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; State of Ilinvis MUR.T.GAGE

THIS MORTGAGE " Sezurity Instrumesm™ }is given on wovember 5, 1997 . The Morgagor is
STEVEN GONCHER, A MARR ED MAN T0 BARBARA GONCE:R

("Borrower™). This Security Instnoment 15 given lo
PRIMERA MORTGAGE COMPAMY OF ILLINOIS

which is organized and cxisting under the laws of  [LLIMOIS . and whose address is
1441 S HARLEM AVE. BERFWYN, IL 6040z -

{"Lender” ). Borrower owes Lender the pringipal sum of

EIGHTY SIX THOUSAND NINE HUNDRED TWEL/E and 00/100

Dollars (U.S.$  36,912.00 ). This debt is evidenced hy Borrower's note dated the ‘s date as this
Security 'nstrument ("Note™), which provides for monthly payments, with the full debt, if not paid ealir, due and
payabfe on November 1, 2027 . This Security Instrument secares to Lender: (a7 the repayment of the debi
evidenced by the Nole, with interest, and all renewals, :xtensions and modifications of the Note: (b) the payment of all
other sums. with int:rest, advanced under paragraph  to proteet the security of this Security Instrument: and (c) the
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CASE #: 111318943252 LOAN #: 4160825
performance of Borrover's covenants and agreeients under this Security Instrament and the Note. For this purpase,
: Borrower does herchy mortgage, granl and convey o the Jender the following deseribed property located in
w1 COOK County. Hlinois:
‘ LOT 5 IN BLOCK : IN THE SUBDIVISIGN OF LOTS 1 AND 2 IN THE SUBDIVISION OF
g (EXCEPT THE EAST" 770 FEET EAST) THAT PORTION LYING NORTH OF THE SOUTH 20
ACRES OF THAT PFRT LYING EAST OF THE CENTER LINE OF RIEGLE ROAD (AS SAID
ROAD WAS HEIETOFORE LAID OUT BY THE HIGHWAY COMMISSIONERS OF BLOOM
TOWNSHIPP OV THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 35
NORTH, RANGS 14, EAST OF THE THIRC PRINCIPAL MERIDIAN. IN COOK COUNTY,

ILLINOIS. ‘
TAX [D#32-0%+153-005 ‘;ﬁ,r
oS

parcel 1D #:32 05 103 CO%
which has the adiress of 1335 WEST 183RD STREET, HOMEWOQOD

[Streer, Caty|

[”in“is 604:‘!0 . (" Prnpcny A duh«.gs"):
fZp Condzf

TOGETHER WITH all the smprovement diew or hereafter erected on the property, and all casements.
appurtenances and fixiures now or hereafter a part of thapropety. All replacements and additions shall also be covered
by this Sceurity Distrumzni. All of the foregoing is 1eferied to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s Liwhuliy sized of the estate hereby conveyec. and has the right to
mortgage, grant i covey the Property and that the Property iz unencumbered. except for encumbrances of record.
Borrower warrarts and will defend generally the citle w the Propersy against all claims and denancs, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines vniforms covenants for aationzi use and non-uniform covenants with
limited variations by jur sdiction (o constitute a uniform security instrument coversag real property.

Borrower el baader covenant and agree as follows:
 UNIFORM COVENANTS.

1. Fayment of Principal, Interest and Late Charge. Borrower shall pay when due (Ke prizcipal of, and interesl
on. the debt evidenced by the Note and e charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each ranthly payment.
togethe with the princival and interest as set forth ir the Note and any late charges, a sum for taj taxzs and special
assessments fevied or 1o be tevied against the Property, (b leaschold payments or ground rents on the Property, and (c)
premiums for ins.arance required under paragraph b Inany year in which the fender musy pay & morigige insurance
premium o the Secretasy of Housing and Urban Heveiopment ("Secretary®), o in any year in which such premivm
would have heen requ red if Lender still held the Secarity Instrument, cach monthly payment shall also include either: ()
asum for the anmial mo-1gage insurance premium (o b2 paid by Lender to the Secretary, or (i) a monthly charge instead
of a mongage inaurance: premium if this Security Instrument 1s held by the Secretary, in a reasonable amount to be
determined by the Secre ary. Except for the monthl charge by the Secretary, these items are called “Escrow llems™ and
the sums paid to Lender are called "Escrow Funds,”

Lender may at any time, cotlect and hold amounts for Escrow ltems in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.5.C. Secion 2601 of seq. and implomenting regulaions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA®). except that the cushian or feserve permitted by RESPA for unanticipated disbursements
of disbursements defore the Borrower's payiients are available in the account may not be based on amaumts due for the
mortgage insurance premium.
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CASE #: 101318943252 LOAN #: 5160825

If the amounts held by Lender for Escrow llems exeesd the smounts permitted 1 be held by RESPA, Lender shall
account o Barrower for flhe excess funds as required by RESPA. If the amounts of funds held hy Lender at any time
are st sufficient to pay e scrow lems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted hy RESPA,

The liscrow Funds me pledged as additional security for all sums secured by this Securily nstrument.  If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaliient items (aj, hi. and (¢} and any morigage insurance premium installment that Lender has not become
obligated 10 pay to the Secredary, and Lender shall promynly refund any excess funds 1 Borrower. lImmediaiely prior to
a foreclostre sitde of the Property or its acquisition by Lender, Borrower's account shall be crediled with any balance
remaining S50 ald installimnets for items (), th), and (o).

3, Applicsaion of Payinents. All payments under paragrapis | and 2 shall be applied by Lender as follows:

First, to thé_ wortgaps insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the
Secretary instead oftds ronthly mortgage insurance premiam;

Second, W0 any Lo special assessmients, feasehold paymients or grownd rents, and fire, flood and other kazard
insurance premiums, as regqeired;

Thicd, o inerest due ueer the Note:

Fowth, o amoctization of thé prineinal of The Nole; o

Eilth, to ke charges due under Zne Nule,

4, Fire, Flood and Cther Hazard Insurance, Bocrower shall insure all improvements on the Property, whetber
now in existence or subs rquently erected. azatost any Fazards, casualties, and contingencies, inchading fire. for which
Lender requires insurance. This insurance shaat o¢ maintained fn the amounts and for the periods thin Lender requires.
Borrower shall also insurs all improvements on w2z pecty, whether now in exislence or subsequetly erected, against
loss by floods to the extent required by the Secretary. Al murance shall be carried with companies ipproved by Lender.
The insurance policies ard any renewals shall be held Gy Lender and shall inchude foss payable clauses i favor of, and
in a form acceptable tr, Leader.

In the event of loss Borrower shall give Lender wnnedidte/natice by mail. Lender may mike proof of loss if not
made prompily by Borrower. Each insurance company cowerned is hershy authorizet and directed to make payment for
such Joss directly to Lender, instead of 1o Borrower and o Lender jomts-All or any part of the instrance proceeds may
he applied by Lender, & its option, cither (a) 1o fhe reduction of the indsotedness under the Note aml this Security
Instrument, first 1o any de inquent amounts applied in e order in paragraph.3, zad then to prepayment ot principal, or
(b to the restoration or rpair of the damaged Property. Any application of the prozzeds to the princepal shall not extend
or postpene the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess irsarance proceeds over an amount required 1o pay all owstand ing Andelitedness wixler the Note
and this Security Instrument shall be pind to the entity lagally cntitled thereto.

In the event of fores osure of this Security Instrunent or other transfer of title to the Proserty that extinguishes the
indebredness, all right, titkz and interest of Borrower in ard to insurance poficies in foree shiall pass 4 ino purehaser.

5, Occupancy, Praservation, Maintenance amil Protection of the Property; Borrower®s“Laan Application:
Leaseholds. Borrower 121l occupy. estabiish, and use t1e Property as Rorrower’s principal residence within sixty days
after the execution of ths Security [nstrument ¢or withie sixty days of a laer sale or transfer of the Propesty) and shall
continue 10 oceupy the Property as Borrower's princip ) residence for at least one year after the dite of oceupancy,
untess Lender determines that requirement will cause unlue hardship for Borrower, or unless extenuating circumstances
exisl which are beyond Forrower's control, Borrower shall notify Lender of any extenualing circumstances. Borrower
shall not commit waste or destroy, damage or substentally change the Property or alfow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property it the Property is vacant or abandoned or the loan is
in defaull. Lender meay take reasonable action W protect and preserve such vacant or abandoned  Property.
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CASE #: 1L1318943:52 LOAN #: 5160325

Borrower shall sfso b o default i Borrower, during “he loan application process, gave materially false or inaccurate
information or statemens 0 Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the “ote, including, but not fimited to, representations concerning Borrower’s accupancy of the
Property a a principal cesidence. If this Security Jrsirument is on a teaschold, Borrower shall comply with the
provisions of (e fease. T Borrower acquires fee title o the Property, the leaschold and fee title shall not be merged
unless Lender agrees 10 1¢ merger in writisg.

6. Condewnation, The proceeds of any award o cliim for damages. direct or consequential, it connechon with
any condemnaton of other taking of any part of the F-operty, or for conveyance in place of condemnation. are hereby
assigned and shatt be pad 10 Lender 1o the extent of the fuli amount of the indebtedness that remains unpard under the
Nate and 0ys Security Tostrament. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Secur iy Instrurwent. fisst o any delinquent acaodas applied in the order provided in paragraph 3, and e 10
prepayment of privcipal. Any application of the procee Is to the principal shall not extend or postpone the due date of the
monthly paym:nts.<whica are referred to in paragraph 2, or change the amount of such paymients. Any excess proceeds
over an amourt regeired opay atl outstanding indebtedness under the Note and this Security Instrument shail be paid o
the entity lega ly entilleo inere:

7. Charges to Horrowe” and Protection of Lender's Rights In the Property, Borrower shall pay all
governmental or municival chiarges, faes and impositions that are not included in paragraph 2. Borrower shall pay these
obiigations o, time diteetly to the epitotwhich is ovd the payment. 1 tailure 1o pay would adversely affect Lender's
interest in the Property, upon Lender’s prquest Bar-ower shal) prompiy furnish to Lender receipts evidencing these
paymenis.

If Borrcwer Fails o make these payments aethe payments 1equired by paragraph 2. or fails o perform any other
covenants and agreements contained n this Securintastrument. or there is o Jegal proceeding that may significamly
affect Lendes rights i the Property (such as a proceeding in bankrupiey, for condemnation or 1o cnforce laws or
regulations), then Leneler may do and pay whatever s aceessury 1o protect the value of the Property and Lender's rights
in the Property, including payment of tises, hazard serance’and other items mientioned in paragraph 2,

Any arounis debursed by Lender under thic paragrapt”shall become an additional debt of Borrower and be
secured by this Securi y Instrument. These wmounts shalt bear intzrest from the date of disbursement, at the Note rate,
and at the o ton of Leader, shatl be immediately due and payable.

Borrover shall promptly dischacge any Hen which has privrity wier this-Recurily Instmment uniess Borrower: (a)
agrees in wiiting to the pavment of the obligation secured by the liep in a Danner acceptalile o Lender; () contests in
good Taith the lien by, or defends against enforcenient of the fien in, fegal precesdings which in the Lender's opinion
operate to preven: the epforcement of the fien; or te) seewres from the holder of-ipddion an pgreement sisfaclory 1o
Lepder subordinaing the fien to this Security Instrenent. IF Lender determines that ary part of the Property is subject 10
a tien which may atlain priorily over this Security "nstrument, Lender may give Borcower ainotice idemtifying the fien.
Borrower s all satisfy the lica or take one or more oF the actions set forth above within 10 days o7 the giving of notice.

8. Feds, Lemder may collect lees and chrarges i wthorized by the Secretary.

9, Grounds for Accelerstion of Debt.

(21 Pefault. Lender may, except as limied by regulations issued by the Secretary, i the Jase of payment
defauits, recuire immediate pavient in ful. of all suims secured by this Security Instrament il
(b Borrower defaults by failing 10 pry w full any monthty payment required by this Security Dostramedt
peiar to w on the due date of the next senthly payment, or
(it) Bortower defaults hy lailing, for 1 period of thirty dayvs, to perform any olhier obfigations contained in
this Sec ity Instrument,
() Sale Without Credit Approvel. Lender shall, if permitied by applicable law Gincluding Section 34 1) of
the Garn-St. Germain Depository Instiati s Act of 1982, 12 U.S.C1701j-3¢dny amd with the prior approval of
tie Secretary, reguire smmediate payment in full of all sums secured by this Security Instrumend if:
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CASE #: 101318943252 LOAN #: 5160825
- AL or par of the Praperty, or a beaefic al interest in a trust owning afl or pact of the Property, is sold or
otherwise traqasferred (other than by devise or descenti, and
o 11y The Property 18 ot occupied by the purchaser or grantee as his or her principal residence, or the
pirchaser or gramtes does so vccupy the Property but his or her credit has not been approved in accordance
with the requirerments of the Secretary.
{c) No Waiver. If circurastances oceur thal would permit Lender 1o require immediate payment in full, b
Lender dous not reguire s ach payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In meny circumstances regulations issued by the Secretary will limil
Lender's rights. in the case of paviment defaults, o require imsmediate payment in full ard foreclose il not paid,
Thi< Security [strument does not authorize acceleration or foreclosure if nol permitted by regufations of the
Secretpr,
(6} Morigaze Not Insured. Borrower agrees that i this Security nstrument and the Note are net determined to
he Sigibledor insurance under the National Housing Act within 60 days from the date hiereof, Lender may, at
its optior, reQuire immediate payment in full of all sums secured by this Security Instrument. A writien
sta.emen of any-autiarized agent of the Secretary dited subseuent to 60 days from the date hereof, declining
w insure this Security~ Instrument and the Note, shall be deemed conclusive prool of such incligibility.
Notwithstanding  the forzguing, this oplion may nov be exercised by Lender when the unavaifability of
weurance 18 solely due o reder’s fadlure Lo remil 4 muorigage insurance premium o the Secretary.

1), Reinstatement, Bocroveer has right e be repstaled if Lender has required imivediate payment in full because
of Barrower's finlure 1o pav an amount due-wnder the Note or this Seeurtty Instrument, This right applics even afier
foreclosure proceedings are instted. To reitesale the Security dostrument, Borrower shall tender in a fump sum all
amoeunts required (o hring Borrower's account earrent inchuding, o the extemt they are abligations of Borrower uader
this Secunly Furument, foreclosure costs and teasorchie and customary atlorneys’ fees aml ¢xpenses properly
associtted with the forecloswe proceeding. Upon ieinstatement by Borrower, this Secarity Instrument and the
ubligations that it secures shall remain in effect as if Lerdder had not requised immediate payment i @l However,
Lender is not required to pernit reinstatement i ) Lended has. acceped reinstatement after the commencement of
foreclosure  proseedings  withan two years inunediarely  preveding the commencenment of a currem foreclosure
proceeding, (9 reinstaternent will preciude foreclosure on Cifferedt cronnds in the future, or (i) reinsaement wilt
adversely affect the priority of the lien creared by this Security Insnument.

t1. Borrpwer Not Released: Forbearnnce By Lender Not a Waiver /Exiension of the time of paymem or
maodification of amortization Jf the sums secured by this Seeurity Instrumenm  granted by Lender to any successor in
interest of Borrower shall nat operate 1o yefease the fiability of the original Burrgwer o Borrower's Suceessor in interest,
Lender shall not be required to commence proceedings against any successor in inlirest or refuse 1o extend tme (or
payment or off erwise muxlify amortization of the suins secured by this Security Instruzwnt by reason of any demand
made by the original Borcower or Borrower's successors in interest. Any forbearance by Lerder 'n exercising any right
ar remedy shall not be & waivar of or preciude the exercise of any right ar remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris and agreements of
this Securily Instrument shall bind and henefit the successors and assigns of Lender and Borrovier, subject to the
provisions of paragraph 95, Borrower's covenants and agreemients shall be joint and several. Any burrower who
co-signs this Security Insrement bul does ot exeente the Note: Gy is co-signing this Security Instrument only 1o
mongage. grant and convey thit Botrower's interest in the Property under the terms of this Security instrument, (b) is
net personalfy obligated to pay the sums secured by this Securdy Instrumein, and (¢ agrees that Lender and any other

Borrower may agree to extend, modify. forhear or make any accommedations with regard to the terms of this Security
Instrumient or the Note withou! that Borrower's consent,
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o oase # 101318043252 LOM #: 5160825
. 13. Notiges. Any aotize to Borrawer provided for in this Security Instrumernt shall be given by delivertng it or by

mailing it by first class mail « ples applicable Jaw requires use of another methed. The notice shall be direcied w the
Property Aduress or any other aduress Borrower designates by notice to Lender. Any notice (0 Leader shall be given by
first class muil to Lender's address tated herem or any address Leader designates by notice {0 Borrower. Any natice
provided for in this Security (ns runeat shall be decmed to have been given w Borrower or Lender when given as
provided in *his paragraph,

14, Governing Law: Severability, This Sccurity Tnstrument shall be governied by Federal law and the law of the
junsdiction in which the Property s located. T the evenr thad any pravision or clause of this Security lastrument or the
Note conflicts with applicable lavy. ruch conflier shall pot affect nthier provisions of this Seeurity Instrument or the Naie
which can be given effect without the contlicting provision. To this end the provisions of this Secority Instrument and

o
. w

the Note are declared to be sover bl
15, Borrower's Copy, Bor cvier shall be given ome conformued copy of the Nete and of this Security Tnstrument.

16. Hazardor, Sithsgences. Borrower shiall pot canse or permit the presence, use. disposal, storage, or release of
any Hazarcous SubstanCes on o e the Property. Borsower shall rot do. nor allow anyone else to do, anything affecting
the Property that is in violati xoof iny Enviromnental Law. The preceding two sentences shalt ot apply (o the presence,
use, or storage on the Preperty of swall quantitics of Hazardous Substances that are generally recognized o be
appropriate 1o nenmal reside wiad wes md 10 riinenance of the Property,

Borrower <hall promptly g Leixier weten notice of any investigation, claim, demand, fawsuit or other action by
any governmenial or regi'atory agemcy orarivate parly invelving the Propenty and any Hazardous Substance or
Environmental Faw of which Bortower hus eowial knowledge. 16 Borrower learns, or is notified by any governmental or
regulatory authority, thal sny renoval or e pediation of any Hazardous Substances alfecting ihe Propesty is
necessary  Borrwer shitll prompty tihe all pecessads—remedial actions in aveordance with Environmental Law.

As ased p his paragraph 16, "Hazardous Subetances” are those substances delined as toxic or hazardous
substance s by Environmental Lav, and the following suestanees: gasoline, kerosene, other Hammable or toxic petroleum
products, toxic pesticides and herbicides, valatilke solvens, omaterials containing  asbesion or formuldehyde, and
radioactive materials. As used i s paragraph 16, "Envimamentad Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate o health, safetyarenvironmental protection,

NON-UMNIFORM COVENANTS . Borrowet and Lender turther covenam and agree as foows:

17. Assignment of Rents. Borrower unconditionally assigns and rranzfers<o Lender alf the rents and revenues of
the Prop:rty. Sorrower authony ts Lender o Leader's agents to eodfect the rénisond revenues and hereby directs cach
tenant ol the Property 1o dty the rents o Lemder or Lender’s agents. However, prior £ Leader's notice to Barrower of
Borrower™s breach ol any coverant or agreement in the Security Instrument, Borrower skl collect and receive all rents
and revenues of the Propaety ar trustee for the henelit of Lender and Borrower, This asiiznment of rents constitutes an
absolule assignment and tor an assigninens {or additional secority only.

If Lerder gives notice of hreach @ Borrower: () af) rents receiverd by Borrower shaitwe l@)d by Borrower as
trustiee “ar henefit of Leader enly, o he apphied 10 the sums secured by the Security lnsteumienty (9 Lender shall be
entitied ta collect and receive (1 of the rews of *he Propery: and (o) each wenant of the Property shalt_oas-all rents due
and unpaid 10 Lender or Lende s agent on Lender's written demand to the temand.

Borrower has not execwsd any prior assigamem of the remts and has not and will not perform any act thil would
prevent Lender from exercising its tights under tais paragraph 17

Lender shal! not e required 0 enter upon, kike controt of or maintain the Property before or alter giving notice of
breach to Barrower Hewever, Lerder o # judicially appointed receiver may do so w any time there s a breach. Any
application of rents shall no cury or waive any default or invalidate any other right or remedy of Lender. This
assignment »f rents of the Prosenty shall termtingte when the debt secured by the Security Instrumen is paid in fuil.
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0 cas #: 111318043257 LOAN #: 5160825

. 18. Foreclosure Procedure, If Leader requires immediate payment in fult under parageaph 4. Lender may
4 foreclose this Sccurity Instrumerd by judicial proceeding. Lender shull be entitled to collect all expenses incurred
‘3!‘_ in pursuing the remedies provided in this paragraph 18, including, hut not limited to, reasonable attorneys® fees
{r and costs of title evidence,

I If the Lender's interest in this Securlly Instrument s held by the Secretary and the Secretary requires

immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule pravided
in the Single Family Mortgag Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 of seq) hy requesting »
foreclosure commissioner desipnated under the Acl to commence foreclosure and fo sell the Property as
provided in the Act, Nothing in the preceding seatence shall deprive the Secretary of any rights otherwise
available to = Leader under this Paragraph 18 or applicable law.

19. Release/ Unon paymen of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without sharze 1o Bor oxver. Borrower shall pay any recordation costs.

20. Waiver of Humestesd, 3urrower waives all right of homestead exemption in the Propeny.

21. Riders to this Security Instéument, If ore or more riders are executed by Bosrower am! recorded together
with this Security Instrument, (w covetants’ of each such rider shald be incorporated into and shall amend nd
supplement the covenants awd atreements 07 1his Sccurity Instrument as i the riderts) were apart of this Securit,
Instrument. JChaech applicabl: bos tes)}.

LJ Condominivm Rider [f Growiag tquily Rider (X oter [specify]
(] Planned Unit Devetopmert Rider || Graduased Payment Rider — ADJUSTABLE RATE RIDER
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CASE #: 101318943252 LOAN #: 5160825
BY SIGNING BELOW, Borrower accepts and 42reCs to the terms comained in this Security (nstrument and in any
rider(s) executed by Borrower and recorded witin it
Witnessey:
\ ‘w
e Y ‘__.\'Sxt:./__h_nw_*_",.___,_,___w“A____4Scal '
STEVEN GONCHER Bortowe
f t
P i\‘( : ‘\‘ . ;{ ) .
e e &‘._*,'.bz,ML_;‘q. AL L e, (Seith
BARBARA GONCHER SIGNING SOLEY FOR THE Dorrowe-
PURPOSE OF WAIVING HOMESTEAD RIGHTS
_ i} —— et e (S
Roecowyr
. . e e (S
-Bortower
STATE OF 1LLINC s, cook County ss:

3 Mooy Public in and for said county and state do hereby cert;-
hat ﬂlnda M. Porazao)yp ATy i Y y

Steven Goncher and Barbarg Goncher his wife

- persomlly known to me to b ke SHINC fRTSOMS ) whose nameq.) AT e
subscribed to the foreoing instrument, dppeared before me this day in person. and acknowysdged thay they
signed and delivered the said instrunient as their free and voluntary act. for the use: and purposes thercin
set forth,
Given under ry hand and official seal s 5th ‘ day l,/f'NOVember . 1797

4

!
My Comimission Expires: N /

, (
-,F:}Ts\:,“./._.,_._. .. e
Notary Pabl
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ADJUSTABLE RATE RIOER

THIS ADJUSTABLE RATE RIDER is made this  5th day 5-November |, 1997,
‘and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of
Trust or Secuzity Deed ("Security Instrument”) of the same date given by the undersigned
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CASE #: 1.1318943252 ~ ~  LOAN #: 5160825

i)Burmwu M)fm seeurg Borrower's Note ("Note”) o

RIMERA MORTGAGE COMPANY OF ILLINOIS
(the “Lenuer” yof the same date and covering the property deseribed in the Secur:y Instrument

and locatat i

1335 WEST 183RD STREET

HOMEWOOD i, 60430- e
[Propeety Address

THE NOTE . CONTAINS PROVISIONS  ALLOWING [FOR
CHANGES —IN_THE INTEREST RATE AND THE MONTHLY
PAYMENT. WHE® NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS ir addition (o the covenants and agreements made in
the Security Instrument, Borrowerand Lender further covenant and agree as foliows:

INTEREST RATE AND MONTHUHLY PAYMENT CHANGES
(A) Lhange Date

The interest rate may change on the first day of Aanril . 1999 | and on that day of
each succeeding year. "Change Date” means each daie on wlmh the inte-est rate could
change.

(B) The Index

Beginning with the first Change Date. the interest riate witi o based vn an Index. "Inde
means the weekly average yield on United States Treasury Securices adjusted (o 4 constant
maturity of one year, as made availabie by the Federal Reserve Bowd, "Current Index” means
‘the most recent Index figure available 30 days before the Change Date, 11 the Index (as
defined aboe] is no longer available, Lender will use as a new Index iy iradex prescribed by
the Sccretary, As used in this Rider . "Sezretary means the Secretary of Roedisg and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Ca'culation of Interest Rate Chinges

Before each Chankc Date, Lender will caleulate a new interest rale by adding a margin of

TWO & THREE-QUARTERS percentage point(s) ( 2.750 %) to the Current

Index and roupding the sum 1o the nearest one-vighth of one percentage poinl (0.125%).
Subject to “he limits stated in paragraph (D) of this Rider, this rounded amount will be the

new interest rate until the next Change Date,
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CASE #: IL1318943252 . . LOAN #: 5160825

(D) Liinits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage
point (1.0%) on any single Change Date. The interest rate will never be more than five
percerags points (5.0%)higher or lower than the initial interest rate, as stated in paragraph 2
of the Neie

(£} Caleylation of Paymeni Change

If the fierest rate changes on a Change Date, Lender will calculate the amount of
monthly pe ymeat st principal and interest which would be aecessary to repay the unpaid
principal balance in/till at the Maturity Date at the new interest rate through substantially
equal payments. In-naking such caleuttion, Lender will use the unpaid principal balance
which would be owed o0 fie-Change Dhate if there had been no default in payment on the
Note, reduced by the amount of «ny prepayments o principal. The result of this calculation
will be tha amount of the new monthly jrayment of principal and inlerest.

(F) Notice of Changes

Lender will give notice to Bofrower of any change in the interest rate and monthly
paynient artount. The notice must be grven at feast 25 days before the new monthly payment
amount is due, and must set forth (i) the dite wf the notice, (i) the Change Date, tiii) the old
interest rate, (iv) the new interest rate, (v the siew monthly payment amount, (vi) he Current
Index and the date it was published, (v ) the-ipéthod of caleulating the change @ monthly
payment amount, and (viii) any nther infarmatiotewinzh may be required by law from time to
lime.

(G) Effective Date of Changes

A new interest rate caleulared in accerdance with padagraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shiib make a payment in the new
monthly amount beginning on the firsi payment date which oceurs at least 25 days after
Lender has given Borrower the notice «f changes required by pzizgraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monily payment amount
calculated in accordance with paragraph ‘F) of this Rider for any paynient date oceurring less
than 2% days after Lender has given the required notice. If the monthly pavment amount
caleulated in accordance with paragraph [E) of this Rider decreased, but Lendepiailed to give
timely notice of the decrease and Borre xer made any monthly payment amauits sxceeding
the payment amount which should have en stated in a timely notice, then Borrowsi has the
option to either (i) demand the return to Borrower ol any excess payment, witii interest
thereon at the Note rate (a rate equal 1o the interest rate which should have been stated in a
timely notice), or (i) request that any e»cuss payment, with interest thercon at the Nate rate,
he applied as payment of principal. Leder’s obligation to return any excess payment with
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| CASE #: IL1318943252 ~ LOAN #: 5160825

interest on demand is not assignable ev :n if the Note is otherwise assigned before the demand
for return is made,

BY SLIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in-this Adjustable Rate Rider.

(“'\
"S‘ &* e (Seal)
‘”- G(mE R - . Hnrrc:;:‘:‘r

¢ * ‘l
v ; o
Sl Gl i (Seal)
Barbara Goncher sigalag soluy for the purpose . of waiving Bormower

homestead rights,

Ilunu\u. T

Horrower
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