible increase i whole o i pa s=dl aot be conaidered 4 waiver of the Note Holder's
righl substeguently to muhe uny ather permissilile ircreuse within the Lunits staled i this Section 4,

Adpustments in the rate will he given etfect by Chanping the dodlio wmounts ot remnining eyual
munthly installownts so tha the otal amount duccediarier this Note will, ot all delimjuent payments
are made and all tuture pay ments ure made when Jduz, Pas rad by the crigimal audurity date of tus
Nuote., As stated in Scction 2, bowaever, interest will accrac aptil payment in tull is actually made.

. CL VAR T Ny
INTIALT RATE LINOR & MONTH INDEN M NIDER o .
AONTHLY SIMEPLE (9774:06) Puge 2l ] Rev D) VART nes 7178
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20 Mvtiva 2 of the Sevurity Instrumient is herehy deleled in its entirety und repluced with the fotlowing:

APPLICATION OF BORROWER'S PAYMENTS

Unlers applicalle law provides otherwise, Lander will apply eavh of Borrower's regular monihly
payments under the Note and under this Security Instniment, fisd o acoroed and unpaid interssi
under the Note, us of the puymend s made an its due date, vepardless of when the payment s
uetially‘cecerved and the remmnder, if any. o the uapaid poncipal balanee under the Note, Any
late charges, collection costs und expensen, dishonored chock chinges and payments e by Lender

tr enlorce che Nule amb/or to prodect Lemder's interests ander s Seeurity Instrument will he
aveessed separiaely,

Y SIGNING BELOW, Burruwar acvepts and wgrees (o the terms aml vovenants contined in this Adjuslable
Hie Rider,

'Y/Q/ad% /;.é‘//}:«a tnl) /‘l/ Lyt /JV//{ ‘74/ 1Sy

8ETYY Kﬂ_s\# - Horewer CORNETT KYLES / Burrower

- ‘Sun AV Ist‘-‘”

Borrower < Roreowy

1 Seal) .. (8ealy

« Rurruwee » Boerower

PoboAll HATE LIOM 6 MONTIOINTHN M5 RIWS CRITAN v
qEoAd AT {] Ly + N . .

\:‘L\"I'H! Y SIMPLL 1000 diumy Puge Yl 101 08N PINKIY
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