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LA%gL/LE‘: 5':_,&555 EQUITY LINE OF CREDIT MORTGAGE

OS50~
This Equity Line ciCer!: e,tnn%a%e is made this Twelfth day ofSeptember , 19987 — |
betwaentheMongtagor crark W, Gerhart and % '
Teresa Gerhar {nerein “Borrower"), ard the Mortgagee, LaSalle

Bank, FSB, (herein ‘Lendar"}. Vvheieas Borrower and Lender have entered Into an Equity Ling of Credit Agreement (the
"Agreament’), daled Septembawg 1298 | pursuant to which Borrower may from time to time borrow
from Landar sums which shall not In thz-aggregate outstanding principal balance exceed $  10,100.00 | plus interest. -
Barrowings under the Agreement will iake ine form of revolving credit loans as described In paragraph 16 below ,'
("Loans"). Interest on the Loans borrowed pursuant to the Agreement Is payabie at the rate or rates and at the time ‘
provided for in tha Agreement. Unless othet wise agraed in writing by Lender and Borrower, all revolving loans

outstanding under the Agreement on or aftar September 12 , 1998 >, Ktogether with interest thereon,

may be declared due and payable on demand. I ¢ay event, all Loans borrowed under)f e Agreement plus Interest
thereon must be repald by Septembe:, 21204 (the "Final Maturity Date"}.

To Secure to Lender the repayment of the Loans mada pursuant to the Agreement all extensions, renewals and
refinancings theraof, with Intarest thereon, the payment of a!l ciiiar sums, with interest tharecn, advancad In accordance
herewith to protect the security of this Mortgage, and the perteripance of the covenants and agreements of Borrower
contained herein and In the Agreemant, Borrower doey hereby ranigage, grant and convey to Lender the following ]
described prope 1y located In the County of Cook , State of [llinois: )
wkde SEF ATTACHED LEGAL DESCRIPTION ¥ o |
EDNTE%@MM’W al) _
XPRESS &
' §e)

sy mun e e

m\aqm-' 31 ’
which has an ad-ress of: )

4524 North Claremont,Chicago,]L 60625

{hareln "Property Address”).

Together with &) the improvements now or hereafter aracted on the property, and all easerr-eiita, [iohs,
appurtenances, rants, royaltles, mineral, ail and gas rights and profits, water, water rights, and watar stock, and ail
fixtures now or hereafter attached to the property, all of which, including replacements and additioris thoreto, shali be
deemed to be and remain a part of the property covered by this Mortgage; and ali of the foragoing, togzihar with said
property (or leanehold estate if this Mortage is on a leasehold) are herein referred 10 as the “Propeny.”

Borrower covenants that Borrower Is lawfuily seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that Borrower will warrant and defend generally the title to the Property agalnst ait
clalms and demunds, subject to any mortgages, declaratlons, easements or restrictions listed In a schedule of
exceptions to cuverage in any title insurance policy insuring Lender's interest in the Progerty.

Covenants. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal or, interest on the Loans
made pursuant to the Agreement, together with any foes and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherw(se, all payments received by Lender under the

Agrestnent and paragraph 1 hereol made shall be applled by Lender first In payment of any advance made by Lender
pursuant to this Mortgage, then to interest, fees and charges payable pursuant to the Agreement, then to the principal
of Loans outstending under the Agreement.
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;8. Condemnation. The Proceeds of any award or claim for damages, direct or consequential, In connection with any
.-condemnation or other taking of the Property, or part hereol, or for conveyance in llieu of condemnation, are hereby
assigned and shall be pald to Lender in the avent of a total or partial taking of the Property, or part hereaf, or for
rsconvayaney In lieu of candemnation, are hereby assigned and shall be pald to Lender. in the event of a total or partlal
»staking of the Property, the proceeds shall be appiled 1o the sums secured by this Mortgage, with the excess, i any, paid
L F.lo the Borrower.

%I the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
5 award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date such notice Is
“vmalled, Lender is authorized to collect and apply the proceeds, at Lender's option, sither to restoration or repalr of the

“ Property or to the sums secured by this Mortgage.

Unless Lender and Borrowar otherwise agres in writing, any such applicatlon of proceeds to piinclpal shall not exceed or
postpone the due ciate of any payment due under the Agraement or change the amount of such payment.

9, Borrower Not Released. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgags granted by Lender to any successor in interes! of Borrower shall not operate to release, in any manner, the
llability ot the orighal Sorrower and Borrower's successirs In interest. Lender shall not be required ta commence
proceadings agalnst such successors or refuse to extend time for payment or otherwise modify any term of the
r\greament or this Mor'gage by reascn of any demand made by the original Borrower and Borrower's successors in
nterest.

10. Forbearance by Lender ot a Waiver. Any forbenrance by Lender in exercislng any rignt or remedy under the
Agreemant or hereunder, or otiierwise afforded by appilcation law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procure/mant of insurance ar the payment of taxes or other liens or charges by Lender shall not
be a walver of Lender's right to acceleraia the maturity of the agresment secured by this Mortjage.

11, Remedles Cumulative. Ail remedics previded in this Mongage are distinct and cumulative to any other right or
remedy lumlier this Mortgage or afforded by law cr equity, and may be exerclsed concurrently, independently or
succassively.

12. Succassors and Assigns Bound; Joint and 3evsqal Liability; Captions, The covenarits and agreements herein
contained shall bind, and the rights hereunder shall irre to the respective successors and asisigns of Lander and
Borrower. All covenants and agreemsnts of Borrowers shall b3 [olnt and several. Tha captions and headings of the
paragraphs of this Morigage are for convenience only ana are-nat to be used to interpret or defing the provisions hereot.
The term interest as used herein shall mean and Include all finar.cs charges under the Agreernent.

13. Notice. Except for any notlce required under applicable law ta b niven in another manner, (a) any natice to
Borrower provided for in this Mortgage shall be given by maliing sucnatcidce by certified mal', addressed to Borrower at
the Property address or at such other address as Bornywer may desigriie by notice fo Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return recelpt requestea to Lender's address stated herein or to
such other address as Lender may designate by notics to Borrower as proviist narsin. Any notice provided for In this
Mortgage shall be deemed to have been given to Borrawer or Lender when give) it the manner desigrated thereln.

14. Govarning Law; Severability. This Mortgage shall be governed by the law of tiix: State of iliinois. In the avent thal
any provision or clause of this Mortgage or the Agresment canflicts with applicable law, siich conftict shall not affect other
provisions of this Mortgage or the Agreement which can be given effect without tha cenfiicting provision, and to this end
the provisions of the Mortgage and the Agreement aru declared to be severable.

15. Borrower's Copy. Borrower shall be furnished o conformed copy of the Agreement and of thie Mortgage at the time
of executlon or after recordation hereat,

16, Revolving Credit Loan. This Mortgage is givan to secure a revolving credlt loan and shall secure ot only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obfigatory or to be
mada at the optlon of the Lender, or otherwise, as ara made within 20 years from the date hereof, to the sama extent as If
such future advances were made on the dats of the execution of this Mortgags, although there may be no advance made
al the time of execution of this Mortgage and although there may be no indebtedness secured heraby outstanding at the
time any advance is made. The llen of this Mongage shall be valld as to all indebtedness sucured hereby, {including
future advances,} from the time of its filing for record in the recorder's or registrar's office of the county in which the
Property Is focated. The total amaunt of Indebtedness secured hereby may Increase or dewrease frorn time to tims, bul
the total unpaid batance of indebtness secured hereby (inciuding disbursements which the Lander may make under this
Martgaqe, the Agreement, or any other document wih respect thereto) at any one time outstanding shall not exceed a
maximum principal amountof $10,100.00 , plus Interest therson and any disbursements made for
payment of taxas, spaclal assessments or Insurance on the Proparty and Interest on such disbursements (all such
Indebtedness heing hereinatter referred to as the "maximum amount secured heraby”). This Mortgage shall be valid and
have priority aver ail subsequent liens and encumbrances, Including statutory tians, excepting solely taxes and
assessments lavied on the Proparty, to the extent of the maximum amount secured hereby.

Mwostt 11798 CONS LEND - ELOC MTG, P3
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THE SOUTH 1/2 OF LOT 42 AND ALL OF LOT 43 IN NASLUND’S ADDITION TO CHICAGO,
BEING THAT PART OF LOTS 2 AND 3 IN SUPERIOR COURT PARTITION OF LOT 2 (EXCEPT
THE SOUTH 33 FEET) IN PARTITION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING WEST OF LINCOLN AVENUE EXCEPT THAT PART DESCRIBED AS SAME AS DOCUMENT
810253 ON MARCH 25, 1987 IN COOK COUNTY, ILLINOIS.
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