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RDCORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, LTD,
444 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067
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THIS MORTGAGE ("¢ 'e'u—-ty Instrument"} is given on HOVEM.BER 6 1997
The mortgagoris  PERRY 4. KUPIETZ, A BACHELOR

{"Borrower"),
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATLS, 1.TD, R
which is organized and existing under the laws Of THE STATE OF ILLINOIS , and whose
addressis :
444 EAST NORTHWEST HIGHWAY, PALATINE, ILINOIS 60067 ("Lendzr").
Borrower owes Lender the principal sumof  ONE BUNDRED FORTY-EIGHT THOUSAND AND 40/100

Dollars

(USs. § 148,000.00 J» This debt is wvidonced by Borrower's note dated the same dale as this
Security Instrument ("Note"), which provides for monthly paynicats, with the full debt, if not paid esrlier, due and payable
on DECEMBER 1, 2027 . This Security Instramcit secures to Lender: (s} the repayment of

the debt evidenced by the Nole, with interest, and all renewals, extensiors ind modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s convenunts and agreements under this Securily Tnstriment and the Nole, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the foilowing described praverty located in

COCK County, Illinois:

UNIT NO, 3212 IN 2626 LAKEVIEW CONDOMINMIUM, TOGETHLR WITH ITS

UNDJVIDED PERCENTAGE INTEREST IN TEE COMMON ELEMENTS, AS DEFINED AND

DELINEATED IN TEE DECLARATION OF CONDOMINIUM RECORDEL AS DOCUMENT

NUMBER 23671679, AS AMENDED FROM TIME TO TIME, IN THE SHULEWEST 1/4

OF SECTICON 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TA7U

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

a 1

| wvars Title tnsuranoe Corporatian
14-28-318-064-1348 Lavyers Tifl

which has the address of 2626 LAKEVIEW #2212 CHICAGO
{Streer) {Ciyyl,

1llinois 60614 {"Property Address™);

{Semte} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and uil easements, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is:referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has the right to mortgage,
grant and convey. the Property. and (hat the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the fitle Lo the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS - -Single Fomily.- Fannk Mae/Freddio Mac UNIF HM NSTRUMENT
Form 3014 9/90 Amendnd 5/91
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ap!uon dbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

s £ All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
bavc the right to hold the policies and renewnls, 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
pmmxums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
“Fander may make proof of loss if not made promplly by Borrower.

1 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
’“Pxoperty damaged if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
{or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the .
:qsums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons
the Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceads. Lender may use the proceeds ta repair or resiore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due, ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peyments referred to in parngraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Projerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Properiy prior to the acquisition shall pass to Lender lo the extent of the sums secured by this Security
Lustrument immediately prio: to the acquisition,

6, Occupancy, Preservaisi, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establist and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shii noutinue to oceupy the Property as Borrower’s principal residence for &t least one year
after the date of occupancy, unless Leuder otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or
unless extenuating circumstances exist which.are beyond Borrower’s control. Borrower shall not destroy, damnge or impair the
Property, aliow the Property to delerioral>, 07 commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is togun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in raregraph 18, by causing the acticn or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, preelurés forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by Ihis Security (rstrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave tmtetinlly false or inaccurate information or statements to Lender
{or failed to provids Lender with any material information) in condection with the loan evidenced by the Nate, including, but
not limited 1o, representations concerning Borrower's occupancy of ‘the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provision) of the lease. 1f Borrower acquires fee title to the
Property, the lensehold and the fee title shall not merge unless Lender agree te the merger in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails to-yerform the covenants and agreemenls contained in
this Security Instrument, or there is a legal proceeding that may significantly afiect Lrnder’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luvia or regulations), then Lender may do
and pay for whatever is necessary to proteet the value of the Property and Lender’s 1iznts-in the Property, Lender’s actions
may include paying any sums secured by a lien which liss priority over this Security Insirument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may lake action under
this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrovier serured by this Security
Instrument. Unless Borrower and Lander agres to other terms of payment, these amounts shall bear intorest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requrstiag payment.

8. Mortgage Insurance.  !f Lender required mortgage insurance as a condition of making the loan secured &y this Security
Instrument, Borrower shell pay the premiumns required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially équ1vu1ént to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevmusly in affect, from an allernate- mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insirance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effest, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
paymenls may no longer: be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appmvcd by Lender again becoines available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law,

9. Inspection, Lender or its agient may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

Singie Family « Fﬁnk Mau/Freddie Mac UNIFORM INSTRUMENT form 3014 Rev. 9/90
Page 3 el 6 krritials FNMA2014.3 = T5 1/95
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less thati 30 days from the date the notice is delivered or mailed within which Borrower must pay a!l sums secured by this

% Security Instrument. If Borrower fails lo_pay these sums. prior to the expiration of this period, Lender may invoke any
;ﬁ-emqﬂncs permitted by this Security Instrument wilhout further notice or demand on Borrower.

18, Borrower’s Right to Reinstale. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
uof this Security Instrument discontinued at any time prior to the earfiest of: (a) 5 days (or such other period as applicable law
Jmny specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
dor (b) entry of a judgment enforcing this. Security Instrument, Those cenditions are that Borrower: (a) pays lender all sums
W which then would be due under this Se(.uruy Instrument and the Note as il no acceleration had occurred; (b) cures any default
nof any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securaty Instrument, including, but not

’]mnted to, reasonnble altorneys’ fees; and (d) takes such.action as Lender may. reasonably require to assure that the lien of this

**Security Instrument, Lender's: rights in the PrOperty and Borrower's abligation to pay the sums secured by this Security
Instrument shalt continue unchanged. Ypon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstace shall not apply in the
case of acceleration under parsgraph 17,

19. Sale of Noie; Change of Loan Servicer, The Note or a pastial interest in the Note (together with this Security Instrument)
may be sold one oriuar limes without prior notice to Borrower. A sale may result in a change in the entity (known as the
"Loan Servicer") that ceitects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Secvicer unrelated 1o a sale of the Note., If there is.a change of the Loan Servicer, Borrower will be
given written notice of the <tanp2.in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Scrviecr and the address to which payments should be made. The notice will also contain any
other information required by applicalile’ law. :

20. Hazardous Substances. Gorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. . Rorrower shall nol do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities.of Hizardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice/ of auy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviag the Propcrty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Barrower lr.ams, ar !S notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take
all mecessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, *Huzardous Substances” are those sdbsisnces defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, cibur flammable or toxic petroleum products, toxic
peshcncles and herblmdcs, volatile solvents, materials containing asbestos or. fi:;maldehyde, and radioactive materials, As used
in this paragraph 20, "Environmeéntal Law" means federal laws and laws of the jurisd.ction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Berrower and Lender further covenant and agree as follcwa:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration unde:-paragraph 17 unless
applicable law provides otherwise). The notice shal} specify: (a) the default; (b) the action required #a cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit =t be cured; and
(d) that failure to. cure the default on or before the date specified in the nofice may result in accelesriiun of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noti ¢ shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tile evidence.

22. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINCIS  -Single Family - Fannie Mae/Fraddie Mao UNIFORM INSTRUMENT
Form 30174 9/90
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ADJUSTABLE RATE RI

G (1 Year Treasury Index - Rate Caps)

..;;; . ‘ .

sz THIS ADJUSTABLE RATE RIDER is made this 6TH day of NOVEMBER 19 97 L andis

! 5_ incorporated into and shall be deemedl to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

;= Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the

=2 "Note") to

’f; PREFERRED MORTGAGE ASSOQOCIATES, LTD.

i'f..; AN ILLINOIS CORPORATION (the "Lender")
L

o

of the same date and covering the property described in-the Security Instrument and located al:
2626 LAKEVIEW #3212
CHICAGO, IL 60614

(Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENAN"S: In addition to the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree 75 inllows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate-of 6.875 %. The Note provides for changes in the interest rate and the
monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first aay 0! DECEMBER ,20 00, and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be baséd ~n an Index. The "Index" is the weekly average yield
on United States Treasury securities adjusted 1o a constant maturity of 1 yea', ns made available by the Federal Reserve Board.
The most recent Index figure available as the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & new index vhich is based upon comparable information.
The Note Holder will give me notice of this choice.

(©) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addmgTHRvsu
percentage points ( 3,000 %) tothe Current Index. The Note’Hc'der will then round the
result of this addition to the nearest one-eighth of one percentage point (0.123%). Subject to the limits s'ated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Chauge Date.

The Note Holder wil) then determine the smount of the monthly puyment that would be sufficient to ripay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantiaily equal
payments. - The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at'the first Change Date will not be great than B8.875 % orless than
4,875  %. ThersaRer my inferest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
interest rate will nover be greater than  12.875 4.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment begm-
ning on the first monthly pavment date afler the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8-2 - Single Family - Fannie Mae/Fraddie Mac Uniform instrurment  Form 3111 3/86
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7210155352
«  THIS CONDOMINIUM RIDER is made this 6TH day of NOVEMBER . 1997 ,
‘¢nd iy incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
“Tostrument") of the same date given by the undersigned (the "Borrowcr") to secure Borrower's Note 1o
'.PR.EFERRED MORTGAGE ASSOCIATES, LTD.
.kM ILLINOIS CORPORATION (the "Lender")
3 ; of the same date and covering the Property described in the Secunty Instrument and located al:
/ ih“; 2626 LAKEVIEW #3212, CHICAGO, IL 60614
r'\ . |Property Address)
Ehc Property includes a unit in, together with an undivided inlcrest in the common elements of, a condominium project known as:
‘ LAKEVIEW CONDOKINIUM ASSOCIATION
iName of Condominium Projsct]
| (the "Condominium Project"). 1f the owners association or other entity which acts for the Condominium Project (the "Owners
Association") holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Arsociation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender fusther covenan: ard agree as follows:

A. Condominium Obligrios. Borrower shall perform al of Borrower's obligations under the Condominium Project's
Constituent Documents. ‘The "Corstituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents, Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to tne Constituent Documents.

B. Hazard Insurance. So long as the Cwners Associalion maintains, with a generally accepted insurance carrier, & "master”
or "blanket" policy .on the Condominium Pigject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Zender requires, including fire and hazards included within the term "extended
coverage”, then:

(i) Lender waives the prowsmn in Uniform Coveaant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; rad

(i) Borrower’s obligation under Uniform Covenant 5 to-waintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by tae Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requised anzard insurance coverage.,

In the event of & dlstnbunon of hazard insurance proceeds in lieu of 12strtion or repair following a loss to the Property, whether
to the unit or to common efements, any praceads payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrower

C. Public Liability Insurance, Borrower shall take such actions as may be ressouable to insure that the Owners Association -
maintains & public liability insurance policy acceptable in form, amount, and extent of coverage to Lender. L

D. Condemnation, The proceeds of any award er claim for damages, direct or consecuey tial, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the uni*or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such pruceeds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consenf. Borrower shall not, excepl after notice to Lender and with Lender's pricr written consent, either
partition or subdjvide Ihe Property or consent to:

(i) the sbandonment or terminaticn of the Condominium Project, except for abandenment or terminatizn required by law in
the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or emizenr domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express beasiit of Lender;

(iii) termination of professional menagement and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage mainlained by the Owners
Association unacceptable to Lender.

F. Remedies, Tf Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amournts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be pa'yﬁble. with interest, upon notice from Lender to Borrower requesting payment,

BY\SIGNING BEL(Q Twar accepts j:d agrees to the ferms and provisions contained in this Condominium Rider.

' QNU%

(Seal) (Seal)

PE KU]?IETZ‘ 1 -Botrawer -Bormrovier
(Seal) {Seal)

~Borrower -Borrovipr

MULTISTATE CONDOMIMUMR!DER - Shﬁie'ﬁafnily - Fannle Moe/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/80
Banking Forme Supply Co., Ins. (800} 448-8856 ' LIFT #3140 1/81
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